
AFGHANISTAN CRISIS HORIZON (28 Dec 2020 - 03
Jan 2021)

KEY EVENTS 
1  What To Know As Troubled Afghan Peace Talks Enter A New Phase 

2021-01-01   After four decades of grinding combat in Afghanistan, peace negotiations between the Afghan government and the
Taliban have raised at least a possibility that the long cycle of violence might someday end. And though those talks resulted in an
agreement on the principles and procedures that will guide the next round of peace negotiations, they came with a price. While the
two sides met in Doha, Qatar, bloodletting on battlefields and in Afghan cities surged. The ultimate goal of the negotiations is the
creation of a political road map for a future government. But getting to these larger fundamental issues will not be easy, as the two
sides remain stuck on the meaning of basic terms like “cease-fire” and “Islamic.” Both sides exploited violence on the ground in
Afghanistan for leverage during negotiations in Doha, but the Taliban have been more aggressive in their assaults than the
government. At least 429 pro-government forces were killed in September, and at least 212 civilians were in October — the worst
tolls in each category in more than a year.   NYT

2  Trump Administration Declassifies Unconfirmed Intel On Chinese Bounties 
2020-12-30   The Trump administration is declassifying as-yet uncorroborated intelligence, recently briefed to President Trump, that
indicates China offered to pay non-state actors in Afghanistan to attack American soldiers.   AXIOS

3  Foreign Envoys Meet Afghan Journalists Over Targeted Killings 
2020-12-30   Ambassadors and diplomats of the United States, Canada and European Union nations met with representatives of the
Afghan media to discuss the current safety and security threats the sector faces. The group of foreign diplomats emphasized the
importance of preserving press freedom and protecting media workers. Among the diplomats present were the Charge d’ Affairs of
the US to Kabul, and the ambassadors of Canada, UK, France, Sweden, Denmark, and the European Union to Afghanistan’s
ambassador.    ARIANA NEWS

4  Stoltenberg Says Afghan Peace Is "Fragile Process" 
2020-12-30   NATO Secretary General Jens Stoltenberg says that Afghan peace process is fragile, and said there is no "guarantee of
success." But the ongoing talks in Doha between the Afghan government and the Taliban are the “only path to peace,” and NATO
strongly supports those efforts, Stoltenberg said. On the foreign troops’ withdrawal from Afghanistan and the NATO mission in the
country, he said: “We will have another meeting in February with the new Biden administration and then make our decisions.”   
AFGHANISTAN TIMES

5  Azerbaijan To Open Embassy In Kabul 
2020-12-31   Azerbaijan will establish an embassy in Afghanistan as it was approved by the Azerbaijan parliament the Afghan
Foreign Ministry said in a statement.   TOLONEWS

6  Afghan Air Force Kills 15 Al Qaeda Operatives In Helmand 
2020-12-29   The Afghan Air Force killed 15 Al Qaeda operatives who were fighting alongside the Taliban in two airstrikes in the
embattled southern province of Helmand over the past several days. The strikes took place after the Taliban yet again promised that
it would not permit Al Qaeda to used Afghan soil to launch attacks against the U.S. and its allies.   LONG WAR JOURNAL

7  Afghanistan Has Over 2.5M Drug Users: Official 
2020-12-30   Figures by the Ministry of Public Health reveal that Afghanistan has more than 2.5 million illicit drug users, and at least
500,000 of them are addicts. An official at the ministry said the capacity of rehabilitation centers countrywide has increased to over
40,000 patients, from 2,000 five years ago. The official said that in order to overcome the problem, there is a need to curb drug
trafficking.    TOLONEWS

8  Winter Puts 300K Afghan Children At Risk: NGO 
2020-12-31   More than 300,000 Afghan children face freezing winter conditions that could lead to illness, in the worst cases death,
without proper winter clothing and heating, Save the Children said.   TOLONEWS

ASSESSMENT 
Transition in U.S. government is ongoing, and it is not realistic to expect a breakthrough in negotiations before the Biden administration 
makes its position clear in Afghanistan. To this end, NATO Defence Ministerial to be held in February 2021 will be a decisive event for 
the future of RSM. NATO Allies will reassess their position and possibly task NATO authorities for a way forward after having listened to 
Secretary of Defence to-be General (R) Lloyd Austin.  

Chinese bounty allegations will harm the relations between China and the U.S. 

Azerbaijan expressed its gratitude to Afghanistan for its stance during the Nagarno-Karabagh war in a diplomatic way by opening an 
embassy in Kabul. This certainly will increase the interaction between the two nations. 
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AFGHANISTAN CRISIS HORIZON (04 - 10 Jan 2021)
KEY EVENTS 
1  Afghan Peace Talks To Begin On Saturday In Doha 

2021-01-06   Negotiating teams representing the Afghan government and Taliban insurgents held a preparatory meeting on
Wednesday in the Qatari capital Doha, with talks on a peacemaking agenda to begin on Saturday, both sides said. Talks have begun
just as U.S. forces prepare for another round of troop withdrawals from Afghanistan this month - in line with an agreement with the
Islamist Taliban last year.   REUTERS

2  Ghani Rejects Prospect Of Interim Govt 
2021-01-07   The Afghan President Ashraf Ghani on Wednesday, referring to the recent rumors about the establishment of an
interim government as an outcome of a peace process with the Taliban, said that the Afghan people do not support the dissolution of
democracy and that his main duty as president is to peacefully transfer the power to his successor according to the law. Previously,
Abdul Hafiz Mansour, a member of the peace negotiating team representing the Islamic Republic of Afghanistan, Rahmatullah Nabil,
the former head of the Afghan spy agency---the National Directorate of Security (NDS) and Sayed Eshaq Gailani, a member of the
High Council of National Reconciliation (HCNR) also talked about the interim government in the country.   TOLONEWS

3  NATO's Future In Afghanistan To Be Decided In 2021 
2021-01-06   NATO Secretary General Jens Stoltenberg at a joint press point on Wednesday said that 2021 will be an important year
for the alliance in terms of deciding its military presence in Afghanistan.   TOLONEWS

4  China 'Unaware' Of Any Afghan Deportation Of Chinese On Spying Charges 
2021-01-07   China is unaware of the deportation of Chinese nationals from Afghanistan on spying charges, a foreign ministry
spokeswoman said, days after the head of Afghanistan's top intelligence agency spoke about their detention. The chief of
Afghanistan’s National Directorate of Security (NDS) told parliament on Monday that he could confirm the arrest of people from a
“Chinese network” but said he could not provide details due to the sensitivity of the case. Three high-ranking sources in Afghanistan
told Reuters that 13 Chinese nationals, working as construction workers, carpenters and even running a clinic and bakery, were
deported.   REUTERS

5  Taliban Trying To Shift Leadership Into Afghanistan, Claims Intelligence Chief 
2021-01-04   The intelligence chief claims that Taliban militants are trying to shift their leadership into Afghan soil, saying probably
in the southern or southwestern areas.   AFGHANISTAN TIMES

6  Afghan War Casualty Report: January 2021 
2021-01-07   At least 49 pro-government forces and 15 civilians were killed in Afghanistan the past week (01-07 January). The
deadliest attack took place in Kunduz, where the Taliban attacked two security outposts and one military base in the Fourth Police
District and Second Police District of Kunduz City, the provincial capital. Twelve soldiers and two police officers were killed, and one
police officer was wounded. An additional 12 soldiers and five police officers went missing after the attacks. The Taliban captured the
military base, seizing weapons and equipment. In Kandahar Province, nine members of a police special forces unit were killed in an
apparent insider attack in Arghandab District. The officers were first poisoned and then shot and killed by Taliban infiltrators.   NYT

7  Taliban's Fail Attack In Kandahar - Afghanistan Times 
2021-01-08   698 Taliban fighters have been killed in air and ground operations in last one month in province AT News KABUL: The
Taliban insurgents have been thought to take over the control of Kandahar province, a strategic and the birthplace of the Taliban
group. It has been over one week that the Taliban fi...   AFGHANISTAN TIMES

9  13 Security Force Members Killed In Baghlan: Officials 
2021-01-06   At least 13 security force members were killed and four others were wounded in Taliban attacks in northern Baghlan
province on Tuesday night, local officials said on Wednesday.    TOLONEWS

ASSESSMENT 
After having set the agenda, the Taliban and the Afghan Government began to negotiate more substantial topics such as power sharing 
and interim government, amid U.S. troop withdrawal. As NATO Secretary General Jens Stoltenberg pointed out, in 2021 the situation 
might dictate NATO make a "go - no go" decision in Afghanistan, regardless of the conditions on the ground. 

Transfering Taliban leadership to Afghanistan and establishing a so-called "rescued zone" within the country is totally against what the 
peace talks are all about. A meaningful end-state of a successful negotiation should be a Taliban somehow integrated to the political 
system of Afghanistan. Thus, the most appropriate place for Taliban leadership must be Kabul. Other options run the risk of dividing the 
country, not only politically, but also physically.  
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AFGHANISTAN CRISIS HORIZON (11 - 17 Jan 2021)
KEY EVENTS 
1  Progress Stalls In Afghan Peace Talks As Sides Await Biden 

2021-01-13   Afghan peace talks that resumed four days ago are effectively on hold, sources from both sides said on Wednesday, as
negotiators wait for President-elect Joe Biden to signal whether he will stick to Donald Trump's aggressive schedule to pull out
troops.   REUTERS

2  Exclusive: Pentagon Presses Ahead With Afghanistan Troop Drawdown Despite Law Barring It 
2021-01-11   The U.S. military has not halted a U.S. troop withdrawal from Afghanistan, the Department of Defense told Reuters on
Monday, despite a new law prohibiting further reductions without the Pentagon sending Congress an assessment of the risks.  
REUTERS

3  U.S. Troops In Afghanistan Now Down To 2,500, Lowest Since 2001: Pentagon 
2021-01-15   The number of U.S troops in Afghanistan has been reduced to 2,500, the lowest level of American forces there since
2001, the Pentagon said on Friday.   REUTERS

4  Moscow Says Biden Is Unlikely To Turn Tide Regarding US Troops Pullout From Afghanistan 
2021-01-12   Moscow does not rule out that US President-elect Joe Biden may tweak outgoing President Donald Trump's decision to
withdraw troops from Afghanistan, but believes that game-changing changes are unlikely, Russia's special presidential representative
for Afghanistan, Zamir Kabulov, said in an interview with Sputnik. "However, other options are also possible, for example, replacing
the regular US armed forces with private military companies — which we believe would be a mistake", the high-ranking diplomat
stressed.   SPUTNIK

5  Taliban's Violence Makes Path To Peace 'Difficult': Gen. Miller 
2021-01-13   Gen. Scott Miller, the US and NATO forces commander in Afghanistan, has said that the Taliban's continued violence is
an obstacle in the way toward peace in Afghanistan. Miller made the remarks on a trip to the southern Kandahar province on
Tuesday where he was accompanied by Afghan Army Chief Gen. Yasin Zia.   TOLONEWS

6  14 Soldiers Killed In Taliban Attacks In Two Provinces: Sources 
2021-01-15   At least 14 members of Afghan National Defense and Security Forces were killed in Taliban attacks in Kunduz and
Kandahar over the last 24 hours, sources and provincial council members said. Taliban attacked security a security outpost in Imam
Sahib district in the northern province of Kunduz on Thursday night, killing nearly a dozen soldiers, a provincial council member and
a security source said on Friday. Two security force members were killed and seven more were wounded in a clash between the
security forces and the Taliban in PD7 and PD8 of the southern city of Kandahar, according to security sources.   TOLONEWS

7  Afghanistan Foils ISIS Plan To Assassinate The Top US Envoy To Kabul 
2021-01-13   Afghanistan's intelligence agency have said they foiled an attempt by an ISIS cell of four members to assassinate a US
diplomat in Kabul. The US Charge d'Affaires in Kabul, Ross Wilson, was the target of the planned attack on Monday, the National
Directorate of Security (NDS) said in a statement released on Tuesday.   CNN INTERNATIONAL

8  16m Afghans In Need For Life-Saving Assistance - Afghanistan Times 
2021-01-12   United Nations agencies and humanitarian partners in Afghanistan are seeking $1.3 billion to assist almost 16 million
people in need of life-saving assistance as a result of decades of conflict, recurrent natural disasters, and the added health and
socio-economic impact of the COVID-19 pandemic. The number of people targeted for assistance is over a six-fold increase
compared to four years ago, when 2.3 million people were targeted for assistance, according to Stéphane Dujarric, spokesperson for
the UN Secretary-General. The situation of children is particularly worrying.    AFGHANISTAN TIMES

ASSESSMENT 
As the troop drawdown continues, the overall number of boots on the ground has reached critical figures. Biden will have to make a 
decision until the NATO Defence Ministerial. Current level of violence is not acceptable for a full withdrawal, and the remaining number 
of troops and enablers in the theatre is not sufficient to tip the balance. However, as Moscow said, it might be too late to turn the tide. 

Extreme poverty will be the main agenda of post-war Afghanistan. COVID-19 pandemic, four-decades-long war and foreign 
interventions had a devastating effect both on Afghan society and their economy. Afghanistan desperately needs foreign aid in order to 
preserve the integrity of the state. The possibility of a Taliban government in the near future in Afghanistan just makes things more 
complicated. 
16 million people, who need life-saving assistance makes nearly half of the entire Afghan population. The challenge is enormous. 
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AFGHANISTAN CRISIS HORIZON (18 - 24 Jan 2021)
KEY EVENTS 
1  US To Review Afghan Peace Deal With Taliban 

2021-01-22   White House national security adviser Jake Sullivan "made clear the United States' intention to review the February
2020 US-Taliban agreement, including an assessment of whether the Taliban was living up to its commitments to cut ties with
terrorist groups, to reduce violence in Afghanistan, and to engage in meaningful negotiations with the Afghan government and other
stakeholders," the White House said in a statement.   DEUTSCHE WELLE

2  Politico: Biden's Team Kept In Dark Over Afghanistan Drawdown 
2021-01-21   The Pentagon blocked members of President Joe Biden's incoming administration from gaining access to critical
information about current operations, including the troop drawdown in Afghanistan, Politico reported. Politico reported that people
involved with the transition, both on the Biden team and the Pentagon side, gave a "detailed picture" of what was denied, "saying
briefings on pressing defense matters never happened, were delayed to the last minute or were controlled by overbearing minders
from the Trump administration's side."   TOLONEWS

3  NATO Secretary General Discusses Security Issues With Turkish Foreign Minister 
2021-01-22   On Afghanistan, Mr. Stoltenberg reiterated that, at the next NATO Defence Ministers meeting in February, NATO will
need to address the future of its training mission. “Whatever path we choose, it is important that we do so together, in a coordinated
and deliberate way”, he said, adding that NATO supports the Afghan peace talks and, as part of this process, stands ready to further
adjust its presence.   NATO

4  Taliban Will 'Make Necessary Decisions' If US Delays Pullout 
2021-01-21   Taliban deputy leader Mullah Baradar in interview with Iran's Tasnim news agency said the Doha agreement with US
has been "positive so far," but if the US does not pullout troops on schedule the Taliban "will make the necessary decisions."  
TOLONEWS

5  Historic Summit Of World's Islamic Scholars Planned To Resolve Afghanistan Crisis 
2021-01-21   A conference will be arranged to bring together key figures from the Islamic world in order to find a fundamental
solution to the Afghan crisis from a religious perspective.   ARIANA NEWS

6  Taliban Kill 25 Security Forces Amid Peace Push 
2021-01-19   Head of provincial council in Kunduz said that militants attacked army outposts in the district of Dasht-e-Archi and
provincial capital. He said that 12 soldiers and four members of public uprising force were killed. Six government forces were killed
and three wounded in separate Taliban attacks on them in the provincial capital of the same name. In Badakhshan province
insurgents attacked on an army checkpoint from multiple directions in the Jorm district in which four soldiers were killed and six
wounded. ANA confirmed that 19 insurgents were killed and 25 injured during the gun battle.   AFGHANISTAN TIMES

7  Iranian Backed 22-Group, Destabilizing Security Situation In Herat: Officials 
2021-01-19   A delegation of the lower house of the parliament, who went to western Herat province, said that there are 22 groups
who receive money from Iran, the neighboring country, is destabilizing the security situation there. According to the findings of the
delegation, there are 230 groups who are getting financial support from foreign countries.    AFGHANISTAN TIMES

8  Group: Billions In Aid Needed To Help Afghan Kids In 2021 
2021-01-19   Some 10 million children in war-ravaged Afghanistan are at risk of not having enough food to eat in 2021, a
humanitarian organization said Tuesday and called for $1.3 billion in new funds for aid. Just over 18 million Afghans, including 9.7
million children, are badly in need of lifesaving support, including food, Save the Children said in a statement. The group called for
$1.3 billion in donations to pay for assistance in 2021.   AP

ASSESSMENT 
Hand over-take over problems in the US administration might hamper Afghan peace process, however a comprehensive review of the 
peace process and Taliban's contribution to it as envisaged by the Biden administration is necessary.  

A number of meetings to be held at NATO within one month. These gatherings are important since its Allies will see new US 
administration's intentions about a number of defence and security issues, including Afghanistan. 

Iran's influence on multiple groups operating in Afghanistan will likely to be discussed more frequently in the coming days.
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AFGHANISTAN CRISIS HORIZON (25 - 31 Jan 2021)
KEY EVENTS 
1  Pentagon Warns Taliban On Failure To Meet Commitments On Violence, Terrorism 

2021-01-28   The Biden administration believes it is hard to see a way forward for a negotiated settlement with the Taliban unless
the militant group meets its commitments under a 2020 deal, although Washington remains committed to the effort, the Pentagon
said on Thursday. White House national security adviser Jake Sullivan told his Afghan counterpart last week that the United States
would review the peace agreement reached with the Taliban.   REUTERS

2  Biden, Stoltenberg Discuss Counterterrorism In Afghanistan, Iraq 
2021-01-27   NATO Secretary General Jens Stoltenberg spoke to US President Joe Biden about the "range of challenges that NATO
allies face, such as countering international terrorism, including in Afghanistan and Iraq," NATO said in a statement.   TOLONEWS

3  Ghani's Administration Is Main Hurdle For Peace In Afghanistan: Taliban 
2021-01-29   Addressing a press conference in Moscow, Russia, Sher Mohammad Abbas Stanikzai, the deputy head of Taliban’s
office in Qatar, stated that President Ghani has to resign as “negotiations underway and [all] would agree on a new Islamic State.”
Stanikzai, who is leading a Taliban delegation in Moscow, added that the Taliban is ready to work with a new government in the
country. He claimed that President Ghani’s administration is creating hurdles in the way of peace talks.   ARIANA NEWS

4  Taliban Delegation In Iran For 'Talks' 
2021-01-26   The Taliban’s head of its political office, Mullah Baradar Akhand and an accompanying delegation arrived in Iran on
Monday for talks with Iranian officials. The Taliban’s spokesman Mohammad Naeem said they would discuss relations between the
two countries; the issue of Afghan refugees in Iran; and the current political and security situation in Afghanistan.   ARIANA NEWS

5  Al-Qaeda Gaining Strength With Help Of Taliban: US Treasury Report 
2021-01-26   The US Treasury Department has issued a memo stating al-Qaeda is "gaining strength" in Afghanistan under the
Taliban's "protection".   ARIANA NEWS

6  8,500 Civilians Killed, Wounded In Afghanistan In 2020: Watchdog 
2021-01-27   The annual report of the Afghan Independent Human Rights Commission (AIHRC) shows that over 8,500 civilians in
Afghanistan were killed and wounded due to war and violence in 2020. Based on the AIHRC report, up to 3,000 Afghan civilians were
killed and over 5,000 were wounded in war in 2020.Based on the report, the Taliban were responsible for 4568 deaths and injuries of
civilians during this period, the unknown groups were responsible for killing and wounding 2107, while the security forces were
blamed for 1188 deaths and injuries.   TOLONEWS

7  Afghanistan Among 15 Most Corrupt Countries: Watchdog 
2021-01-29   Transparency International released its Corruption Perception Index 2020 on Thursday in which it places Afghanistan
among 15 most corrupt countries in the world. Afghanistan was ranked 165 out of 179 countries in 2020.   TOLONEWS

8  Taliban Backs Vaccine Drive As Afghan Government Receives $112 Million Funding Pledge 
2021-01-27   The Taliban militant movement gave its backing on Tuesday for a coronavirus vaccination campaign in Afghanistan that
has received a $112 million pledge from the World Health Organization’s COVAX programme. Announcing the funding, an Afghan
health official said the programme would cover the 20% of the country’s 38 million population.   REUTERS

9  EU Provides Another 35 Million Euros In Fight Against COVID-19 
2021-01-26   The EU-Delegation in Kabul announced additional support in the form of 35 million euros to tackle the ongoing
Coronavirus pandemic and mitigate its socioeconomic impacts in Afghanistan. The EU said in a statement on Tuesday that since the
start of the pandemic it has mobilised almost 147 million eu...   ARIANA NEWS

ASSESSMENT 
As peace talks continue, Taliban is becoming more visible in Afghanistan's periphery. Taliban, like a shadow government, has channels  
to communicate with all parties involved in the turmoil in the country. Taliban's diplomatic ties with regional powers indicate that they 
are capable of exerting not only military power but also facilitating diplomatic channels. Given their performance on the ground, it 
would be naive to expect Taliban endorse a suboptimal solution for the peace. 

The Pentagon's latest assessment addressing the concerns about the Taliban's compliance with the February 2020 agreement between 
the U.S. and the Taliban is reflecting Biden administration's prudent approach. Whether it would be a "responsible"  or a "hasty" 
withdrawal, every option which is still on the table comes with a cost for the U.S. 

Vaccination efforts against COVID-19 should be intensified in Afghanistan
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AFGHANISTAN CRISIS HORIZON (01 - 07 Feb 2021)
KEY EVENTS 
1  Experts Group Urges Delayed US Troop Pullout In Afghanistan 

2021-02-03   The United States should urgently re-open talks with the Taliban to delay a full withdrawal of U.S. troops from
Afghanistan beyond the May 1 deadline agreed to by the Trump administration, a bipartisan experts group recommended Wednesday
after months of studying potential pathways to peace.   AP

2  Germany: Tie Afghanistan Troop Pullout To Talks' Progress 
2021-02-02   The withdrawal of foreign troops from Afghanistan should be tied to progress in stuttering peace negotiations between
the Kabul government and the Taliban, rather than "slavishly" bound to an end-of-April deadline, Germany's foreign minister said.  
AP

3  NATO Faces 'Difficult Decision' With Afghanistan: Stoltenberg 
2021-02-04   NATO Secretary General Jens Stoltenberg at a joint press conference with the Prime Minister of Belgium, Alexander De
Croo on Thursday said “we have seen attacks ... against individuals, journalists, and others, and of course the high level of violence
is something which is of great concern.” “So, we will make the assessment together, we will make the decision together, and this will
be one of the most important topics that will be discussed when we have a NATO Defense Ministerial meeting later this month and
decisions will be made,” Jens Stoltenberg said.    TOLONEWS

4  Taliban On Diplomatic Blitz After Afghan Peace Talks Stall 
2021-02-03   The Taliban have been on a diplomatic blitz since peace talks with the Afghan government stalled in Qatar last month
and the Biden administration said it plans to review a U.S.-Taliban agreement signed last February. The flurry of activity — including
Taliban visits to Iran and Moscow, and a planned trip to Turkey — comes as the Afghan government’s negotiating team warned this
week that if the Taliban fail to resume the talks, the government could recall its team from Doha. The Taliban have threatened to
step up their their war if U.S. and NATO troops remain in Afghanistan after the May deadline.   MILITARY TIMES

5  Iran Claims Taliban Is Part Of Afghanistan's 'Reality' 
2021-02-01   Iran says the Taliban is part of Afghanistan's present and future reality as the group is involved in direct negotiations
with the country's government of the country.   ARIANA NEWS

6  As U.S. Warns On Withdrawal, Data Shows Taliban Attacks Climb In Past Year 
2021-02-01   The number of attacks in Afghanistan by the Taliban in the last quarter of 2020 were higher than the same period the
year before, a U.S. watchdog agency said on Monday, after recent accusations by President Joe Biden’s administration that the
Taliban has failed to live up to commitments needed for a U.S. withdrawal.   REUTERS

7  Afghan War Casualty Report: February 2021 
2021-02-04   At least 64 pro-government forces and 26 civilians were killed in Afghanistan the past week (29 Jan - 04 Feb). The
deadliest attack took place in Nangarhar Province, where a Humvee laden with explosives targeted an Afghan National Civil Order
Force military base in the Gandumak area of Shirzad District. At least 14 soldiers were killed and four others were wounded in the
attack. A fight erupted and 10 people were killed after a protest turned violent in Hesa-e-Awal Behsud District.    NYT

8  Heavy Clashes Reported In 25 Provinces Across Afghanistan 
2021-02-05   Fierce clashes between security forces and the Taliban have been reported in 25 provinces in the past 24 yours,
officials confirmed Friday evening. In Kunduz, Faryab, Helmand and Badghis provinces, more than 30 security forces were killed and
several others were injured in this period. Sources said that 16 public uprising forces were killed and two others wounded on
Thursday night in a Taliban attack on a checkpoint in Akhtar hill area of Khan Abad district of Kunduz province. Abdul Satar
Mirzakwal, Kunduz governor said: “Due to the intensity of the war, at least ten people were killed.” Officials in Faryab province
reported that at least 11 Afghan National Defense Force soldiers, including the commander of the 6th battalion, were shot dead in
front of members of the public at a mosque in the Khwaja Sabz Posh district of the province on Friday.   ARIANA NEWS

ASSESSMENT 
The shared understanding over the withdrawal is that it is of everybody's interest to halt ongoing redeployment, assess the situation 
and renegotiate with the Taliban, if necessary. Certainly, Germany's latest statement on tieing the troop pullout to the progress made in 
the talks both reflects this underestanding and supports Biden administration ahead of some relatively costly decisions. 

Cognizant of changing tides, the Taliban tries to remind its upper hand on the ground. Increasing death toll indicates how fragile a 
peace in Afghanistan would be and at the same time how easy for any Afghan stakeholder to turn to battlefield if it wants to 
manipulate political arena. 
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AFGHANISTAN CRISIS HORIZON (08 - 14 Feb 2021)
KEY EVENTS 
1  Biden Has No Good Options On Afghanistan With Deadline For Troop Withdrawal Looming 

2021-02-14   The Biden administration is just weeks away from having to make a decision whether to end the nearly 20-year
military deployment in Afghanistan that has claimed nearly 2,400 American lives, as experts and US officials told CNN there are no
good options available and the best hope is to avert "catastrophe." With the May deadline for a withdrawal looming and NATO allies
eager to learn what the US will do, the National Security Council (NSC) convened a meeting of senior officials Friday to discuss the
way forward on Afghanistan, according to two administration officials familiar with the meeting.   CNN INTERNATIONAL

2  US Troops Will Not Leave Afghanistan In May: Graham 
2021-02-08   Republican US Senator Lindsey Graham in an interview with CBS has said that the American troops will not leave
Afghanistan in May, supporting the Biden administration's stance on Afghanistan and its bid to review the US-Taliban agreement. A
study group appointed by US Congress calls on the Biden administration to slow the withdrawal of US forces from Afghanistan,
remove the May 1 exit deadline and instead reduce the number of troops only as security conditions improve in the country. The
report finds that removing international forces by the May 1 deadline set in the US-Taliban peace agreement could lead to a civil war
in Afghanistan.   TOLONEWS

3  200 Afghans Sent Back From Turkey Daily: MoRR 
2021-02-09   The Afghan Ministry of Refugees and Repatriation on Tuesday said that up to 200 Afghan refugees are being sent back
to Afghanistan from Turkey on daily basis. According to the Afghan government, there are about 6.6 million Afghan refugees living in
various countries of the world today. Of that figure, 200,000 Afghans live in Turkey, 474,000 in the US, 709,000 in European
countries.   TOLONEWS

4  Iran Warns Of Security Deterioration In Afghanistan 
2021-02-12   Iran's Foreign Ministry Spokesman, Saeed Khatibzadeh has condemned the recent attack against a UN convoy on the
Kabul-Jalalabad highway in Afghanistan, warning about deteriorating security conditions in the country.   AFGHANISTAN TIMES

5  Stoltenberg Says NATO Facing A Difficult Choice Over Afghanistan 
2021-02-11   According to a statement issued by NATO, Stoltenberg said NATO faces a difficult choice: Stay and face a continued
military engagement or leave and risk that Afghanistan again becomes a safe haven for terrorists.    ARIANA NEWS

6  NATO To Discuss Next Mission In Afghanistan 
2021-02-14   Defense Ministers of the NATO member countries are planned to meet this weeks to discuss the next part of their
mission in Afghanistan, amid escalations in the country. The NATO defense ministers are expected to decide whether prolong mission
in Afghanistan beyond May.   AFGHANISTAN TIMES

7  Taliban Calls For ‘The Declaration’ Of The ‘Islamic Emirate’ 
2021-02-10   The Taliban has again called for the re-establishment of the Islamic Emirate of Afghanistan. In an official statement
released on its English language website, Voice of Jihad, on Feb. 7, the Taliban called for the return of its Islamic Emirate of
Afghanistan as it denounced the Afghan government as a “corrupt and illegitimate regime.”   LONG WAR JOURNAL

8  U.N. Convoy In Afghanistan Attacked By Gunmen, Five Afghan Security Force Members Killed 
2021-02-11   Unknown gunmen attacked a United Nations convoy on the outskirts of Afghanistan's capital on Thursday, killing five
Afghan security force members who were escorting the international agency's vehicles, the UN and officials said. The attack took
place near Kabul, according to an Afghan interior ministry official, adding they believed the insurgent Taliban were behind it. A
spokesman for the militants said they had nothing to do with the attack.   REUTERS

9  500 Vehicles In Flames After Fuel Tanker Explodes On Afghanistan-Iran Border 
2021-02-14   More than 500 vehicles burst into flames at the Afghanistan-Iranian border Saturday afternoon after a fuel truck there
exploded, provincial officials told Afghanistan's TOLO News.   CNN INTERNATIONAL

ASSESSMENT 
The shared understanding over the withdrawal is that it is of everybody's interest to halt ongoing redeployment, assess the situation 
and renegotiate with the Taliban, if necessary. This would probably jeopardize the agreement between the US and the Taliban and 
things might get more complicated on the ground. Nonetheless, we will learn the course that the US and NATO has chosen after the 
NATO Defence Ministerial. 
Cognizant of changing tides, the Taliban tries to remind its upper hand on the ground. Increasing death toll indicates how fragile a 
peace in Afghanistan would be and at the same time how easy for any Afghan stakeholder to turn to the battlefield if it wants to 
manipulate the political arena. 
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AFGHANISTAN CRISIS HORIZON (15 - 22 Feb 2021)
KEY EVENTS 
1  U.S. Defense Secretary Calls For Immediate Reduction In Violence In Afghanistan 

2021-02-19   U.S. Defense Secretary Lloyd Austin said there must be an immediate reduction of violence in Afghanistan, adding
there had been no decision yet on the future of U.S. troops in the country.   REUTERS

2  Germany Warns Against Swift Withdrawal From Afghanistan 
2021-02-17   Peace talks for Afghanistan have not made sufficient progress to allow a withdrawal of foreign troops, German Defence
Minister Annegret Kramp-Karrenbauer said ahead of a virtual meeting with her NATO counterparts. Germany has contributed some
1,100 soldiers to NATO’s mission.   REUTERS

3  UK Renews Commitments To NATO Mission In Afghanistan 
2021-02-19   Defence Secretary Ben Wallace confirmed to fellow Defence Ministers representing NATO's 30 members that the UK
will scale up its own commitment in line with the Alliance's missions in Afghanistan and Iraq.   ARIANA NEWS

4  No Decision On Any NATO Withdrawal From Afghanistan, Stoltenberg Says 
2021-02-18   NATO defence ministers made no decision on whether or when to pull out of Afghanistan at a meeting, Secretary-
General Jens Stoltenberg said, adding that the allies faced a dilemma as violence increases again.   REUTERS

5  Taliban Must Do More To Meet Its Peace Deal Commitments, NATO Says 
2021-02-15   Taliban militants in Afghanistan must do more to meet the terms of a 2020 peace agreement and allow for any
possible foreign troop withdrawal by May, NATO Secretary-General Jens Stoltenberg said.   REUTERS

6  Taliban Urges Complete Withdrawal In Open Letter To Americans 
2021-02-16   Taliban Deputy Leader Mullah Abdul Ghani Baradar says that there is no military solution to the long-term conflict in
Afghanistan. Baradar emphasized that the people of Afghanistan are dealing with an “imposed war.”   ARIANA NEWS

7  Russia Steps In, Trying To Aid Stalled Afghan Peace Process 
2021-02-20   With talks between the Afghan government and the Taliban stalled and the new administration in Washington mulling
its options, Russia is stepping up efforts to try and find a way forward in the peace process. Moscow’s emissaries have been making
the rounds, visiting regional players and meeting officials and senior Taliban figures.   AP

8  Afghanistan Peace Talks Under Threat As Major Taliban Spring Offensive Takes Shape 
2021-02-17   Unusually intense fighting in the winter by Taliban insurgents has spurred Afghan government preparations for more
violence in the warmer spring, which international players fear will further endanger the nation’s fragile peace process.   REUTERS

9  Investigation Into NATO Airstrike That Killed 91 Afghan Civilians Was Valid, European Court Says 
2021-02-16   European Court of Human Right's Grand Chamber has dismissed a claim launched by an Afghan man, who challenged
the investigation into a NATO airstrike which killed his two sons, along with scores of others.   SPUTNIK

10  IOM Warns Of Drought And Famine After A Relatively Dry Winter 
2021-02-15   The International Organization for Migration (IOM) has warned that Afghanistan could face drought and famine this
year and that 17 million people could be at risk of facing hunger. The IOM stated that in 2020 the organization has recorded its
largest-ever return for undocumented Afghan migrants, with almost a million returnees.   ARIANA NEWS

11  Blinken Tells Ghani U.S. Supports Afghanistan Peace Process - Statement 
2021-02-18   Secretary of State Antony Blinken discussed the ongoing review of the U.S. strategy in Afghanistan in a Wednesday
call with Afghan President Ashraf Ghani. Blinken told Ghani that the United States is committed to a peace deal that includes “a just
and durable political settlement and permanent and comprehensive ceasefire”.   REUTERS

ASSESSMENT 
At NATO Defence Ministerial, Allies and framework nations cautioned warring parties, in particular Taliban, that current situation is not 
permissive for further troop drowdawn and risks the entire peace process. Intra Afghan talks are not mature enough for a meaningful 
projection for the future of Afghanistan. Instead, in the middle of the peace talks both parties are preparing for a harsh fighting season.  
Given the circumstances, more violence, diminishing resources and a more resilient Taliban, both at the table and on the ground is 
expected. 

Afghan returnees, most of whom coming from Iran and some of which are battle-hardened in Syria will be a matter of concern.      
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AFGHANISTAN CRISIS HORIZON (22 - 28 Feb 2021)
KEY EVENTS 
1  A Top Democrat Warns Against A Hasty Withdrawal Of U.S. Troops From Afghanistan 

2021-02-24   The new chairman of the Senate Armed Services Committee Senator Jack Reed said on Wednesday that the Biden
administration should not withdraw all U.S. forces from Afghanistan to meet a May 1 deadline negotiated by the Trump
administration and the Taliban.   NYT

2  Why The US Needs To Stay In Afghanistan 
2021-02-28   On the table are, sadly, two very bad options: The withdrawal of all international troops by May 1, as agreed in the
Doha accord, or the extension of the US-led intervention that began nearly 20 years ago. International soldiers will not win this war,
nor will they bring peace. But they are an indispensable bargaining chip in the difficult peace negotiations underway in the Qatari
capital. Those who invaded Afghanistan 20 years ago in an ill-considered manner should not pull out equally recklessly and deal a
death blow to the young and however imperfect Afghan democracy — which was created by, and is totally dependent on, Western
support. Dodging responsibility means admitting defeat.    DEUTSCHE WELLE

3  Germany Prepares Way For Its Troops To Stay In Afghanistan 
2021-02-24   The German government is preparing the way for the country's troops in Afghanistan -- the second-biggest contingent
in a NATO force -- to stay in place until next year if needed. Chancellor Angela Merkel’s Cabinet on Wednesday approved a new draft
mandate that would enable German troops to stay until Jan. 31, government spokesman Steffen Seibert said. German troop
deployments overseas require parliamentary approval, which is typically granted on an annual basis. The current mandate for
Afghanistan expires at the end of March.   AP

4  German Cabinet Agrees To Extend Afghanistan Mission 
2021-02-25   German troops are likely to stay on in Afghanistan as the government on Wednesday agreed to extend its military
mandate in the country by 10 months.   DEUTSCHE WELLE

5  EU Reaffirms Support For Democratic Principles In Afghanistan 
2021-02-24   The third meeting of the EU-Afghanistan Special Working Group on Human Rights, Good Governance and Migration
was held on Wednesday in a virtual format during which both parties agreed to work together for the protection of human rights and
good governance in the country.   TOLONEWS

6  Taliban Strongly Oppose Troop Withdrawal Postponement 
2021-02-23   The Taliban have strongly rejected a postponement of a troops withdrawal from Afghanistan and said their "fighters
will never agree" to this. In an interview with Germany's dpa, Taliban spokesman Zabihullah Mujahid said: "Our fighters will never
agree to an extension."    ARIANA NEWS

7  UN Says Afghan Civilian Casualties Down By 15% Last Year 
2021-02-23   The number of civilians killed and wounded in violence across war-weary Afghanistan fell by 15% last year compared
to 2019, according to a United Nations report released Tuesday. Still, Afghanistan remains among the deadliest places in the world to
be a civilian. A distressing feature of the conflict remains the disproportionate impact on Afghan women and children, who make up
43% of all casualties. The overall number of civilian casualties in 2020 of 8,820 — including 3,035 killed and 5,785 others wounded
— fell below 10,000 for the first time since 2013.    AP

8  Afghanistan Begins COVID-19 Vaccination Drive Amid Rising Violence 
2021-02-23   Afghanistan began its first COVID-19 vaccinations on Tuesday, administering doses initially to security force members,
health workers and journalists, in a campaign that may face challenges from a sharp rise in violence. The war-damaged country
received 500,000 doses of AstraZeneca’s vaccine from the Serum Institute of India (SII), which is producing the vaccine for mid-
and low-income countries, earlier this month.   REUTERS

ASSESSMENT 
As indicated by Berlin's decision, now it is evident that both US and NATO will remain in Afghanistan longer than envisaged in the Doha 
Agreement. It seems that costs of a hasty withdrawal outweigh political advantages of following - blindly - what Doha Agreement 
outlines. Politically, Taliban needs to understand that it cannot have it all. Limited military success on the ground might give them some 
space at the peace talks however they need to compromise to reach a common ground. Neglecting what others say shouldn't cost 
Afghanistan and the region another 20 years. 
Taliban should distance itself from being an irreconcilable actor in the play. Otherwise, it will become a headache for every actor 
eventually, including for those who currently support them overtly or covertly. 
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AFGHANISTAN CRISIS HORIZON (01 - 07 Mar 2021)
KEY EVENTS 
1  Afghan President Says Ready To Discuss Elections To Advance Talks With Taliban 

2021-03-06   Afghan President Ashraf Ghani said on Saturday, in a bid to push forward peace talks with the Taliban, that his
government was ready to discuss holding fresh elections, insisting that any new government should emerge through the democratic
process. “Transfer of power through elections is a non-negotiable principle for us,” Ghani told lawmakers at the opening of
parliament session in Kabul. “We stand ready to discuss holding free, fair and inclusive elections under the auspices of international
community. We can also talk about the date of the elections and reach a conclusion.   REUTERS

2  Ex-US Defense Officials Urge Longer Afghanistan Presence 
2021-03-02   Mark Esper, who was fired by Trump shortly after the November election said the Taliban clearly have not met the
conditions. Former US president Donald Trump’s last defense secretary Mark Esper and former president Barack Obama’s first
defense secretary Robert Gates both said they would advise President Joe Biden against pulling all US troops out of Afghanistan in
time to meet a looming May 1 deadline, according to the Washington Examiner report. Robert Gates, who famously clashed with
then-Vice President Biden in 2009, who resisted sending more troops to Afghanistan, now argues the “least bad option’ is for the US
to stay until the Taliban get the message that the US won’t leave until they get serious about peace.   TOLONEWS

3  Moscow Likely To Host Intra-Afghan Talks' Next Rounds - Afghanistan Times 
2021-03-03   Moscow will likely replace Doha for hosting the next rounds of the ongoing intra-Afghan negotiations, a Russian
diplomat said on Wednesday. Earlier, Afghan foreign minister Hanif Atmar had also said about the possibility of changing the talks
place from Doha to Moscow. Russia declared Taliban as a terrorist group in 2003. But the militant group’s representatives have
frequently visited Moscow in the recent years.   AFGHANISTAN TIMES

4  Over 1,500 Afghans Killed In Post-Qatar Deal Violence 
2021-03-02   Some 1,523 people mostly civilians have been killed in violence intensified after the United States and Taliban reached
a peace agreement last year in Qatar, under which the insurgents vowed to reduce violence in Afghanistan, an Afghan peace
negotiator said.   AFGHANISTAN TIMES

5  Afghan War Casualty Report: March 2021 
2021-03-04   At least 21 pro-government forces and 22 civilians were killed in Afghanistan the past week. The deadliest attack took
place in Kunduz Province, where the Taliban attacked a security outpost in the Telawka area of the Sixth Police District in Kunduz
city, the provincial capital, killing eight soldiers and wounding four others. The Taliban captured the outpost and seized weapons and
equipment, including two Humvees.   NYT

6  Afghan Security Forces Withdrawing From Checkpoints, Bases | FDD' 
2021-03-03   Afghan security forces have withdrawn from a number of military bases and police checkpoints throughout the country,
allowing for the Taliban to easily walk in and expand areas it controls and contests throughout the country. Nearly forty percent of
the police checkpoints have been shut down and policemen have been relocated elsewhere, the Ministry of the Interior confirmed.  
LONG WAR JOURNAL

7  Afghanistan Pledges To Double Female Police Numbers As Attacks Surge 
2021-03-05   Afghanistan has said it will more than double the number of female officers in its police force by 2024, even as the
country grapples with a violent backlash against working women. Interior Minister Massoud Andarabi pledged to increase the number
of women in the force to 10,000. Currently there are only about 4,000 female officers in the force.   REUTERS

8  Red Cross Resumes Work In Afghanistan After Suspending Operations 
2021-03-02   After 35 years of humanitarian assistance in Afghanistan, the Afghan Red Crescent Society (ARCS), the International
Committee of the Red Cross (ICRC) and the International Federation of Red Cross and Red Crescent Societies (IFRC) on Tuesday
reconfirmed their commitment to continue jointly providing lifesaving assistance to communities affected by war and violence.  
ARIANA NEWS

ASSESSMENT 
Ghani brought elections to the negotiation table which can be seen as a government compromise. Concurrently, key US allies in 
Afghanistan such as Germany and Turkey indicated their support for staying longer than agreed in February 2020. All these indicators 
tell us that the Biden administration managed to turn the tide without major domestic criticism. 

Moscow reiterates its intention to facilitate peace talks from time to time such as Beijing. Trilateral mechanism established by the US 
might have a role to play in the coming days if there exists any hope of breakthrough. But this is highly unlikely for the time being, 
particularly when the fighting season is about to begin. 
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AFGHANISTAN CRISIS HORIZON (08 - 14 Mar 2021)
KEY EVENTS 
1  U.S. Proposes Interim Government Could Run Afghanistan Until New Polls 

2021-03-08   A U.S.-drafted peace plan for Afghanistan calls for the current government to be replaced with an interim
administration until a new constitution is agreed and elections held, while a joint commission monitors a ceasefire.   REUTERS

2  Germany Echoes US, Says 'Certain Conditions' Must Be Met For Int'l Troops To Leave Afghanistan 
2021-03-09   German Foreign Minister Heiko Maas said on Tuesday that he agrees with US Secretary of State Tony Blinken that
certain conditions must be met before the multinational force in Afghanistan leaves the country.   SPUTNIK

3  Russia In Favor Of Interim Setup In Afghanistan: Official 
2021-03-12   Russia is in favor of Afghanistan forming an interim government including members of the Taliban as new meetings are
expected to be held on the Afghan peace process in Turkey and in Moscow.   TOLONEWS

4  Blinken Pushes UN-Led Peace Conference In Letter To Afghan President: Report 
2021-03-08   U.S. Secretary of State Antony Blinken proposed a United Nations-led peace conference on the Afghan issue in a
recent letter to Afghan President Mohammad Ashraf Ghani   新华网

5  Turkey Says It Plans To Host Afghan Peace Talks In April: State Media 
2021-03-12   Turkey plans to host Afghanistan peace talks in Istanbul in April, Foreign Minister Mevlut Cavusoglu said on Friday, and
Ankara will appoint an Afghanistan special envoy. Cavusoglu’s comments come after the United States shared a draft peace plan
calling for replacing Afghanistan’s government with a power-sharing interim administration pending elections under a new
constitution.   REUTERS

6  Afghanistan No 'Bargaining Chip' For Iran-US Talks 
2021-03-08   Iranian Foreign Ministry Spokesman Saeed Khatibzadeh says Afghanistan is not a bargaining chip for Iran's negotiation
with any other country. Khatibzadeh said Iran views its friends based on friendship.   AFGHANISTAN TIMES

7  Govt Confirms It Will Attend Moscow And Turkey Peace Summits 
2021-03-13   The Afghan National Security Advisor (NSA) Hamdullah Mohib said Saturday that Afghanistan will attend the Moscow
and Istanbul peace conferences scheduled to take place in the next few weeks. This comes after Russia said Friday that it is in favor
of the formation of an interim government in Afghanistan that includes Taliban representation.   ARIANA NEWS

8  Afghanistan Experienced 7 Political Systems In 100 Years 
2021-03-12   Afghanistan has experienced at least seven political systems and 10 forms of government in the last 100 years that
starts with absolute monarchy and ends with today’s republic. Absolute monarchy, constitutional monarchy, socialist republic,
republic, Islamic government, Islamic emirate and Islamic republic have been among key political systems in the country over the
past 100 years.   TOLONEWS

9  Withdrawal Of Troops Also Means Withdrawal Of Foreign Contractors: SIGAR 
2021-03-12   Washington’s Special Inspector General for Afghanistan Reconstruction’s (SIGAR) John F Sopko this week warned that
the May 1 troop withdrawal deadline does not only apply to foreign military forces, numbering around 10,000 in total, but also to as
many as 18,000 foreign contractors and trainers currently in Afghanistan. He said as recently as the first quarter of fiscal 2021, 40
percent of the Afghan military’s logistics, maintenance and training depended upon 18,000 contractors and trainers who supplement
the almost 10,000 U.S. and NATO forces in the country.   ARIANA NEWS

10  Taliban Capture Center Of Almar District In Faryab 
2021-03-11   The Taliban took control of the center of Almar district in Faryab province on Thursday afternoon at about 1pm,
according to local security sources.    TOLONEWS

ASSESSMENT 
Latest U.S. proposals may trigger a breakthrough and cause momentum for stalled peace talks. A quite interesting move was to give 
Turkey a role to play in the negotiations. U.S. diplomats possibly aimed to give Turkey a chance to restore relations with the U.S. and 
to remind whom they should stand with. Erdogan has personal ties with some ex-Taliban/Mujahideen leaders which he will surely try to 
exploit. Another prize for Erdogan might be a phone call from Biden. However, Erdogan walks on a narrow path and any move that has 
the potential to upset Putin will possibly have consequences in different geographies and domains. 

Every initiative initiated by the U.S. is being mimicked by Russia and the latest one is not an exception. But choosing Turkey as 
mediator between warring parties in Afghanistan will bring interesting possibilities to the game being played by Russia. 
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AFGHANISTAN CRISIS HORIZON (08 Mar - 04 Apr
2021)

KEY EVENTS 
1  US Presents Warring Afghan Sides With Draft Peace Agreement 

2021-03-08   Frustrated by a stalled peace process and escalating violence, the U.S. has presented an eight-page draft peace
agreement to Afghanistan's warring sides for review. The U.S. told the parties to come to Turkey in the coming weeks ready to move
on it, according to Afghans on both sides of the table. The document outlines the terms of a cease-fire and its enforcement, calls for
the protection of the rights of women, children and minorities and envisions a truth and reconciliation commission aimed at healing
42 years of conflict.   AP

2  Biden Calls Afghanistan Withdrawal Deadline Of May 1 'Tough' 
2021-03-17   President Joe Biden says that it will be "tough" for the U.S. to meet a May 1 deadline to withdraw troops from
Afghanistan but that the complete drawdown won't take much longer.   AP

3  Russia Hosts Afghan Peace Conference, Hoping To Boost Talks 
2021-03-19   Russia hosted a peace conference for Afghanistan, bringing together government representatives, the Taliban and
international observers in a bid to help jump-start the country's stalled peace process.   AP

4  U.S. Joined By Russia, China, Pakistan In Call For Afghan Ceasefire 
2021-03-18   The United States was joined by Russia, China and Pakistan in calling on Afghanistan's warring sides to reach an
immediate ceasefire, at talks that held in Moscow and showed Washington's determination to win backing from regional powers for
its plans.   REUTERS

5  Heart Of Asia Conference Gets Underway In Tajikistan 
2021-03-29   The city of Dushanbe in Tajikistan hosted the ninth "Heart of Asia - Istanbul Process" ministerial conference that will
continue for two days, which will focus on building regional consensus around Afghan peace. The meeting is held two weeks ahead
of the upcoming peace conference in Turkey, which is expected to change the direction of the ongoing peace efforts.    TOLONEWS

6  Afghan President Promises To Step Aside If Election Is Held 
2021-03-30   Afghan President Ashraf Ghani outlined his plans for peace at the ninth Heart of Asia summit in Tajikistan saying that
he would step aside if an election was held. Ghani has resisted the proposal, saying elections must take place before he will step
aside. Reuters reported last week that Ghani would propose new presidential elections within six months under a plan he intended to
put forward as a counter-offer to the U.S. proposal that he rejects, according to two government officials. The Taliban have so far
rejected a ceasefire and said they would not directly join an interim government.   REUTERS

7  Conditions-Based Interim Government: President Ghani Presents A Preview Of His Peace Plan - Afghanistan
Analysts Network - English 
2021-04-01   President Ashraf Ghani has raised the curtain on his peace plan and agreed to the formation of an interim government
in Afghanistan. With this, he accepted a major demand of the US, which brought increased pressure to bear on Ghani to ‘accelerate
the peace process’ – but the plan is conditions-based. It seems Ghani has abandoned his, hitherto, rejection of an interim
government but not his resolve to only hand over power to an elected successor.   AFGHANISTAN ANALYSTS NETWORK - DARI
PASHTO

8  U.S. Lifts Trump's Sanctions On ICC Prosecutor, Court Official 
2021-04-02   The United States lifted sanctions on International Criminal Court prosecutor Fatou Bensouda that drew international
criticism after they were imposed by the administration of former President Donald Trump.   REUTERS

9  Afghan Leader Proposes Peace Road Map In Three Phases - Document 
2021-04-04   Afghan President Ashraf Ghani will put forward a three-phase peace roadmap for Afghanistan during a proposed
meeting in Turkey, seeking an agreement with the Taliban and a ceasefire before election. Ghani’s “Reaching an Endstate” proposal
will include, in the first phase, a consensus on a political settlement and an internationally monitored ceasefire. The second phase
will be holding a presidential election and the establishment of a “government of peace” and implementation arrangements for
moving towards the new political system. The third phase will involve building a “constitutional framework, reintegration of refugees
and development” for Afghanistan moving forward.   REUTERS

ASSESSMENT 
May 1st withdrawal remains at least as an option for the U.S. though it is highly unlikely to achieve given the situation on the ground. A 
90-day reduction of violence period that includes Ramadan to be started immediately after the peace conference to be held in Turkey 
will be the first successful step towards peace should the parties achieve to agree. Moscow Conference shows that some sort of 
international support is in place. The only missing part is Ghani's appetite for the U.S. proposal for the time being.
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AFGHANISTAN CRISIS HORIZON (15 Mar - 04 Apr
2021)

KEY EVENTS 
1  US Presents Warring Afghan Sides With Draft Peace Agreement 

2021-03-08   Frustrated by a stalled peace process and escalating violence, the U.S. has presented an eight-page draft peace
agreement to Afghanistan's warring sides for review. The U.S. told the parties to come to Turkey in the coming weeks ready to move
on it, according to Afghans on both sides of the table. The document outlines the terms of a cease-fire and its enforcement, calls for
the protection of the rights of women, children and minorities and envisions a truth and reconciliation commission aimed at healing
42 years of conflict.   AP

2  Biden Calls Afghanistan Withdrawal Deadline Of May 1 'Tough' 
2021-03-17   President Joe Biden says that it will be "tough" for the U.S. to meet a May 1 deadline to withdraw troops from
Afghanistan but that the complete drawdown won't take much longer.   AP

3  Russia Hosts Afghan Peace Conference, Hoping To Boost Talks 
2021-03-19   Russia hosted a peace conference for Afghanistan, bringing together government representatives, the Taliban and
international observers in a bid to help jump-start the country's stalled peace process.   AP

4  U.S. Joined By Russia, China, Pakistan In Call For Afghan Ceasefire 
2021-03-18   The United States was joined by Russia, China and Pakistan in calling on Afghanistan's warring sides to reach an
immediate ceasefire, at talks that held in Moscow and showed Washington's determination to win backing from regional powers for
its plans.   REUTERS

5  Heart Of Asia Conference Gets Underway In Tajikistan 
2021-03-29   The city of Dushanbe in Tajikistan hosted the ninth "Heart of Asia - Istanbul Process" ministerial conference that will
continue for two days, which will focus on building regional consensus around Afghan peace. The meeting is held two weeks ahead
of the upcoming peace conference in Turkey, which is expected to change the direction of the ongoing peace efforts.    TOLONEWS

6  Afghan President Promises To Step Aside If Election Is Held 
2021-03-30   Afghan President Ashraf Ghani outlined his plans for peace at the ninth Heart of Asia summit in Tajikistan saying that
he would step aside if an election was held. Ghani has resisted the proposal, saying elections must take place before he will step
aside. Reuters reported last week that Ghani would propose new presidential elections within six months under a plan he intended to
put forward as a counter-offer to the U.S. proposal that he rejects, according to two government officials. The Taliban have so far
rejected a ceasefire and said they would not directly join an interim government.   REUTERS

7  Conditions-Based Interim Government: President Ghani Presents A Preview Of His Peace Plan - Afghanistan
Analysts Network - English 
2021-04-01   President Ashraf Ghani has raised the curtain on his peace plan and agreed to the formation of an interim government
in Afghanistan. With this, he accepted a major demand of the US, which brought increased pressure to bear on Ghani to ‘accelerate
the peace process’ – but the plan is conditions-based. It seems Ghani has abandoned his, hitherto, rejection of an interim
government but not his resolve to only hand over power to an elected successor.   AFGHANISTAN ANALYSTS NETWORK - DARI
PASHTO

8  U.S. Lifts Trump's Sanctions On ICC Prosecutor, Court Official 
2021-04-02   The United States lifted sanctions on International Criminal Court prosecutor Fatou Bensouda that drew international
criticism after they were imposed by the administration of former President Donald Trump.   REUTERS

9  Afghan Leader Proposes Peace Road Map In Three Phases - Document 
2021-04-04   Afghan President Ashraf Ghani will put forward a three-phase peace roadmap for Afghanistan during a proposed
meeting in Turkey, seeking an agreement with the Taliban and a ceasefire before election. Ghani’s “Reaching an Endstate” proposal
will include, in the first phase, a consensus on a political settlement and an internationally monitored ceasefire. The second phase
will be holding a presidential election and the establishment of a “government of peace” and implementation arrangements for
moving towards the new political system. The third phase will involve building a “constitutional framework, reintegration of refugees
and development” for Afghanistan moving forward.   REUTERS

ASSESSMENT 
May 1st withdrawal remains at least as an option for the U.S. though it is highly unlikely to achieve given the situation on the ground. A 
90-day reduction of violence period that includes Ramadan to be started immediately after the peace conference to be held in Turkey 
will be the first successful step towards peace should the parties achieve to agree. Moscow Conference shows that some sort of 
international support is in place. The only missing part is Ghani's appetite for the U.S. proposal for the time being. Giving Erdogan 
political credit by giving a role to play in the peace process might be interpreted to recognize his influence in the Muslim world as he is 
preparing to resurrect the caliphate and loosen the ties between Turkey and the West. 
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AFGHANISTAN CRISIS HORIZON (05 - 11 Apr 2021)
KEY EVENTS 
1  Afghan President In 'Desperate Situation' As His Power Is Undermined 

2021-04-10   Ashraf Ghani has few remaining allies, the Taliban are gaining militarily and his international supporters are impatient
with him and the stumbling peace process. How much control President Ashraf Ghani of Afghanistan has over his imperiled country’s
future and his own has become a matter of debate among politicians, analysts and citizens. Or rather, the question has been largely
resolved: not much.   NYT

2  Biden Seems Ready To Extend US Troop Presence In Afghanistan 
2021-04-08   Without coming right out and saying it, President Joe Biden seems ready to let lapse a May 1 deadline for completing a
withdrawal of U.S. troops from Afghanistan. Orderly withdrawals take time, and Biden is running out of it. On the one hand, he has
argued for years, including during his time as vice president, when President Barack Obama ordered a huge buildup of U.S. forces,
that Afghanistan is better handled as a smaller-scale counterterrorism mission. On the other hand, current and former military
officers have argued that leaving now, with the Taliban in a position of relative strength and the Afghan government in a fragile
state, would risk losing what has been gained in 20 years of fighting.   AP

3  Turkey Conference Will Complement Doha Talks: US Official 
2021-04-09   An official of the US Department of State on Thursday said that the Turkey conference will complement the ongoing
peace talks between the negotiating teams representing the Islamic Republic of Afghanistan and the Taliban and that the United
States will be aimed at accelerating the Afghan peace efforts.   TOLONEWS

4  Afghan War Casualty Report: April 2021 
2021-04-08   At least 64 pro-government forces and 17 civilians were killed in Afghanistan so far in April.   NYT

5  Al Qaeda Operates In 18 Afghan Provinces: Report 
2021-04-09   Al Qaeda and its regional affiliate, al Qaeda in the Indian Subcontinent, continue to operate across Afghanistan despite
repeated Taliban claims by the Taliban that the group is no longer present in the country, according to a report by Long War Journal.
The UN sanctions committee has previously estimated the number of al Qaeda operatives in Afghanistan 400 to 600.   TOLO NEWS

6  22 Members Of Security Forces Killed In Helmand: Sources - Afghanistan Times 
2021-04-05   The Taliban militants attack on a security checkpoint in Nahersiraj district of southern Helmand province left 22
members of Afghan security forces dead. The militants took hostage another 14 security forces, sources said. The violence has been
raised in Afghanistan ahead of a senior-meeting expected to be held on April 16 in Istanbul city of Turkey, aiming to find a political
end to the war that has been looming for over 40 years.    AFGHANISTAN TIMES

7  Editorial: 90 Ulema Were Killed In Last Year's Attacks - Afghanistan Times 
2021-04-10   Acccording to government and non-government sources 90 clerics were killed last year alone, mostly in targeted
attacks in Kabul and provinces.   AFGHANISTAN TIMES

8  EU Helps Afghanistan With Debt Relief Amid Ongoing Pandemic 
2021-04-06   The EU announced Tuesday it will provide Afghanistan with 2.9 million Euros in grant funding to be used towards debt
relief in a bid to help the country maintain its commitment and path towards reaching its Sustainable Development Goals. Since the
start of the pandemic, the EU has mobilised almost 147 million euros to Afghanistan to address the immediate health crisis and
provide humanitarian assistance to the people in need. As the largest donor to the COVAX facility, the EU and its member states
have also enabled the delivery of almost 500,000 doses of vaccine to Afghanistan.   ARIANA NEWS

9  Afghans Work To Stem Polio Rise Amid Violence, Pandemic 
2021-04-08   Afghanistan is trying to inoculate millions of children against polio after pandemic lockdowns stalled the effort to
eradicate the crippling disease. But the recent killing of three vaccinators points to the dangers facing the campaign as turmoil grows
in the country. Afghanistan and Pakistan are the only two countries in the world where polio is still endemic, and both have seen a
disturbing increase in cases in recent years. In Afghanistan, 56 new cases were reported in 2020, the highest number since 2011,
when 80 cases were registered. Authorities say nearly 10 million children are now in need of vaccination against polio. Of those,
authorities are unable to reach some 3 million children living in areas under the control of Taliban insurgents   AP

ASSESSMENT 
Casualty figures are on the rise as the 1st of May deadline approaches. It may get worse if the Istanbul Conference fails. But on the 
other side, the U.S. administration might use the potential failure as an excuse to extend the military presence in Afghanistan. If the 
Conference succeeds, the expectation is a ceasefire and a transitional peace government with a proper power sharing arrangement, 
according to the draft peace agreement. However, it won't be easy to convince Taliban to play by the book while they have the upper 
hand. Likewise, Ghani might feel abondened since the draft peace agreement doesn't foresee a dual-headed President - Chief Executive 
Officer structure established to broker a deal between different parties. Probably that's why Ghani formulated an alternative roadmap 
that stipulates a general election before stepping aside. 
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AFGHANISTAN CRISIS HORIZON (12 - 18 Apr 2021)
KEY EVENTS 
1  Biden To Withdraw All Combat Troops From Afghanistan By Sept. 11 

2021-04-13   President Biden will withdraw American combat troops from Afghanistan by Sept. 11, declaring an end to the U.S.'s
longest war and overruling warnings from his military advisers.   NYT

2  NATO Allies To Leave Afghanistan Along With U.S 
2021-04-14   Foreign troops under NATO command will withdraw from Afghanistan in coordination with a U.S. pull-out by Sept. 11,
NATO allies agreed. Around 7,000 non-U.S. forces from mainly NATO countries, also from Australia, New Zealand and Georgia,
outnumber the 2,500 U.S. troops in Afghanistan, but still rely on American air support, planning and leadership for their training
mission.   REUTERS

3  Britain To Withdraw Nearly All Its Troops From Afghanistan 
2021-04-13   Britain will withdraw nearly all its troops from Afghanistan following the U.S. plan to withdraw its troops by Sept. 11,
2021. There are about 750 British soldiers in Afghanistan who would struggle without U.S. support because of the reliance on U.S.
bases and infrastructure.   REUTERS

4  Germany Will Synchronize Withdrawal From Afghanistan With U.S., Minister Says 
2021-04-14   Germany will match U.S. plans for the withdrawal of troops from Afghanistan, Defence Minister Annegret Kramp-
Karrenbauer said. With around 1,000 troops, Germany has the second-largest contingent deployed to Afghanistan after the United
States.   REUTERS

5  Iran, India Reject Islamic Emirate's Return To Afghanistan As 'Impossible' 
2021-04-17   Iran and India believe that the return of the Islamic Emirate used by Taliban in their five-year long rule on Afghanistan
would be impossible, saying that Afghanistan would not go backwards.   AFGHANISTAN TIMES

6  Turkey Plans April 24-May 4 Afghanistan Peace Summit 
2021-04-13   Turkey will host a peace summit for Afghanistan from April 24 to May 4 meant to jump-start efforts to end the war and
sketch out a possible political settlement, Turkish authorities said. The meeting would include the United Nations and Qatar.  
REUTERS

7  Taliban Rejects U.S. Peace Plan, Six Month Extension In Withdrawal Deadline 
2021-04-12   The Taliban has published a statement rejecting the reported terms of a State Department peace plan for Afghanistan,
as well as a proposed six-month delay in the U.S. withdrawal from the country.   LONG WAR JOURNAL

8  House Speaker Warns Of Possible Civil War After Troop Pullout 
2021-04-15   Mir Rahman Rahmani, the Speaker of the Wolesi Jirga (Lower House of the Parliament) said Wednesday that a full US
troop withdrawal from Afghanistan by September is "irresponsible" and that it could result in another civil war.   ARIANA NEWS

9  Afghanistan War Cost More Than $2T And 240,000 Lives, Report Finds 
2021-04-16   The Costs of War Project detailed its most recent estimates, finding that most of the money came out of $933 billion in
DoD overseas contingency funding. The rest includes: $443 billion in DoD base budget increases to support the war; $296 billion to
care for veterans; $59 billion in State overseas contingency funds; and $530 to cover the interest on the money borrowed to fund 20
years of deployments. The Costs of War Project also estimates that 241,000 people have died because of the war in Afghanistan,
which includes more than 2,400 American service members and least 71,344 civilians; 78,314 Afghan military and police; and
84,191 opposition fighters.    MILITARY TIMES

10  Fighting Kills, Injures Nearly 1,800 Afghans In First Three Months Of 2021: U.N. 
2021-04-14   Nearly 1,800 Afghan civilians were killed or wounded in the first three months of 2021 during fighting between
government forces and Taliban insurgents despite efforts to find peace, the United Nations said in a new findings on Wednesday.  
REUTERS

ASSESSMENT 
Biden administration has decided to withdraw U.S. troops at such a symbolic date that will inevitably interpreted as a Taliban victory. 
Tensions with Russia, Iran and China affects all region, most importantly Afghanistan. There is a civil war risk after U.S. and NATO 
leaves the Afghanistan. Occupied with the crisis in Ukraine and Eastern Mediterranean, Europe is reluctant about Afghanistan. 

Similarly, Russia, China and Iran are worried about a divided country torn by civil war and exports instability to its neighbours. It 
seems that no quick fix exists for Afghan problem.
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AFGHANISTAN CRISIS HORIZON (19 - 25 Apr 2021)
KEY EVENTS 
1  Biden To 'Discuss Withdrawal Of Troops' At Upcoming NATO Summit 

2021-04-22   U.S. President Joe Biden and other leaders of NATO member countries will discuss the troop withdrawal from
Afghanistan, among other topics, at a summit in Brussels on June 14, ABC reported.   ARIANA NEWS

2  Afghanistan Peace Talks Postponed 
2021-04-21   The peace conference between the Afghan government and the Taliban that had been planned to take place in Turkey
on Saturday has been postponed, Turkish Foreign Minister Mevlut Cavusoglu said on Tuesday. The talks were delayed due to non-
participation from the Taliban, Reuters reported.   DEUTSCHE WELLE

3  Pakistan Urges Taliban To Stay Engaged In Afghan Peace Process 
2021-04-19   Pakistan on Monday urged the Taliban to remain engaged in the Afghan peace process after the armed group said it
would now shun summits about Afghanistan until all foreign forces leave.   REUTERS

4  No Guarantees About Afghanistan's Future: Sullivan 
2021-04-19   US National Security Adviser Jake Sullivan said on Sunday that no one can offer guarantees about Afghanistan's future
after US troops leave, but he stressed that the United States would stay focused on terrorist threats emanating from the country.  
TOLONEWS

5  U.S. Military Begins Final Withdrawal From Afghanistan 
2021-04-25   The U.S. military has begun its complete withdrawal from Afghanistan, the top American commander there said
Sunday, marking what amounts to the beginning of the end of the United States' nearly 20-year-old war in the country. “I now have
a set of orders,” said Gen. Austin S. Miller, the head of the U.S.-led coalition in Afghanistan, to a news conference of Afghan
journalists at the U.S. military’s headquarters in Kabul, the capital. “We will conduct an orderly withdrawal from Afghanistan, and
that means transitioning bases and equipment to the Afghan security forces.”   NYT

6  Afghan Military Will Collapse Without Some US Help, Says Top General In The Middle East 
2021-04-22   Afghanistan’s military “will certainly collapse” without some continued American support once all U.S. troops are
withdrawn, the top U.S. general for the Middle East told Congress Thursday. Gen. Frank McKenzie also said he was very concerned
about the Afghan government’s ability to protect the U.S. Embassy in Kabul. U.S. officials have made it clear that military
commanders did not recommend the full, unconditional withdrawal that Biden has ordered. Military leaders have consistently argued
for a drawdown based on security conditions in the country, saying that pulling troops out by a certain date eliminates pressure on
the Taliban and weakens U.S. leverage in the peace talks with the group.   MILITARY TIMES

7  Rights Watchdog Reports 79 Killed And Wounded In Past Week 
2021-04-19   The Afghan Human Rights Commission (AHRC) said on Monday that at least 79 civilians have been killed and injured in
12 separate incidents in Farah, Parwan, Nangarhar and Kandahar provinces in the past week.    ARIANA NEWS

8  ACAA Requests Gradual Handover Of Kabul Airport From NATO 
2021-04-20   The Afghanistan Civil Aviation Authority (ACAA) is seeking to gradually take full control of responsibilities for air control
operations and maintenance at Hamid Karzai International Airport in Kabul. Currently, these tasks are run in part by international
personnel, who are expected to be withdrawn in the next few months. Air traffic control, firefighting, safety and meteorology are
some of the tasks controlled by NATO forces.    TOLONEWS

9  U.S. Working To Add $300 Million In Civilian Aid To Afghanistan -Blinken 
2021-04-21   The Biden administration is working with Congress to provide nearly $300 million in civilian aid to Afghanistan, U.S.
Secretary of State Antony Blinken said on Wednesday, funds the Trump administration conditioned on progress in peace talks.  
REUTERS

ASSESSMENT 
As General McKenzie pointed out, ANDSF "will certainly collapse" if the Coalition leaves now. Most probably, GIRoA will follow the 
military and Afghanistan will return to 1990's. All Taliban needs to do is to wait. No regional power is strong or prepared enough to 
minimize the risks that are likely to emanate from Afghanistan once the U.S. forces withdraw. So called Jihadi terror networks are likely 
to spread along Afghan soil. Proxy elements affiliated to Sunni and Shiite powers may find ground to carry their fight to Afghanistan in 
the absence of a credible deterrent. The system established post-2001 is likely to collapse.  
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AFGHANISTAN CRISIS HORIZON (26 - 02 May 2021)
KEY EVENTS 
1  Resolute Support Mission Effectively Ends May 1: Pentagon 

2021-04-29   Pentagon spokesman John F. Kirby said the US mission in Afghanistan, known as Resolute Support Mission (RS),
effectively ends on May 1 when the United States and NATO formally enter the "mission to draw down".   ARIANA NEWS

2  As U.S. Prepared Exit, Taliban Protected Foreign Bases, But Killed Afghans 
2021-04-30   Taliban fighters have protected western military bases in Afghanistan from attacks by rival, or rogue Islamist groups
for over a year under a secret annex to a pact for the withdrawal of all U.S. forces by May 1, three Western officials with knowledge
of the agreement told Reuters.   REUTERS

3  US Forces Hand Over Helmand Military Base 
2021-05-02   The US forces have handed over a Helmand camp to the Afghan forces as they prepare to exit the country, the 205th
Maiwand Corps said in a statement Sunday.   ARIANA NEWS

4  US State Department Urges Americans To Leave Afghanistan 'ASAP' 
2021-04-27   The US State Department issued a new travel advisory on Tuesday that called on all Americans interested in leaving
Afghanistan to do so "as soon as possible."   SPUTNIK

5  More B-52 Bombers Arrive In Qatar To Protect US Troop Pullout From Afghanistan 
2021-04-26   Two additional B-52 bombers have arrived in Qatar to provide security for the US withdrawal from Afghanistan that will
begin May 1, the Air Force said on Monday.   SPUTNIK

6  408 Foreign Daesh Affiliates Are In Afghan Custody - Afghanistan Times 
2021-04-28   The Afghan government has kicked off negotiations with at least 13 countries whose nationals are among the Daesh
members who are currently in the custody of the Afghan government, the intelligence agency said. The 408 Daesh members are
having foreign citizenships (299 Pakistanis). NDS Chief said that there are 309 foreign prisoners affiliated to al-Qaeda terrorist
network and other groups in the Afghan prisons.   AFGHANISTAN TIMES

7  SIGAR Reports Spike In Insider Attacks Against ANDSF Members 
2021-05-01   A new quarterly report by Washington's Special Inspector General for Afghanistan Reconstruction (SIGAR) has
documented a staggering 82 percent increase in insider attacks on Afghan government security forces in the first quarter of this
year, resulting in 115 personnel killed and 39 wounded.   ARIANA NEWS

8  Blinken Admits A Civil War Or Taliban Takeover Is A Possibility 
2021-04-28   Secretary of State Anthony Blinken said Tuesday Afghanistan could be taken over by Taliban or descend into civil war
when the US withdraws troops by September 11 - the 20th anniversary of 9/11. Blinken told CNN a civil war or Taliban takeover in
Afghanistan is “certainly a possible scenario” when the US withdraws all its troops from the country. He urged what he described as
“free riders” in the region to start using their “influence” to help keep the country stable.   ARIANA NEWS

9  Death Toll In Logar Suicide Bombing Rises To 26, 110 Injured 
2021-05-01   The death toll from Friday’s truck bombing in Pul-e-Alam City, the center of Logar province rose to 26 as rescue
workers worked throughout the night to recover those trapped under the rubble.   TOLO NEWS

10  Army Outpost Attacked In Ghazni, 30 Soldiers Missing: Sources 
2021-05-01   Taliban attack an outpost of the Afghan National Army in the city of Ghazni on Friday night that led to hours of heavy
clashes between the two sides, a provincial council member Khaliqdad Akbari said. A source from Ghazni said that at least 30 army
soldiers are missing following the attack on the outpost.   TOLONEWS

ASSESSMENT 
As the Pentagon announced last week, the Resolute Support Mission is no longer about "training, advising and assisting" the ANDSF 
and other Afghan institutions. Both U.S. and Coalition Forces have one priority now; withdrawal. Conditions-based decision-making 
seems not to be the case any more. If we look at the current lose-lose stalemate from actors' perspectives; 

- Regional powers, but most notably Russia, China, Iran and Pakistan, who are described as "free-riders" by Blinken will have to focus 
more on Afghanistan's security and territorial integrity since the country has the potential to export instability to its neighbours. 

- Afghanistan risks a civil war which might have more catastrophic consequences than the current insurgency not for itself but for the 
globe. It will become a ticking bomb in the middle of Mckinder's heartland. 

- NATO is putting its versatility at stake, particularly for out-of-area missions, by proving that it is unable to finish what it started. It 
would be difficult to instrumentalize NATO against China which failed in Afghanistan. 

- By deciding to withdraw its forces while every sound voice is advising the opposite, the U.S. administration is hammering another nail 
to Pax Americana's coffin. 

- In the short term or militarily Taliban might declare itself the winner, however neither its ideology nor its way of exercising violence 
doesn't belong to this era. A Taliban ruled Afghanistan might be perceived as IS 2.0 by the international community. 
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AFGHANISTAN CRISIS HORIZON (10 - 16 May 2021)
KEY EVENTS 
1  China Says US Hasty Withdrawal From Afghanistan Staggers Peace Talks 

2021-05-16   The hasty withdrawal of the US troops from Afghanistan has negatively affected the intra-Afghan peace process and
regional stability, Chinese Foreign Minister Wang Yi said during a phone call with his Pakistani counterpart, Shah Mahmood Qureshi.
Violence has been intensified across Afghanistan, especially after US President Joe Biden announced the 11 September final deadline
for US troop withdrawal from Afghanistan. The announcement somehow emboldened the Taliban and other groups to engage in
violence, even Taliban are dreaming of military victory after complete foreign troops withdrawal.   AFGHANISTAN TIMES

2  Taliban Capture Key District Near Afghan Capital 
2021-05-11   Taliban insurgents captured a key district just outside the Afghan capital Kabul in central Wardak province, forcing
government forces to retreat, security officials said on Tuesday.   REUTERS

3  Afghanistan: Taliban Declare Three-Day Cease-Fire For Eid 
2021-05-10   The Taliban announced a three-day cease-fire Monday to mark the Eid al-Fitr religious holiday.   DEUTSCHE WELLE

4  Death Toll Rises To 85 In Afghanistan Girls' School Bomb Attack 
2021-05-10   The death toll in a bomb attack that targeted schoolgirls in Kabul on Saturday has risen to 85, Afghan officials told
CNN on Monday. Another 147 people were wounded in the attack in front of the Sayed Al-Shuhada school, said Danish Hedayat,
head of media for the second vice president of Afghanistan.   CNN

5  Eleven Killed As Bomb Blows Up A Bus In Afghanistan - Officials 
2021-05-10   A bomb has blown up a bus in Afghanistan killing at least 11 people and wounding dozens, officials said on Monday,
the latest in a series of deadly blasts that has come as foreign forces withdraw.   REUTERS

6  Bombs Kill 11 Afghan Civilians On First Day Of Three-Day Ceasefire 
2021-05-13   At least 11 civilians were killed and 13 others wounded in four separate bombings in Afghanistan on Thursday, hours
after a three-day ceasefire began across the country to mark the Muslim festival of Eid al-Fitr, local officials said.   REUTERS

7  Twelve Killed In Explosion At Kabul Mosque During Friday Prayers 
2021-05-14   An explosion inside a mosque on the outskirts of the Afghan capital Kabul killed at least 12 people during and at least
15 people were wounded Friday prayers as worshippers gathered for the Eid al-Fitr holiday during a ceasefire. The Taliban insurgent
group, which declared the three-day truce for the holiday, condemned the attack in a statement. Islamic State claimed responsibility
for the attack on Saturday through its Nasheer news agency on Telegram.   REUTERS

8  Eid Ceasefire Violations Claim 21 Civilians' Lives 
2021-05-16   At least 21 civilians were killed and 33 others wounded as violence continued unabated across Afghanistan during the
three days ceasefire agreed between the government and Taliban to mark the Eid-al-fitr. Afghan defense authority says ceasefire
violations committed by Taliban in 18 provinces.   AFGHANISTAN TIMES

9  US Forces Leave Kandahar Airfield As Drawdown Continues 
2021-05-14   U.S. forces have left Kandahar Airfield, a base that was once one of the largest NATO and coalition installations in the
country, Afghan and U.S. officials told Stars and Stripes. The airfield has been transferred to the Afghan security forces, a U.S.
defense official said.   ARIANA NEWS

10  Editorial: Kabul Again In Blackout 
2021-05-16   The Afghans spent the three-day of Eid-al-fitr in a deep darkness as the militants shot down the power pylons in
several provinces around the country.    AFGHANISTAN TIMES

ASSESSMENT 
Afghanistan is witnessing an unprecedented level of violence after the withdrawal calendar is made public. There is no meaningful 
explanation of attacking mosques and schools neither for Taliban nor for IS. Districts located even at the outskirts of the capital are 
now at Taliban's hands. Lacking support from Coalition Forces, ANDSF is unable to sustain the fight against insurgents and terrorists. 
The country is on the brink of a collapse. 

IS is trying to tip the balance to gain some room in the future of Afghanistan. It is crucial for international players to cooperate against 
IS for the sake of Afghanistan as well as their respective interests. 

For quite some time both NATO and US authorities advocated a conditions-based approach regarding the future of the intervention in 
Afghanistan. But today, the Coalition is abandoning Afghanistan to its fate. All gains made so far is at stake. 
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AFGHANISTAN CRISIS HORIZON (17 - 23 May 2021)
KEY EVENTS 
1  Chinese FM Says Ready To Facilitate Internal Talks Among Afghan Parties 

2021-05-18   Chinese State Councilor and Foreign Minister Wang Yi said on Monday that China is ready to facilitate internal
negotiations among various parties in Afghanistan, including creating necessary conditions for negotiations in China.China is always
ready to treat Afghanistan as an equal on the basis of the five principles of peaceful coexistence, support Afghanistan in
safeguarding its sovereignty, independence, territorial integrity and national dignity, and support the Afghan domestic peace and
reconciliation process, Wang said.   新华网

2  Dostum's Aides Seek Establishment Of Federal Govt As Rifts Deepen 
2021-05-21   Some aides to Marshal Dostum have sought the establishment of a federal government in north and northeastern
Afghanistan following days of the rift over the appointment of the new government in Faryab. The request has come from leadership
members of the National Islamic Movement of Afghanistan, or Junbish-e-Milli, led by former vice president Marshal Abdul Rashid
Dostum. The tensions erupted when President Ghani appointed Mohammad Daud Laghmani as new governor of Faryab, a post that
was run by Naqibulalh Fayiq since 2018.    TOLONEWS

3  Hasty U.S. Withdrawal To Create Security Black Hole In Afghanistan 
2021-05-19   U.S. President Joe Biden's decision to bring home all U.S. troops from Afghanistan by Sept. 11, as an attempt to
irresponsibly pull the United States out of the quagmire of war, will create a security black hole and aggravate the already heavy
scourge suffered by the country.   新华网

4  Georgia Starts Afghanistan Troop Withdrawal - Afghanistan Times 
2021-05-22   Georgian forces have started the process of withdrawing from Afghanistan as part of the broader pull-out of American
and NATO forces from the country. The Georgian contingent operated under the German command in Mazar-i-Sharif and its main
task was to carry out rapid response tasks. Since 2004, more than 20,000 Georgian servicemen have participated in the mission in
Afghanistan, usually serving six monthly rotations.    AFGHANISTAN TIMES

5  US Withdrawal From Afghanistan Up To 20% Complete, CENTCOM Says 
2021-05-18   “US Central Command estimates that we have completed between 13-20% of the entire retrograde process,” the
combatant command responsible for the Middle East and parts of Central Asia said in a statement. CENTCOM added that the military
has removed the equivalent of 115 C-17 military transport planes of material out of the war-torn country and has designated over
5,000 pieces of equipment for demolition.   SPUTNIK

6  US General Reflects On Afghanistan Departure 
2021-05-17   General Miller told the BBC that Nato troops are now focused on “the risks to their forces, and the risks to the future of
Afghanistan”. General Miller emphasised they would continue to support their Afghan allies in these final months but that he
expected Taliban violence would get worse.   BBC

7  19 Pc Afghan Soil Controlled By Taliban: Long War Journal - Afghanistan Times 
2021-05-22   The Long War Agency in a recent report said that 19 percent of the Afghanistan's soil is controlled by the Taliban. The
agency said that it has collected the information from the media reports and government organizations. The Long War published a
graphic map that shows 47 of the Afghan population is living in conflict areas where the Taliban and security forces engaged in
severe clashes.   AFGHANISTAN TIMES

8  Taliban Overruns District In Central Afghanistan | FDD's Long War Journal 
2021-05-22   The Taliban seized control of the district of Dawlat Shah in the eastern Afghan province of Laghman on May 19. The
district is the fourth to fall to the Taliban in the past two weeks and the second in a province that borders Kabul, the ultimate prize
for the Taliban in its efforts to reestablish its Islamic Emirate of Afghanistan. The Taliban is laying the groundwork for a potential
siege of Kabul, which likely would take place if the Taliban could first secure the south and east.   FDD'S LONG WAR JOURNAL

9  Magnitude 4.6 Earthquake Shakes Afghanistan - USGS 
2021-05-19   A magnitude 4.6 earthquake shook Afghanistan on Wednesday, according to the U.S. Geological Survey, with tremors
felt in the capital Kabul.   REUTERS

ASSESSMENT 
China will become more and more concerned with the security vacuum to be created by the U.S. withdrawal from Afghanistan in the 
coming days since its repressive practices against Uyghurs in Xinjiang autonomous region creates particular sensitivity that can be 
exploited by the jihadi networks operating in Central Asia. Trying to project security and prosperity through some well formulated 
though hypothetical principles are not sufficient. Maintaining socio-political equilibrium in Afghanistan is beyond the capabilities of 
China, a country that fails to deliver the same security and prosperity even to its own people has less to offer to Afghans. 

As the Long War Journal correctly assessed, Taliban is paving the way for a post - U.S. Kabul siege to topple the government, if need 
be. We are witnessing a slow motion resurrection of Taliban regime and repetition of events occured in 1995-1996. It is in the best 
interest of neighbouring countries of Afghanistan to have a coordinated and inclusive Afghanistan vision for the post-U.S. period. Every 
conflict in Afghan soil is rooted in multiple exogenous and endogenous factors. Afghanistan cannot and will not contain its problems 
within its boundaries. 
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AFGHANISTAN CRISIS HORIZON (31 May - 08 Jun
2021)

KEY EVENTS 
1  Europe Continues Active Missions In Afghanistan Post-Troop Withdrawal 

2021-05-31   The European Union will continue assistance and activities in Afghanistan after the withdrawal of foreign troops,
European envoy said. The remarks of the top European Official comes ahead of a meeting of the foreign ministers of NATO countries
in Brussels.    AFGHANISTAN TIMES

2  Taliban Meets With EU Peace Envoy, Pledges To Ensure Safety Of Foreigners 
2021-06-07   A Taliban delegation headed by Shir Mohammad Abbas Stanekzai, the deputy head of the group's political office in
Qatar, met with Tomas Niklasson, the newly appointed EU Special Representative for Afghanistan and his accompanying delegation
to discuss the Afghan peace process. In a statement issued by the Taliban’s spokesman, Mohammad Naeem, the Taliban welcomed
Niklasson’s appointment and said it was “a good step towards further strengthening relations between the Taliban and the European
Union. The statement comes amid growing concerns for the safety of foreign missions, diplomats and international organizations and
their staff once US and NATO troops withdraw.   ARIANA NEWS

3  NATO Ready To Continue Funding Afghan Security Forces After Troop Withdrawal 
2021-06-01   NATO Secretary-General Jens Stoltenberg confirmed on Tuesday that the alliance will continue to provide financial
support to the Afghan security forces after withdrawing its troops from the country, which is expected to finish by 11 September.  
SPUTNIK

4  Largest US Military Base In Afghanistan To Be Handed Over To Afghan Forces, Reports Suggest 
2021-06-01   The United States' largest military base in Afghanistan, Bagram air base, will be handed over to Afghan security forces,
Afghan broadcaster 1TV reported on Tuesday, citing an unnamed US military spokesman.   SPUTNIK

5  Turkey Agrees To Run Kabul Airport In NATO Deal: UAE Report 
2021-06-02   The Turkish government has agreed to take over responsibility for Kabul's international airport in a $130 million deal
with NATO, an Afghan government official told the UAE's The National newspaper. This comes after the Afghanistan Civil Aviation
Authority asked NATO last month to hand over control of the air traffic control tower at Kabul’s airport, which sparked concerns over
the Afghan government’s capacity to safely and securely run its international airports following the withdrawal.   ARIANA NEWS

6  Without US Contractors, Afghan Military 'Will Lose Its Air Power' 
2021-06-07   Afghan government forces could lose the single most important military advantage they have over the Taliban — air
power — when private contractors and U.S. troops leave the country in coming weeks.   ARIANA NEWS

7  Almost 1,500 Taliban Attacks Recorded Since Start Of US Retrograde 
2021-06-06   U.S. Special Representative for Afghanistan Reconciliation Zalmay Khalilzad and a U.S. inter-agency delegation,
including the National Security Council, Department of Defense, and USAID will meet with Afghan government officials and other
political leaders this week to discuss the peace process.   ARIANA NEWS

8  Afghan War Casualty Report: June 2021 
2021-06-03   At least 64 pro-government forces and 26 civilians were killed in Afghanistan in the first three days of June, as the
Taliban ramp up attacks on Afghan security forces and the United States withdraws from the country. The deadliest attack occurred
in Nangarhar Province, where Taliban coordinated attacks on several security outposts in Haska Meyna district. During the attack,
three border soldiers and 37 territorial army soldiers were killed and 12 more were wounded. Five outposts and a base fell to the
Taliban.   NYT

9  Britain's War In Afghanistan Has Cost Over $31 Billion 
2021-06-07   Britain's war in Afghanistan has cost UK taxpayers £22.2billion ($31.3 billion), the United Kingdom's government has
revealed. “There were 457 fatalities on, or subsequently due to, Op Herrick. Of which 403 were due to hostile action. Operation
Herrick ran between January 1, 2006 and November 30, 2014, during which there were 10,382 UK Service personnel casualties. Of
these 5,705 were injuries, and the remainder being illness or disease,” said Defence Minister James Heappey.   ARIANA NEWS

ASSESSMENT 
Turkey is contributing to both operationalizing and security of the military part of Hamid Karzai International Airport for a number of 
years. It has capacity, knowledge and sufficient footprint to sustain required aviation related services. In this respect, assuming the 
overall responsibility of HKIA is an optimal choice. On the other hand, recently revealed drug trafficking and weapon/oil smuggling 
allegations from Venezuela and in Syria cause concerns about a possible hidden agenda of the current crime-ridden Turkish 
administration. NATO would better calculate the political costs of such a choice. 

Bagram airfield serves both for the coalition forces and for ANDSF as the main enabler for aviation related capabilitie. By handing it 
over to the ANDSF, capacity to support military operations will dramatically decrease and make the security situation more fragile for 
the troops on the ground. 
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AFGHANISTAN CRISIS HORIZON (08 - 16 Jun 2021)
KEY EVENTS 
1  EU Says 'Failed State' Scenario Has To Be Avoided In Afghanistan 

2021-06-11   The European Union (EU) has emphasized the need to avoid a 'failed state' scenario in Afghanistan amid a surge in
coordinated attacks by the Taliban against the Afghan forces across the country since the beginning of the withdrawal process of
international forces.   ARIANA NEWS

2  Italy Lowers Flag In Herat, Ending Almost 20 Year Afghan Mission 
2021-06-08   Italy's Defence Minister Lorenzo Guerini arrived in Herat Tuesday to oversee the lowering and removal of the Italian
flag at Camp Arena, marking the end to Italy's almost 20-year mission in Afghanistan.   ARIANA NEWS

3  NATO To Provide Provisional Funding To Help Run Kabul Airport 
2021-06-14   NATO has not yet decided on who would run the Hamid Karzai International Airport in Kabul once foreign troops have
withdrawn, the organization’s secretary-general Jens Stoltenberg said Monday night. Stoltenberg said however that Turkey would
play a “key role” in running the airport and that NATO is committed to providing transitional funding for the key facility.    ARIANA
NEWS

4  Turkey Should Pull Troops From Afghanistan Under 2020 Accord -Taliban Spokesman 
2021-06-10   Turkey should withdraw its troops from Afghanistan under the 2020 deal for the pullout of U.S. forces, a Taliban
spokesman said on Thursday, effectively rejecting Ankara's proposal to guard and run Kabul's airport after U.S.-led NATO forces
depart.   REUTERS

5  NATO Looking At Setting Up Training Base For Afghan Forces In Qatar 
2021-06-14   Security officials under NATO command have approached Qatar to secure a base that can be used to train Afghan
special forces as part of a strategic commitment after foreign forces withdraw from Afghanistan   ARIANA NEWS

6  Taliban Kill At Least 10 Afghans Working For Mine-Clearing Agency 
2021-06-09   Gunmen shot dead 10 Afghans working for the international demining organisation the Halo Trust in an attack on their
camp in the north of the country, Halo said on Wednesday.   REUTERS

7  U.S. Weighs Possibility Of Airstrikes If Afghan Forces Face Crisis 
2021-06-09   The Pentagon is considering seeking authorization to carry out airstrikes to support Afghan security forces if Kabul or
another major city is in danger of falling to the Taliban, potentially introducing flexibility into President Biden’s plan to end the United
States military presence in the conflict, senior officials said.   NYT

8  NSIA Estimates General Population At 33.6 Million 
2021-06-08   The National Statistics and Information Authority (NSIA) announced Tuesday that it estimates the country's population
for this solar year (1400) to be 33.6 million, of which 17.1 million (51%) are male and 16.5 million (49%) female. NSIA stated that
of the 33.6 million, 23.8 million (70.8%) live in rural areas and 8.3 million (24.7%) in urban areas. NSIA also said that 1.5 million
(4.5%) are nomads.   ARIANA NEWS

9  Afghanistan Gets 700,000 Doses Of A Chinese Vaccine Amid A Covid Surge Overwhelming Kabul. 
2021-06-10   Afghanistan received 700,000 doses of a Covid-19 vaccine from China on Thursday amid a worsening crisis and record
numbers of known cases, health ministry officials said. The Ministry of Public Health said it would prioritize people over the age of 55
and those with chronic diseases to receive the doses of the vaccine, made by the Chinese company Sinopharm. With hospital beds
filling up, a persistent shortage of oxygen, and a general failure to adopt the elementary precautions common elsewhere — mask
wearing, social distancing — Afghanistan is undergoing its severest period of the pandemic.   NYT

ASSESSMENT 
Once the most important agenda item of the NATO, War in Afghanistan, could only find place in two paragraphs in the 79 paragraph 
long Brussels Summit Communiqué. The foreign forces seem to leave the country before the end of 2021 fighting season. Nobody has 
any idea on what will happen after September. Given the circumstances, in case of a Taliban advance, a number of scenarios, including 
dissolution and dismemberment of the state, is likely to emerge.    

Turkey is contributing to both operationalizing and security of the military part of Hamid Karzai International Airport for a number of 
years. It has capacity, knowledge and sufficient footprint to sustain required aviation related services. In this respect, assuming the 
overall responsibility of HKIA is an optimal choice. On the other hand, recently revealed drug trafficking and weapon/oil smuggling 
allegations from Venezuela and in Syria cause concerns about a possible hidden agenda of the current crime-ridden Turkish 
administration. NATO would better calculate the political costs of such a choice. 
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AFGHANISTAN CRISIS HORIZON (17 - 27 Jun 2021)
KEY EVENTS 
1  Biden Meets Afghan Leaders As U.S. Troops Leave, Fighting Rages 

2021-06-25   U.S. President Joe Biden met Afghan President Ashraf Ghani and his former political foe, Abdullah Abdullah, on Friday
at the White House where he called on Afghans to decide the future of their country as the last U.S. troops pack up after 20 years of
war and government forces struggle to repel Taliban advances.   REUTERS

2  U.S. Says Biden, Erdogan Agreed On Afghanistan But S-400 Issue Is Unresolved 
2021-06-17   President Joe Biden and Turkish President Tayyip Erdogan agreed in a meeting that Turkey would take a lead role in
securing Kabul airport as the United States withdraws troops from Afghanistan, U.S. National Security Advisor Jake Sullivan said.  
REUTERS

3  Russian Defence Minister Believes Civil War In Afghanistan Is Possible After NATO Withdrawal 
2021-06-23   Russian Defence Minister Sergey Shoigu said on Wednesday that there was a possibility of civil war erupting in
Afghanistan following NATO's withdrawal. "Developments in Afghanistan require the special attention of both neighbouring countries
and international organisations," he warned.   SPUTNIK

4  Afghanistan, Iran And Turkey FMs Hold A Trilateral Meeting In Antalya 
2021-06-20   Afghan Foreign Minister Haneef Atmar, Iranian Foreign Minister Javad Zarif, and Turkish Foreign Minister Mevlüt
Çavuşoğlu held a trilateral meeting on the sidelines of the Antalya Diplomacy Forum.   ARIANA NEWS

5  US To Keep About 650 Troops In Afghanistan After Withdrawal 
2021-06-24   Roughly 650 U.S. troops are expected to remain in Afghanistan to provide security for diplomats after the main
American military force completes its withdrawal, which is set to be largely done in the next two weeks, U.S. officials told. In
addition, several hundred additional American forces will remain at the Kabul airport, potentially until September, to assist Turkish
troops providing security, as a temporary move until a more formal Turkey-led security operation is in place, the officials said.   AP
NEWS

6  Afghanistan: District After District Falls To The Taliban 
2021-06-17   Since the beginning of NATO's official troop withdrawal from Afghanistan on May 1, the Islamist militant group has
taken over at least 27 districts from Afghan forces, and the number is rapidly increasing.   DEUTSCHE WELLE

7  Taliban Enter Key Cities In Afghanistan's North After Swift Offensive 
2021-06-20   The Taliban entered two provincial capitals in northern Afghanistan, local officials said, the culmination of an insurgent
offensive that has overrun dozens of rural districts and forced the surrender and capture of hundreds of government forces and their
military equipment in recent weeks. In Kunduz city, the capital of the province of the same name, the Taliban seized the city’s
entrance before dispersing throughout its neighborhoods. To the west of Kunduz in Maimana, the capital of Faryab Province, Taliban
fighters appeared at the city’s entrance before moving into the city’s periphery.   NYT

8  Elite Afghan Forces Suffer Horrific Casualties As Taliban Advance 
2021-06-17   At least 24 Afghan commandos and five police officers were killed after they were surrounded by the Taliban in
northern Afghanistan on Wednesday, according to local and Afghan military officials.   NYT

9  Twenty-Eight Civilians Killed In Northern Afghan Province As Fighting Intensifies 
2021-06-24   Intense fighting in the northern Afghan province of Kunduz killed at least 28 civilians and injured 290 this week,
according to hospital officials, as conflict surges in the war-torn nation while foreign forces withdraw.   REUTERS

10  50 Of Afghanistan's 370 Districts Have Fallen To Taliban Since May: UN Envoy 
2021-06-22   (CNN)Fifty of Afghanistan's 370 districts have fallen to Taliban militants since May, according to the UN's special envoy
on Afghanistan Deborah Lyons, as the United States continues its military withdrawal from the country. "The Taliban recent advances
are even more significant and are as a result...   CNN

ASSESSMENT 
As the US/NATO withdrawal from Afghanistan is imminent, the blazing pace of Taliban advance is rocking Afghan Government. Heavy 
territorial losses coupled with casualties put everything gained in the last 20 years at stake. A possible civil war like Russian Minister of 
Defence warned might have devastating impacts that can spread well beyond the borders of Afghanistan.  

Turkey began to play a game in Afghanistan which is not proportionate with its influence in the region. Without a clear objective and a 
mission statement, it is hard to say what Turkey's gains will be in Afghanistan. More interestingly, Turkish media - or what remained of 
it - does not cover this development properly. Erdagan, ruling Turkey with unprecedented power, is enjoying a lack of checks and 
balances in Turkish political architecture, which makes him more courageous. Risks associated with "leaving Turkish forces behind" may 
lead to catastrophic consequences for Turkish Armed Forces. If there is one single lesson that Turkish General Staff should learn from 
Syria and Libya, it would be not to be alone on the battlefield when Russians are around. 
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AFGHANISTAN CRISIS HORIZON (28 Jun - 18 Jul
2021)

KEY EVENTS 
1  Kabul Floats Power-Sharing Deal With Taliban - Afghanistan Times 

2021-07-05   Hamdullah Mohib, security adviser to President Ghani, has said that Kabul was determined to “form a government with
the participation of the Taliban and all other forces”, Sputnik reported on Monday.   AFGHANISTAN TIMES

2  Lavrov Says U.S. Wants To Establish Military Presence Around Afghanistan 
2021-07-13   The U.S. authorities want to dispose their military resources around Afghanistan to have an option to launch strikes at
Afghanistan if needed, Russian foreign minister Sergei Lavrov said on Monday (July 12). The CSTO, the six-nation Collective Security
Treaty Organisation (CSTO) dominated by Russia, said on Thursday it was ready to use all its resources if necessary to contain a
crisis on the border between Afghanistan and Tajikistan, the Interfax news agency reported.   ARIANA NEWS

3  British Defence Minister Says UK Will Work With Taliban Should They Come To Power - Telegraph 
2021-07-13   Britain will work with the Taliban should they enter the government in Afghanistan, British Defence Minister Ben
Wallace told the Daily Telegraph in an interview published.   REUTERS

4  Russia Warns Against US Deployments In Central Asia - Afghanistan Times 
2021-07-03   The withdrawal of American troops from Afghanistan should not lead to a redeployment of U.S. and NATO military
infrastructure to Central Asia, Russia’s Special Presidential Envoy for Afghanistan Zamir Kabulov said.   AFGHANISTAN TIMES

5  Some 1,500 Afghan Soldiers Escaped Taliban To Tajikistan In Two Weeks, CSTO Envoy Says 
2021-07-07   About 1,500 Afghan soldiers have crossed into Tajikistan over two past weeks, fleeing the Taliban offensive, Hasan
Sultonov, Tajikistan's Permanent Representative to the Collective Security Treaty Organization (CSTO), said.   SPUTNIK

6  Tajikistan Asks Russian-Led Military Bloc To Help It Deal With Afghan Fallout- RIA 
2021-07-07   Tajikistan on Wednesday called on members of a Russian-led military bloc to help it deal with security challenges
emerging from neighbouring Afghanistan, the RIA news agency reported.   REUTERS

7  Tajik President Deploys 20,000 Troops To Border With Afghanistan 
2021-07-05   During a National Security Council meeting on Monday, Tajikistan President Emomali Rahmon ordered the Tajik military
to deploy 20,000 soldiers along the Afghan-Tajik border, the Tajikistan president’s office stated.   ARIANA NEWS

8  Russia Drills Attack Helicopters, Pledges Help To Secure Tajik-Afghan Border 
2021-07-06   Russian military helicopters based in Tajikistan fired air-to-surface missiles during a training exercise on Tuesday as
Moscow said its forces in the Central Asian nation were fully equipped to help secure the border with Afghanistan.   REUTERS

9  US Withdrawal From Afghanistan More Than 90% Complete, Central Command Says 
2021-07-06   "The withdrawal process continues; US Central Command estimates that we have completed more than 90 percent of
the entire withdrawal process", it said. Hamdullah Mohib, security adviser to President Ghani, has said that Kabul was determined to
“form a government with the participation of the Taliban and all other forces”.   SPUTNIK

10  Taliban Says It Controls 85% Territory Of Afghanistan 
2021-07-09   A Taliban delegation in Moscow said on Friday that the group controlled over 85% of territory in Afghanistan and
reassured Russia it would not allow the country to be used as a platform to attack others.   ARIANA NEWS

11  Russia Says Taliban Controls More Than Two Thirds Of Afghan-Tajik Border -Ifax 
2021-07-09   The Taliban currently controls more than two thirds of the border between Afghanistan and Tajikistan, the Interfax
news agency cited Russia's foreign ministry.   REUTERS

12  As The U.S. Pulls Out Of Afghanistan, Kabul's Airport Is A Final Stand 
2021-06-29   If the United States and its allies can complete a deal for Turkey to keep forces in place to secure the airport, President
Biden can go ahead with his plan to maintain the American Embassy — and diplomatic missions from allied countries — even after
combat troops for the United States and the North Atlantic Treaty Organization depart. If not, senior American and NATO officials
said, the consequences could be substantial.   NYT

13  Russia Offered U.S. Use Of Central Asia Bases For Afghan Intel - Paper 
2021-07-17   President Vladimir Putin in June offered U.S. counterpart Joe Biden the use of Russian military bases in Central Asia for
information gathering from Afghanistan, the Kommersant newspaper reported, as American troops leave the country.   REUTERS

14  Erdogan Says Consensus Reached On Security Kabul Airport 
2021-07-10   Turkish President Recep Tayyip Erdogan said that Turkey, the US, and NATO have agreed on the scope of how to
maintain the security of the Hamid Karzai International Airport in Kabul.   ARIANA NEWS

15  Taliban Warn Of 'Consequences' If Turkey Runs Kabul Airport 
2021-07-13   The Taliban warned Turkey on Tuesday against possible plans to keep some troops in Afghanistan to run and guard
Kabul's main airport after the withdrawal of foreign troops, calling the strategy "reprehensible" and warning of "consequences".  
REUTERS

16  US Pledged 37 Black Hawks, 2 Fixed-Wing Attack Aircraft: Sources 
2021-06-28   The Afghan delegation in Washington was told that the US will provide 37 Black Hawk helicopters and two A-29 Super
Tucano fixed-wing attack aircraft to Afghanistan. Currently, Afghan forces have more than 160 helicopters and aircraft.    TOLONEWS

17  Security In Afghanistan Is Decaying, U.S. General Says As Forces Leave 
2021-06-29   “Civil war is certainly a path that can be visualized if it continues on the trajectory it’s on,” the commander, Gen. Austin
S. Miller, told reporters during a news conference. “That should be a concern for the world.”   NYT
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18  600 US Troops May Stay In Afghanistan: Official - Afghanistan Times 
2021-06-28   Around 600 American soldiers are planned to stay in Afghanistan after the US pulls troops in the near future, a US
diplomat said, adding that the remainder troops would provide security for American diplomats and for Kabul airport.  
AFGHANISTAN TIMES

19  Afghan War Casualty Report: July 2021 
2021-07-08   At least 233 Afghan security forces and 114 civilians have been killed in Afghanistan so far in July (till 15 July).   NYT

20  Taliban Attack A Provincial Capital In Afghanistan's North, Freeing Prisoners 
2021-07-07   The Taliban pushed their way into provincial capital Qala-e-Naw of Badghis Province, freeing prisoners there and
threatening to overrun the city itself.   NYT

ASSESSMENT 
Government in Kabul has no longer influence over what is going on in Afghanistan. The vacuum created by its own impotence has dire 
consequences for the region. 

Russia and the countries buffering Afghanistan are being more and more exposed to the instability stemming from the conflict, in 
particular from the Taliban advance and US/NATO withdrawal. CSTO mechanisms are activated for Tajikistan and a scale-up is likely to 
follow for other CSTO members in the region should the situation escalate. 

Redeployment of some US/NATO capabilities to the neighbouring (northern) states for the direct support of residual military/political 
party at Kabul is a threat for Russia. On the other hand, preventing it will help the situation exacerbate in Afghanistan which in return 
negatively affects Moscow. A difficult dilemma for policy-makers in Kremlin... 

Erdogan will do his best to benefit from volunteering for the post RSM HKIA security "task". He probably aims to; 
- counterbalance Russia as he (unsuccessfully) tried in Syria, Libya, Ukraine and even over Poland (Baltic Air Policing), 
- ease tensions with the U.S./NATO (but not necessarily with the EU) and regain their trust, 
- extend his Jihadi nertwork in Afghanistan,   
- change demographic structure of selected regions within Turkey to weaken his political opponents, 
- grow marketshare of some defence industry products manufactured by his crony businessmen/close relatives, 
- gain leverage against the EU first by creating an Afghan migrant diaspora in Turkey and then threatening to send them towards 
Europe, 
- get his share from Afghanistan's illicit drug economy, 
- keep the Turkish Army busy in multiple overseas theatres, 
- get rid of S-400 battalions by deploying them to Kabul. 

Although the Taliban apparently objects to Turkish presence in post RSM Afghanistan, Erdogan will probably find a way to persuade 
them.

http://www.afghanistantimes.af/600-us-troops-may-stay-in-afghanistan-official/
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AFGHANISTAN CRISIS HORIZON (19 - 25 Jul 2021)
KEY EVENTS 
1  Turkey's Erdogan Says Taliban Should End "Occupation" In Afghanistan 

2021-07-19   Turkish President Tayyip Erdogan said that the Taliban should "end the occupation of their brothers' soil", and played
down a warning from the militant group of consequences if Turkish troops remain in Afghanistan to run Kabul airport.   REUTERS

2  Erdogan Calls For U.S. Funding To Back Kabul Airport Mission 
2021-07-20   President Tayyip Erdogan called on the United States to meet "conditions" including financial, logistical and diplomatic
support, so that Turkey can run and guard Kabul airport after other foreign troops withdraw from Afghanistan.   REUTERS

3  Russia, Uzbekistan To Hold Military Drills Near Afghan Border - Ifx 
2021-07-20   Russia and Uzbekistan will hold joint military drills in Uzbekistan near Afghan border from July 30 to Aug. 10, Interfax
news agency cited Russia's armed forces as saying on Tuesday.   REUTERS

4  As War Rages, EU Weighs More Funds To Limit Afghans Fleeing To Bloc 
2021-07-22   The European Union is weighing a new package of financial aid to Afghanistan and its neighbours to help limit the flow
of refugees from the country, ravaged by intense fighting between government forces and the Taliban, two officials said.   REUTERS

5  Tajikistan Says It's Ready To Take In Up To 100,000 Afghan Refugees 
2021-07-23   Tajikistan is preparing to take in up to 100,000 refugees from neighbouring Afghanistan where fighting has escalated
as United States-led troops withdraw, a senior Tajik official said.   REUTERS

6  U.S. Military Official Says A 'Complete Taliban Takeover' Is Possible In Afghanistan. 
2021-07-21   Gen. Mark A. Milley, chairman of the Joint Chiefs of Staff of U.S. offered a glum assessment of the security situation in
Afghanistan, saying the Taliban had seized "strategic momentum" over Afghan military forces who were falling back to prioritize the
protection of important cities, including Kabul, the capital. “There’s a possibility of a complete Taliban takeover, or the possibility of
any number of other scenarios,” General Milley said. “I don’t think the end game is yet written.”   NYT

7  Afghan Official Says Rockets Hit Near Presidential Palace 
2021-07-20   At least three rockets hit near the presidential palace shortly before Afghan President Ashraf Ghani was to give an
address to mark the Muslim holiday of Eid-a-Adha. The Islamic State group claimed responsibility for the attack on its Amaq news
channel.   AP NEWS

8  Russia To Reinforce Military Base In Tajikistan - Report 
2021-07-21   Russia will reinforce its military base in Tajikistan with 17 infantry fighting vehicles, Interfax news agency reported on
Wednesday citing the military, amid conflict in neighbouring Afghanistan.   REUTERS

9  Retired US General Petraeus Warns Taliban 'Has The Momentum' To Take Control Of Afghanistan 'Soon' 
2021-07-24   Retired General David Petraeus, former commander of US and NATO troops in Afghanistan, has predicted in an
interview with Fox News that Washington may regret its decision to pull American troops out of the South Asian nation and that the
Taliban is most likely to further expand its clout there.   SPUTNIK

10  Turkey Aims For Dialogue With Taliban On Kabul Airport Plan 
2021-07-20   Turkey's president said his country will talk with the Taliban regarding Turkey's bid to operate and secure the airport in
the Afghan capital, Kabul. He stressed that Turkey has always stood with Afghanistan, saying “imperial powers” have been there for
decades, including in the past 20 years — an apparent reference to the U.S. deployment that is drawing to a close.   AP NEWS

ASSESSMENT 
Fierce fight between the Taliban and the Afghan Government has come to a turning point. Projections that the Pentagon offers depicts 
a pessimistic future for the country. It seems that the more the Taliban advances, the more turmoil it will create in Afghanistan. 

As nearly 95% of US&NATO withdrawal is being completed now, the ability to tip the balance should the situation worsens no longer 
exists for the West. CSTO is expected to have a substantial role to play in preventing or containing the fight in the country. In this 
regard, Russian actions in neighbouring countries such as Tajikistan and Uzbekistan need to be monitored closely. Should the situation 
worsen, Tajikistan stated that it is ready to host 100,000 Afghan refugees. A refugee flow of this size to the neighbouring countries 
would turn Afghan conflict to a Syrian-style civil war. 

Turkey is playing its part in Afghanistan. It is uncertain whether Turkish defence and security establishment made a thorough risk 
assessment for the responsibility that Erdogan is willing to assume or not, it is evident that political/personal gains seem to outweigh 
all foreseen risks, including fighting with the Taliban, something that Turkey carefully refrained from throughout ISAF and RSM. Since 
the NATO mission will end this year, the financial burden of this "task" will not be covered by NATO common funds. Turkey is dealing 
with huge military, economic and social problems stemming mainly from Syrian civil war and from the choices that it made in Syrian 
conflict. Afghanistan has the potential to double the cost for Turkey. 
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AFGHANISTAN CRISIS HORIZON (26 Jul - 01 Aug
2021)

KEY EVENTS 
1  Russia Defence Chief Says US 'Fomenting Tension', Imposing NATO-Like Structures On SCO Member States 

2021-07-28   Shoigu, who was attending a meeting in Tajikistan of defence ministers from SCO member states said that Washington
was forcing the region’s countries to create “structures similar to NATO".   SPUTNIK

2  Tajikistan Says Hosting Afghans Awaiting U.S. Visas Not On Agenda 
2021-07-27   Tajikistan has no plans to temporarily house thousands of Afghans awaiting U.S. immigrant visas after having worked
for American forces now pulling out of the country, Tajik Foreign Minister said.   ARIANA NEWS

3  Construction Of Camp For Afghan Refugees Begins In Southern Tajikistan 
2021-07-30   Tajikistan has begun the construction of a camp for refugees from Afghanistan in the border region of Khatlon in the
country's south, the local authorities said.   SPUTNIK

4  Russian Su-25 Aircraft Deployed To Tajikistan For Exercises Near Afghan Border 
2021-07-29   Russian Su-25 aircraft have been deployed from Kyrgyzstan to Tajikistan to participate in military drills near the border
with Afghanistan.   SPUTNIK

5  U.S. FAA Issues New Flight Restrictions Over Afghanistan 
2021-07-26   The U.S. Federal Aviation Administration (FAA) has imposed new flight restrictions over Afghanistan for U.S. airlines
and other U.S. operators in response to the changing security environment. Flights operating below 26,000 feet are prohibited in the
Kabul Flight Information Region, which largely covers Afghanistan, unless operating in and out of Hamid Karzai International Airport,
citing the risk "posed by extremist/militant activity."   REUTERS

6  Afghan Troops To Be Trained In Turkey Under First NATO Program Abroad 
2021-07-30  Afghan soldiers will receive training from NATO in Turkey. The move is considered a goodwill gesture by Turkey to show
its willingness to improve ties with the West after it drew criticism for its military rapprochement with Russia through the purchase of
the S-400 missile system.  ARAB NEWS

7  Taliban Threaten To Seize First Provincial Capital As Fighting Intensifies Across Afghanistan 
2021-08-01   Heavy fighting between the Taliban and Afghan government forces has continued in the capital of Helmand province,
Lashkar Gah. The Taliban now control several districts of the city. If Lashkar Gah were to fall to the Taliban it would be the first of
Afghanistan's 34 provincial capitals to be lost by the government.   CNN

8  Taliban Fighters Enter Provincial Capital, Clash With Afghan Forces 
2021-07-30   "Anti-government elements" in Afghanistan attacked the main U.N. compound in the capital of the western province of
Herat on Friday and at least one security guard was killed, the U.N. Assistance Mission in Afghanistan (UNAMA) said.   REUTERS

9  UN: Women, Children Casualties On The Rise In Afghanistan 
2021-07-26   The number of civilians killed and wounded in May and June is almost as many as recorded in the preceding four
months. During May and June there were 2,392 casualties, with 783 killed and 1,609 wounded. That’s the highest for those months
since systematic documentation began in 2009, a UN report said.   AP NEWS

10  Afghan Soldiers Seek Refuge In Pakistan After Losing Border Military Posts 
2021-07-26   46 Afghan soldiers sought refuge in Pakistan after losing control of military positions further north along the border.
The Afghan military commander requested refuge at the border crossing in Chitral in the north, the Pakistan army said in a
statement, adding safe passage into Pakistan was given on Sunday night after clearance from Afghan authorities. The Pakistan army
said the soldiers who sought refuge will be returned to Afghanistan after due process, as had occurred in the case of another batch
of 35 soldiers earlier in July.   REUTERS

11  24,000 Taliban Killed, Wounded In 4 Months: Ministry 
2021-07-29   Numbers issued by a violence-monitoring department in the State Ministry for Peace Affairs indicate that over 24,000
Taliban fighters were killed and wounded in battles with the Afghan security forces over the past four months.   TOLONEWS

12  EU Envoy Says Aid Will Be Cut If Taliban Seize Power Militarily 
2021-07-31   Tomas Niklasson, Acting Special Envoy of the European Union for Afghanistan, says that the EU would not recognize a
Taliban government if they manage a military takeover.   ARIANA NEWS

ASSESSMENT 
Growing pressure over Tajikistan triggers SCO response against developments in Afghanistan. Increased military preparedness
indicates that Moscow is preparing its Allies for a wide spectrum of scenarios from most likely to most dangerous which are likely to 
happen in Afghanistan.  

Taliban is threatening more than half of the provincial capitals in Afghanistan. A government collapse is within the realm of possibilities 
should any foreign power not support the Kabul Government. 

Civilian casualties soared as Taliban advances. It will most probably feed refugee flows into neighbouring countries. 
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AFGHANISTAN CRISIS HORIZON (02 - 10 Aug 2021)
KEY EVENTS 
1  Russia Says Boosts Arms Supplies To Central Asia Amid Afghan Conflict 

2021-08-05   Russia has increased arms and military hardware supplies to Uzbekistan and Tajikistan amid fighting in Afghanistan,
Russian military chief of staff Valery Gerasimov said.   REUTERS

2  Uzbek, Tajik Militaries Conduct Drills Close To Afghan Territory 
2021-08-02   Uzbek military forces crossed the Tajik border on Monday, to take part in joint Russian-Tajik-Uzbek drills close to the
territory of Afghanistan, Reuters reported. The military exercises are to take place from August 5 to August 10 according to
Uzbekistan's Ministry of Defense. Russia's defense ministry said that 1,800 of its soldiers would take part in the Tajik drills, instead
of 1,000 as initially planned. More than 2,500 troops would be involved in total. Moscow will also use 420 units of military hardware
for the drills, double the quantity originally planned.   TOLONEWS

3  Russian And Uzbek Forces Complete Active Phase Of Drills Near Afghan Border -Interfax 
2021-08-06   Russian and Uzbek forces have completed the active phase of joint military manoeuvres near the Afghan border as
scheduled, the Interfax news agency reported on Friday, citing the command headquarters of the exercises.   REUTERS

4  US, UK Embassies In Afghanistan Accuse Taliban Of Possible War Crimes 
2021-08-02   The U.S. and British embassies in Kabul said on Monday the insurgent Taliban may have committed war crimes in
southern Afghanistan by carrying out revenge murders of civilians, a charge denied by the insurgents.   REUTERS

5  Afghanistan Can Slip Into Full-Scale Protracted Civil War - Russian Envoy To UN 
2021-08-06   Afghanistan risks slipping into a full-scale protracted civil war amid the absence of progress on peace negotiations,
Russian Permanent Representative to the United Nations Vassily Nebenzia said in a Security Council meeting on Friday.   SPUTNIK

6  UK Tells Its Nationals To Leave Afghanistan Immediately 
2021-08-07   The British government has told all UK nationals to leave Afghanistan immediately as fighting intensifies between
Taliban militants and Afghan security forces.   DEUTSCHE WELLE

7  Americans Urged To Leave Afghanistan Due To Security Situation 
2021-08-07   The US Embassy in Kabul on Saturday called on all Americans in Afghanistan to leave the country immediately - on
commercial flights.   ARIANA NEWS

8  The Taliban Seize Kunduz, A Major City In Northern Afghanistan. 
2021-08-08   The Taliban seized the city of Kunduz in northern Afghanistan on Sunday, officials said. It is the first major city to be
overtaken by the insurgents since they began their sweeping military offensive in May.   NYT

9  Afghanistan: Sheberghan Falls To The Taliban Following US Airstrikes 
2021-08-07   Sheberghan falls to the Taliban following US airstrikes. There are also reports of heavy fighting in Kunduz in the north
and Lashkar Gah in the south.   BBC

10  Taliban Seize Capital Of Afghanistan's Nimruz Province, Reports Say 
2021-08-06   The Taliban movement captured Zaranj, the capital of Afghanistan's southwestern province of Nimruz.   SPUTNIK

11  Another Provincial Capital, Taliqan, Falls To The Insurgents On Sunday. 
2021-08-08   Taliban fighters captured Taliqan on Sunday afternoon, local officials said, marking the third city to fall to the insurgent
group in a single day.   NYT

12  The Taliban Take A Sixth Provincial Capital As Government Forces Reel. 
2021-08-09   The Taliban seized near total control over another provincial capital (Aybak) in northern Afghanistan on Monday.   NYT

13  Taliban Looking To Seize Control Of At Least One Province: Dostum 
2021-08-05   Former first vice president, Marshal Abdul Rashid Dostum said on Thursday that Taliban have accelerated their efforts
to seize control of at least one province in the country. According to Dostum, Herat, Takhar, Jawzjan, Kandahar, and Helmand are the
provinces of choice that the Taliban is hoping to have control over.   ARIANA NEWS

14  Attack Targeting Acting Afghan Defense Minister Left 8 Dead 
2021-08-04   A bombing attack that targeted Afghanistan's acting defense minister killed at least eight people and wounded 20,
authorities said Wednesday. The deputy minister was not hurt in the attack claimed by Taliban insurgents.   AP NEWS

ASSESSMENT 
At the time of reporting (10 August 2021) nine provincial capitals (out of 34) are under Taliban occupation (Kunduz, Shebergan, 
Taliqan, Fayzabad, Pul-i Khumri, Aybak, Sar-i Pul, Zaranj, Farah) mostly located at northern Afghanistan where Uzbek warlord Marshal 
Dostum has great influence. All these cities fell in just five days and the Taliban is moving towards Chinese border. Current tactical 
picture poses a threat to neighbouring Central Asian states, Russia and to a lesser degree to China. This will be a stress test for 
Shanghai Cooperation Organisation about how to deal with real crisis management issues. 

From now on, military options for the Kabul government are limited given the fact that it will receive limited, if any, external military 
support. Concentrating its forces around Kabul to hold the city as an enclave and wishing for the best might be the best option. There 
is no political breakthrough in sight and it is more difficult than ever to persuade the Taliban politically. 
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AFGHANISTAN CRISIS HORIZON (14 - 16 Aug 2021)
KEY EVENTS 
1  Ashraf Ghani Leaves Kabul 'To Prevent Bloodshed' 

2021-08-15   Afghan President Ashraf Ghani fled the country as Taliban militants entered the Afghan capital. Afghan leaders are
reportedly forming a council to arrange a transfer of power. In a statement released on Facebook following his departure, Ghani said
he made the decision to leave in order to "prevent a flood of bloodshed." "The Taliban have won with the judgement of their swords
and guns, and are now responsible for the honor, property and self-preservation of their countrymen," he said. "They are now facing
a new historical test. Either they will preserve the name and honor of Afghanistan or they will give priority to other places and
networks," Ghani added.   DEUTSCHE WELLE

2  The Afghan Government Collapses As President Ghani Flees The Country And The Taliban Enter Kabul. 
2021-08-15   The Taliban effectively sealed their control of Afghanistan on Sunday, pouring into the capital, Kabul, and meeting little
resistance as President Ashraf Ghani fled the country, the government collapsed, and chaos and fear gripped the city, with tens of
thousands of people trying to escape.   NYT

3  As Taliban Tighten Their Grip, Kabul Airport Only Way Out 
2021-08-14   As a Taliban offensive encircles the Afghan capital, there's increasingly only one way out for those fleeing the war, and
only one way in for U.S. troops sent to protect American diplomats still on the ground: Kabul's international airport.    AP NEWS

4  Taliban Declare Victory After Ghani Flees Kabul 
2021-08-16   Media reports indicate the Taliban have taken over the presidential palace in Kabul and claimed victory, hours after
President Ashraf Ghani fled the country.   DEUTSCHE WELLE

5  Taliban Says Taken Control Of Presidential Palace, Soon To Declare Islamic Emirate Of Afghanistan - Reports 
2021-08-16   KABUL, Aug. 15 (Xinhua) -- The Taliban said on Sunday night that they have taken control of the presidential palace in
Afghan capital Kabul, and they will soon declare the establishment of the Islamic Emirate of Afghanistan, media reports said.   新华网

6  Kabul's Sudden Fall To Taliban Ends U.S. Era In Afghanistan 
2021-08-16   Taliban fighters poured into the Afghan capital on Sunday amid scenes of panic and chaos, bringing a swift and
shocking close to the Afghan government and the 20-year American era in the country.   NYT

7  Abdullah Calls On Taliban Not To Enter Kabul, Announces New Council 
2021-08-15   Abdullah Abdullah, Chairman of the National Council for Reconciliation, asked the Taliban Sunday not to enter Kabul in
order to prevent civilian casualties. After former president Ashraf Ghani’s departure was confirmed, Abdullah said in a video message
that people would judge Ghani for his decision. “The fact that the former president left Afghanistan and left the country and the
people in such a state, Allah will hold him accountable and the people will judge him,” he said.   ARIANA NEWS

8  Afghanistan: Taliban Take Mazar-E-Sharif 
2021-08-15   The capture of the key northern city is another major setback for the Afghan government. Meanwhile, Taliban forces
have reportedly reached the outskirts of Kabul, as embassies prepare to evacuate staff.   DEUTSCHE WELLE

9  Joint Statement From The Department Of State And Department Of Defense: Update On Afghanis 
2021-08-16   At present we are completing a series of steps to secure the Hamid Karzai International Airport to enable the safe
departure of U.S. and allied personnel from Afghanistan via civilian and military flights. Over the next 48 hours, we will have
expanded our security presence to nearly 6,000 troops, with a mission focused solely on facilitating these efforts and will be taking
over air traffic control. Tomorrow and over the coming days, we will be transferring out of the country thousands of American
citizens who have been resident in Afghanistan, as well as locally employed staff of the U.S. mission in Kabul and their families and
other particularly vulnerable Afghan nationals. And we will accelerate the evacuation of thousands of Afghans eligible for U.S. Special
Immigrant Visas, nearly 2,000 of whom have already arrived in the United States over the past two weeks. For all categories,
Afghans who have cleared security screening will continue to be transferred directly to the United States. And we will find additional
locations for those yet to be screened.   U.S. DEPARTMENT OF DEFENSE

ASSESSMENT 
By the fall of Kabul and collapse of the Afghan Government, Taliban now effectively rules entire Afghanistan, which was not the case 20 
years ago. Ghani left Afghanistan abandoning his nation to their fate without facing the consequences of his choices. There is a 
priceless lesson in Afghanistan for every single nation in Asia which came together around an individual or a group of oligarchs without 
rule of law, individual liberties, meritocracy or other democratic checks and balances are in place. At the end of the day, there will be a 
happy few inside the plane and the rest will be left on the tarmac. 

It was the Trump administration who initiated the peace process but the political cost was assumed by the Biden administration. 
Inevitably people will ask for what purpose all those money, lives and blood spent not only in the U.S. but also elsewhere. 

In the coming days ISKP will probably take a stand. That will be the Taliban's first stress test as the new rulers of the country. 
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AFGHANISTAN CRISIS HORIZON (17 - 29 Aug 2021)
KEY EVENTS 
1  Taliban To Form A 12-Member Council To Run Afghanistan: Sources 

2021-08-24   Sources close to the Taliban leadership told the American publication Foreign Policy that the group will form a 12-
member council to run the country. According to the report, Mullah Abdul Ghani Baradar, the Taliban’s political deputy; Mullah
Mohammad Yaqub, the son of Mullah Mohammad Omar; and Khalil-ur-Rahman Haqqani, a senior member of Haqqani network will be
included in the council. Hamid Karzai, Abdullah Abdullah and Gulbuddin Hekmatyar will also be members of this council, reports
indicated. According to the report, the Taliban are ready to give some members of the previous government some ministries as they
want to form an inclusive government.   ARIANA NEWS

2  Taliban Announce 'Amnesty,' Urge Women To Join Government 
2021-08-17   The Taliban vowed to respect women’s rights, forgive those who fought them and ensure Afghanistan does not become
a haven for terrorists as part of a publicity blitz aimed at reassuring world powers and a fearful population.   AP NEWS

3  Taliban Asked Turkey For Support To Run Kabul Airport 
2021-08-26   The Taliban have asked Turkey for technical help to run Kabul airport after the departure of foreign forces, two Turkish
officials told Reuters.    TOLONEWS

4  Kabul Airport Attack Death Toll Over 100 
2021-08-27   The death toll of the two back-to-back explosions outside Kabul airport has increased to over 100 killed and 150
wounded. US officials confirmed that among those killed were 13 American soldiers. Taliban sources said the total death toll was
over 100. Turkish officials also have confirmed that several of its soldiers were wounded in these explosions.   TOLONEWS

5  Joe Biden Warns Kabul Airport Attackers: 'We Will Hunt You Down' 
2021-08-27   US President Joe Biden said the United States would hunt down those responsible for twin explosions at the Kabul
airport in Afghanistan.   ARIANA NEWS

6  US Carries Out Kabul Airstrike Targeting Suspected ISIS-K Bomber Posing 'Imminent' Threat To Airport 
2021-08-29   The US carried out a defensive airstrike in Kabul, targeting a suspected ISIS-K suicide bomber who posed an
"imminent" threat to the airport, US Central Command said Sunday. Nine members of one family -- including six children -- were
killed in a US drone strike targeting a vehicle in a residential neighborhood of Kabul.   CNN

7  Analysis: Joe Biden's Political Honeymoon Is Officially Over 
2021-08-18   (CNN)The shine has worn off Joe Biden. His average approval ratings is now below 50% in the running averages
maintained by 538 (49.3%) and Real Clear Politics (49.6%).    CNN

8  Evacuations Continue After Kabul Airport Attack 
2021-08-26   Nearly 100,000 Afghans and foreigners have fled Afghanistan via the US-led airlift since the Taliban seized power on
August 15.   DEUTSCHE WELLE

9  Pentagon: 'Nobody' Predicted Afghan Government Would Fall In Just 11 Days 
2021-08-23   US intelligence services and the Pentagon had previously presented extremely broad time frames for a possible
collapse of the Ashraf Ghani government, which ranged from a couple of months to two years. The fall of Kabul to the Taliban* last
Sunday (15 August 2021) thus came as a complete surprise to many in Washington, according to media reports.   SPUTNIK

10  IMF Blocks Afghanistan's Access To SDR Reserves Over Lack Of Clarity On Government 
2021-08-18   The International Monetary Fund said on Wednesday it suspended Afghanistan's access to IMF resources, including
around $440 million in new monetary reserves, due to a lack of clarity over the country's government after the Taliban seized control
of Kabul.   REUTERS

11  Afghanistan Central Bank Reserves Not Compromised - Cenbank Head 
2021-08-18   Afghanistan’s currency reserves are mostly held in foreign accounts and have not been compromised since the Taliban
captured Kabul. Da Afghanistan Bank controlled about $9 billion in reserves, some $7 billion of which was held as a mixture of cash,
gold U.S. bonds and other paper at the Federal Reserve.   REUTERS

12  Facebook, Twitter And LinkedIn Secure Afghan Users' Accounts Amid Taliban Takeover 
2021-08-19   Facebook, Twitter and LinkedIn said they had moved to secure the accounts of Afghan citizens to protect them against
being targeted amid the Taliban's swift takeover of the country.   REUTERS

ASSESSMENT 
Stunning developments are happening since Taliban seizes power in Afghanistan. Top item in Taliban's current agenda is to restore law 
and order in the country and demonstrate that it is capable of running Afghanistan. 
Latest ISKP attacks might serve Taliban expedite its international recognition if it can rapidly develop a military response against 
transnational terrorism in Afghan soil. It may also justify 85 bn dollar worth of US military hardware that has been left to Taliban by the 
collapse of ANDSF. 
Blaming corrupt Afghan leaders for the collapse might provide a certain level of self-satisfaction but unfortunately falls short of 
explaining how all Western efforts failed to create a functioning state. The failure is too big to inflict solely on corrupt Afghan leaders. 
Success has many fathers but failure is an orphan. 
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AFGHANISTAN CRISIS HORIZON (30 Aug - 06 Sep
2021)

KEY EVENTS 
1  US President Joe Biden Declares Afghanistan War 'Over' 

2021-08-31   The US president had long wanted to end the 20-year US engagement in Afghanistan.   DEUTSCHE WELLE

2  Taliban Co-Founder Baradar To Lead New Afghanistan Govt - Sources 
2021-09-03   Taliban co-founder Mullah Baradar will lead a new Afghan government set to be announced shortly, as it battled rebel
fighters in the Panjshir Valley and strived to ward off economic collapse.   REUTERS

3  EU Will Engage With Taliban, Subject To Conditions - Foreign Policy Chief 
2021-09-03   The European Union is ready to engage with the new Taliban government in Kabul but the Islamist group must respect
human rights, including those of women, and not let Afghanistan become a base for terrorism, the EU foreign policy chief Josep
Borrell said.   REUTERS

4  Britain Says Wants To Engage With Taliban 
2021-09-03   Britain will not recognise the Taliban as the new government in Kabul but must deal with the new realities in
Afghanistan and does not want to see the social and economic fabric of the country broken, Foreign Secretary Dominic Raab said.  
REUTERS

5  Taliban Pledge To Work With International Community | Ariana News 
2021-08-31   Taliban spokesman Zabihullah Mujahid said they want to have a relationship, based on international law and mutual
respect, with the rest of the world, especially the United States.   ARIANA NEWS

6  UN Security Council Holds Meeting On Situation In Afghanistan 
2021-08-30   The United Nations Security Council (UNSC) is holding a meeting on the situation in Afghanistan. Earlier this month,
France, Britain, and Germany proposed a resolution "calling for safe passage for those leaving Afghanistan" beyond the 31 August
deadline. Reports say the UNSC is likely to vote on the resolution.   SPUTNIK

7  Afghanistan: Turkey In The Spotlight 
2021-09-01   The United States has withdrawn from Afghanistan. Turkey, in particular, is preparing to take over its role on the
ground. However, many Turks have been angered by their president's overtures to the Taliban.   DEUTSCHE WELLE

8  Taliban Says It Has The 'Right' To Speak Up For Muslims Anywhere In The World, Including In Kashmir 
2021-09-03   Taliban spokesman Suhail Shaheen has said that his Islamist outfit has the right to speak up for Muslims anywhere in
the world, including in India-administered Jammu and Kashmir.   SPUTNIK

9  IS-K Claims Responsibility For Kabul Attack -- Live Updates 
2021-08-30   The "Islamic State-Khorasan" group said it had fired six rockets. Operations at the Kabul airport continued
"uninterrupted," the US said.    DEUTSCHE WELLE

10  UK MPs Suggest Including Evacuated Afghan Special Forces In British Army As Separate Regiment 
2021-08-30   UK lawmakers have suggested that the remaining members of the Afghan special forces could join the ranks of the
British Army – possibly as a separate national regiment.    SPUTNIK

11  Joint EU Force Is No Answer To Afghanistan Fiasco 
2021-09-03   An EU rapid reaction force would not have prevented the West's failure in Afghanistan, says DW's Bernd Riegert. He
suggests that EU member states concentrate on strengthening their presence in NATO.   DEUTSCHE WELLE

12  EU Pushes For More Autonomy Amid Afghanistan Fallout 
2021-09-02   Still reeling from the European Union’s shortcomings in Afghanistan, officials from the 27-nation bloc on Thursday
discussed ways to improve their response to future crises and not be so reliant on the U.S. During their meeting, European defense
ministers looked at ways to improve the bloc’s operational engagement and develop a rapid response force capable of operating in
difficult military theaters.   AP NEWS

ASSESSMENT 
As the Taliban announces their transitional government, they also try to get some sort of international support. For the time being, 
China, Pakistan, Turkey and Qatar offered their support, while the U.S., Russia, UK and EU set some conditions for furthering relations. 
The future of Afghanistan will be shaped by Taliban's adaptation capacity to the rule based international order. Any failure will either 
end up with a civil war that is likely to consume the country's remaining potential or an Iran - like mullah regime where people of 
Afghanistan might miss the last two decades. 
Taliban dived in international politics by shaking finger at New Delhi over Kashmir, perhaps as an effort to gain legitimacy in Muslim 
world. Like all their political Islamist "brothers", Taliban weigh risks and opportunities rather than prioritizing ideologies or principles, if 
they have any. One needs to remind the Taliban that there are millions of Muslims living in China and they are being systematically 
intimidated by the CCP. 
Strategic autonomy discussions are rekindled in the EU after the collapse of Kabul government. U.S. allies around the globe will 
continue to question to what extent they should trust to the assurances they are given.
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AFGHANISTAN CRISIS HORIZON (07 - 19 Sep 2021)
KEY EVENTS 
1  Security Council Renews UN Mission In Afghanistan 

2021-09-17   United Nations Security Council members voted in unison to renew the political mission in Afghanistan. The United
Nations Assistance Mission in Afghanistan (UNAMA) will continue for another 6 months.   DEUTSCHE WELLE

2  EU Says It Has No Option But To Talk To Taliban 
2021-09-14   The European Union has no option but to talk to Afghanistan's new Taliban rulers and Brussels will try to coordinate
with member governments to organise a diplomatic presence in Kabul, the top EU diplomat said on Tuesday.   REUTERS

3  UN Hosts Afghanistan Donor Conference Raises $1 Billion 
2021-09-13   The UN hosted a donor conference in Geneva on Monday in a bid to raise $606 million (€513 million) needed by
December to keep aid programs in Afghanistan afloat. By the end of the afternoon, UN Secretary General Antonio Guterres
announced that donors had pledged over $1 billion.   DEUTSCHE WELLE

4  Dutch Foreign Minister Resigns Over Afghanistan Crisis 
2021-09-16   Dutch Foreign Minister Sigrid Kaag announced her resignation on Thursday after a majority of the Dutch parliament
said she had mishandled the Afghanistan evacuation crisis.   CNN

5  Second Dutch Minister Resigns Over Afghan Refugee Crisis 
2021-09-17   Dutch Defence minister Ank Bijleveld on Friday said she would resign over her handling of the evacuation of refugees
from Afghanistan last month, following a similar move by Foreign minister Sigrid Kaag.   REUTERS

6  Regional Powers At Summit Demand U.S. Fund Afghan Aid 
2021-09-17   Russia, China, Pakistan and other regional states called on the United States on Friday to engage with the Taliban and
fund aid to Afghanistan, though they also urged the former insurgents to yield power to a more inclusive government.   REUTERS

7  Taliban Co-Founder Disputes Internal Rifts, Denies He Was Injured In Any Clash 
2021-09-15   Taliban co-founder and acting Deputy Prime Minister Mullah Abdul Ghani Baradar appeared in a television interview
Wednesday to refute rumors he had been injured or even killed in a dispute last week at the presidential palace in Kabul.   CNN

8  153 Afghan Media Outlets Cease Operating In Less Than 1 Month 
2021-09-13   Organizations supporting free media in Afghanistan said on Monday that since the fall of the former government in
mid-August, 153 media outlets have stopped activity in 20 provinces.   TOLONEWS

9  China Weighing Occupation Of Bagram Air Base | Ariana News 
2021-09-08   China is currently conducting a feasibility study into sending workers, soldiers and other staff related to its foreign
economic investment program, the Belt and Road Initiative, to Bagram airfield.   ARIANA NEWS

10  Russia Sends Armoured Vehicles, Military Equipment To Tajikistan 
2021-09-11   Russia sent Tajikistan 12 armoured vehicles and an array of military equipment, its defence ministry said on Saturday,
as Moscow looks to shore up its Central Asian ally that neighbours Afghanistan.   REUTERS

11  UN Says Basic Services In Afghanistan Are Collapsing | Ariana News 
2021-09-07   Afghanistan is facing the collapse of basic services and food and other aid is about to run out, the U.N. Office for the
Coordination of Humanitarian Affairs (OCHA) said.   ARIANA NEWS

12  Private Sector Warns Of Economic Collapse 
2021-09-14   Afghanistan private sector – Afghanistan Chamber of Commerce and Investment (ACCI), Afghanistan Chamber of
Mines and Industry (ACMI) – on Monday in a press conference in Kabul warned the country would plunge into an economic crisis
unless Afghanistan reserves are released (by the U.S.).   TOLONEWS

ASSESSMENT 
The rift between the Taliban and Haqqani network might trigger more brutal events in the coming days. Moreover, Taliban is either 
unable (due to its bigoted ideology definately doesn't belong this century) or reluctant to meet the expectations of the masses, 
particularly that of women asking for equal representation in the society, something that they achieved in Afghanistan to a certain 
extent previously. All Taliban offered to date is less bloodshed, nothing more, no intention to be a part of the civilized world, no 
meaningful way-ahead towards democracy, a more prosperous and inclusive society exists. And today, the Taliban is not capable of 
providing even the least they can offer, law and order. 

As a group that desperately needs international recognition, exemption from terrorism charges and a steady cashflow to run the 
country Taliban needs to understand the importance of doing politics without guns, empowering individuals, not killing them, making 
the state available and achievable to every citizen not fracturing them and keeping Afghanistan from being a safe heaven for global 
terrorist organisations otherwise they might lose the peace event though it seems that they won the war. 
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AFGHANISTAN CRISIS HORIZON (25 - 31 Oct 2021)
KEY EVENTS 
1  Taliban Says Failure To Recognise Their Government Could Have Global Effects 

2021-10-30   The Taliban called on the United States and other countries on Saturday to recognise their government in Afghanistan,
saying that a failure to do so and the continued freezing of Afghan funds abroad would lead to problems not only for the country but
for the world. No country has formally recognised the Taliban government since the insurgents took over the country in August,
while billions of dollars in Afghan assets and funds abroad have also been frozen, even as the country faces severe economic and
humanitarian crises.   REUTERS

2  Chinese FM Wang Yi To Meet Afghan Taliban Leaders In Qatar For First High-Level Talks 
2021-10-25   Chinese State Councilor and Foreign Minister Wang Yi is set to meet with Taliban leaders in Doha, Qatar, for the first
high-level talks since the group overthrew the US-backed Afghan government in August and declared an Islamic Emirate. The
Taliban has previously promised Beijing that it would stop supporting Uyghur terrorist groups in exchange for investment and foreign
aid, which the war-torn country sorely needs.   SPUTNIK

3  U.S. Government Still Working To Evacuate Afghans 
2021-10-25   The U.S. government is still working to continue the flow of American citizens and special immigrant visa holders out
of Afghanistan, Pentagon Press Secretary John F. Kirby said today. Right now there are just over 3,000 Afghan evacuees in the U.S.
Central Command region, Kirby said. In U.S. European Command that number is down to 463. At eight bases in the United States
there are 53,157. "Thus far 6,689 of them have been released for resettlement, and they are on their way to their new lives," Kirby
said.   U.S. DEPARTMENT OF DEFENSE

4  Islamic State In Afghanistan Could Be Able To Attack U.S. In Six Months - Pentagon Official 
2021-10-26   The U.S. intelligence community has assessed that Islamic State in Afghanistan could have the capability to attack the
United States in as little as six months, and has the intention to do so, a senior Pentagon official told Congress. Colin Kahl, under
secretary of defense for policy, said it could take al Qaeda "a year or two" to regenerate the capability to carry out attacks outside of
Afghanistan against the United States.   REUTERS

5  The Taliban's Secretive War Against IS 
2021-10-29   IS carried out a suicide bombing in August outside Kabul airport that killed more than 150 people, and is a fierce rival
of the Taliban. The two groups are now engaged in a murky and bloody battle. Jalalabad is the frontline.   BBC

6  Afghanistan On ‘Countdown To Catastrophe’ Without Urgent Humanitarian Relief 
2021-10-25  The latest Integrated Food Security Phase Classification (IPC) report co-led by the Food and Agriculture Organization
(FAO) and World Food Programme (WFP), revealed that the lives, livelihoods and access to food for 22.8 million people will be
severely impacted. The report revealed a 37 per cent surge in the number of Afghans facing acute hunger since its last assessment
in April. Among those at risk are 3.2 million children under five, who are expected to suffer from acute malnutrition by the end of the
year. In rural areas, the severe impact of a second drought in four years continues to affect the livelihoods of 7.3 million people who
rely on agriculture and livestock to survive.   UNITED NATIONS NEWS

7  UN Calls For G20'S Attention To Afghan Situation 
2021-10-31   As the heads of the world’s 20 biggest economies kicked off their two days of talks on Saturday, the United Nations
said Afghanistan’s economy is collapsing and that the G20 countries should pay attention to Afghanistan’s humanitarian situation.  
TOLONEWS

8  Watchdog Concerned Over Situation Of Afghan Journalists - Afghanistan Times 
2021-10-31   The Committee to Protect Journalists (CPJ) has voiced concerns about the situation of Afghan journalists, saying that
hundreds of journalists have recently fled the country as violence surges in Afghanistan. Reports suggest that some journalists have
recently been detained or beaten in Afghanistan.   AFGHANISTAN TIMES

ASSESSMENT 
Threats emanating from ISKP in the short term and AQ in the middle and long term need proper attention not only from the Taliban but 
also from the International Community. It is highly unlikely that Taliban could counter these threats or at least contain them in 
Afghanistan territory. Using insurgency and countering it are two different concepts and it seems that Taliban officials are not aware of 
it. 

As all political islamist regimes practice on earth, when their political or economic interests dictate, they do not hesistate to cooperate 
with regimes that are ideologically opposed to Islam. Recognition is a dire need for the Taliban and if to get recognised by China is at 
stake, intimidated Uighurs is a negligible concern. 

Ongoing drought, acute insurgency/terrorism and pandemic makes harder to reach food. Humanitarian catastrophe is inevitable in 
winter if necessary steps are not taken. 
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AFGHANISTAN CRISIS HORIZON (01 - 14 Nov 2021)
KEY EVENTS 
1  Qatar To Represent U.S. Interests In Afghanistan, Blinken Says 

2021-11-12   The tiny Middle Eastern nation of Qatar will serve as a diplomatic proxy for the United States in Afghanistan, Secretary
of State Antony J. Blinken said, representing American interests and helping to process visas for thousands of people who are
looking to flee Taliban controlled Afghanistan.   NYT

2  8 Nations Urge An Open, Inclusive Government In Afghanistan - Afghanistan Times 
2021-11-10   The National Security Advisers and Secretaries of the National Security Councils of India, Iran, Kazakhstan,
Kyrgyzstan, Russia, Tajikistan, Turkmenistan, and Uzbekistan issued a joint statement after the third Regional Security Dialogue held
in New Delhi, urging an open and truly all-inclusive government in Kabul.   AFGHANISTAN TIMES

3  Dozens Killed In Attack On Military Hospital In Afghanistan's Capital 
2021-11-02   At least 25 people were killed and more than a dozen were wounded during an attack on a military hospital in the
Afghan capital of Kabul, according to local officials, with gunfire and explosions echoing throughout the city.   NYT

4  Ex-Afghan Special Forces Troops, Intelligence Officers Reportedly Joining Daesh To Fight Taliban 
2021-11-01   A “small but growing” number of former Afghan special forces and intelligence personnel have been joining Daesh-K,
the ISIS* offshoot fighting for control of Afghanistan, Central Asia and the Indian subcontinent, the Wall Street Journal has
reported.   SPUTNIK

5  Taliban Deny Reports Of Former Government Security Personnel Joining Daesh 
2021-11-02   The Taliban movement has denied reports that former Afghan security forces joined the ranks of the Daesh terrorist
group after the collapse of the US-backed government.   SPUTNIK

6  Taliban Say Afghanistan Won't Need Large Military - Afghanistan Times 
2021-11-13   The Taliban's foreign minister, Amir Khan Muttaqi, said in Islamabad that Afghanistan does not need a large military
and no longer needs former Afghan National Defense and Security Forces (ANDSF).   AFGHANISTAN TIMES

7  UNHCR: 3.5 Million Afghans Displaced Internally 
2021-11-04   The United Nations High Commissions for Refugees (UNHCR) said in a report that 3.5 million people have been
displaced in Afghanistan because of conflict and insecurity.   TOLONEWS

8  UNHCR Begins Airlifting Emergency Aid To Kabul | Ariana News 
2021-11-03   The first of three United Nations airlifts carrying lifesaving winter survival kits landed in Kabul on Tuesday amid a fast
escalating humanitarian crisis.   ARIANA NEWS

9  WHO, UNICEF Launch Afghan Polio Vaccine Campaign With Taliban Backing 
2021-11-08   The World Health Organization (WHO) and the United Nations children's agency kicked off a polio vaccination campaign
in Afghanistan, the first nationwide campaign to fight the disease in three years.   REUTERS

10  Afghanistan Central Bank Raises Limit On Bank Withdrawals To $400 A Week 
2021-11-03   Afghanistan's central bank has eased restrictions on bank withdrawals, lifting the maximum to $400 from dollar-
denominated accounts or 30,000 afghanis a week from the previous limit of $200 or 20,000 afghanis, the central bank said.  
REUTERS

11  Taliban Ban Use Of Foreign Currency In Afghanistan -Spokesman 
2021-11-02   The Taliban announced a complete ban on the use of foreign currency in Afghanistan, a move sure to cause further
disruption to an economy pushed to the brink of collapse by the abrupt withdrawal of international support.   REUTERS

12  US Funds For Afghans Will Continue Via Intl Bodies, Not Govt 
2021-11-08   United States National Security Advisor Jake Sullivan said that the US is not ready to provide money directly through
the current leadership in Afghanistan until the leadership fulfil their pledges including forming inclusive government. The US security
adviser’s speeches come as the US Secretary of State said that Washington provides $144 million in humanitarian aid to
Afghanistan, but no details are available yet about sending aid to Afghanistan.   TOLONEWSASSESSMENT 

Political and economic isolation of Taliban ruled Afghanistan might have dire consequences on Afghan citizens, particularly those 3.5 
million internally displaced Afghans. It may fuel not only illegal migration towards the West, but also feed proxy armies runned by 
regional powers with new recruits which might further destabilize the region. 

While winter is approaching, the humanitarian crisis in Afghanistan poses a threat against the lives of more than 20 million Afghans. 

If the Taliban can't handle the growing ISKP threat on Afghan soil it might face a new foreign military intervention since one of the 
objectives of the Coalition was to create conditions so that Afghanistan would never be a safe haven for international terrorist 
organisations. ISKP has the potential to carry its fight beyond Afghanistan. 
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AFGHANISTAN CRISIS HORIZON (15 - 23 Nov 2021)
KEY EVENTS 
1  UAE Reopens Its Embassy In Kabul 

2021-11-21   The United Arab Emirate (UAE) reopened its embassy in Kabul on Saturday, officials said.   TOLONEWS

2  Russia Fears Spillover Of Terrorists From Afghanistan - Afghanistan Times 
2021-11-22   Russia’s Security Council deputy secretary, Alexander Grebenkin said that Moscow has been monitoring on tenterhooks
the situation in Afghanistan after the Taliban came to power. Moscow expects a further increase in the scale of drug trafficking, arms
smuggling and uncontrolled migration of refugees with members of terror groups hidden among them, Sputnik reported.  
AFGHANISTAN TIMES

3  U.N. Envoy Says Islamic State Now Appears Present In All Afghan Provinces 
2021-11-17   The U.N. envoy to Afghanistan on Wednesday delivered a bleak assessment of the situation following the Taliban
takeover, saying that an affiliate of the Islamic State group has grown and now appears present in nearly all 34 provinces.  
REUTERS

4  UN Envoy: Afghanistan On Brink Of 'Humanitarian Catastrophe' 
2021-11-18   Afghanistan is “on the brink of a humanitarian catastrophe” and its collapsing economy is heightening the risk of
extremism, the U.N.’s special representative for the country warned. Deborah Lyons said the United Nations predicts that 60% of
Afghanistan’s 38 million people face crisis levels of hunger in a food emergency that will likely worsen over the winter. She said the
country’s GDP is estimated to have contracted by 40%. The Afghanistan central bank’s $9 billion in reserves, most of which is held in
the United States, were frozen after the collapse of the former government. Afghanistan was also slated to access about $450
million on Aug. 23 from the International Monetary Fund, but the IMF blocked the release because of a “lack of clarity” about a new
government. The composition of Afghanistan’s Cabinet “remains entirely male, essentially Pashtun and almost all Taliban, at both the
capital and provincial levels”. The Taliban government has not been recognized by any country or the United Nations.   AP NEWS

5  WPF: 24 Million Afghans Facing Acute Hunger 
2021-11-15   The World Food Program (WFP) said its assessments show that almost 24 million people are facing acute hunger-
including 8.7 million in a current state of emergency.   TOLONEWS

6  Afghanistan Faces Rapid Surge In Measles: WHO 
2021-11-15   The World Health Organization (WHO) said that Afghanistan has been hit with a rapid surge in the outbreak of measles
and due to lack of vaccine the problem is getting worse. A spokesperson for the organization, Margaret Harris, told the journalists in
Geneva via zoom that at least 87 children have died due to measles this year.    TOLONEWS

7  Iran Has Deported Over 1M Afghans This Year: IOM 
2021-11-15   The International Organization for Migration (IOM) said that 1,031,757 Afghan refugees have been deported by Iran
this year. According to the organization, 28,000 Afghan refugees were returned in only the last week of October.   TOLONEWS

8  Thousands Of Afghans Seek Temporary US Entry, Few Approved 
2021-11-19   More than 28,000 Afghans have applied for temporary admission into the U.S. for humanitarian reasons since shortly
before the Taliban recaptured Afghanistan and sparked a chaotic U.S. withdrawal, but only about 100 of them have been approved,
according to federal officials.   AP NEWS

9  Afghanistan: Taliban To Start Paying Public Employees 
2021-11-20   Amid a mounting economic crisis, the Taliban has pledged to pay three months' worth of lost wages to public
employees. The group boasted of new revenue, but did not specify where it came from.   DEUTSCHE WELLE

10  U.N. Warns Of 'Colossal' Collapse Of Afghan Banking System 
2021-11-22   The United Nations pushed for urgent action to prop up Afghanistan's banks, warning that a spike in people unable to
repay loans, lower deposits and a cash liquidity crunch could cause the financial system to collapse within months.   REUTERS

ASSESSMENT 
Afghanistan faces severe and intertwining political, economic and humanitarian crises and the overall situation is getting exacerbated 
under the Taliban rule. Threat emanating from the ISKP, the terrorist organisation that uses the very same TTPs with the Taliban is now 
stronger than ever. Regional dynamics and great power competition between US, Russia and China keeps Afghanistan in an increasing 
level of tension. Taliban perhaps won the war that is fought with steel and blood by toppling the previous government but it is losing 
the peace which needs to be built with wisdom, tolerance and diplomacy, a battlefield that Taliban has little knowledge. Taliban must 
prove all parties that it is capable of governing Afghanistan. Taliban must convince the World that they are not AQ 2.0. Taliban have to 
earn the trust of International Community. Otherwise chaos will continue to reign. 

Since the winter is coming, humanitarian crisis is the closest danger. If the World fails to develop a solution for Afghans in Afghanistan, 
they will have to deal with the worldwide consequences of this disaster. 
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AFGHANISTAN CRISIS HORIZON (24 - 29 Nov 2021)
KEY EVENTS 
1  EU, Islamic Emirate Officials Hold Talks In Doha 

2021-11-28   The delegation of the Islamic Emirate held talks with the envoys of European Union on November 26th-27th in Doha,
capital of Qatar. The two sides discussed political, economic and humanitarian issues related to Afghanistan.    TOLONEWS

2  Taliban Wants To Discuss With US Recognition Of Its Gov't And Unfreezing Of Afghan Assets 
2021-11-24   The Taliban wants to discuss with the United States in Doha the issues of recognition of their government, the US
participation in the reconstruction of Afghanistan, and unfreezing of Afghan assets, spokesman Suhail Shaheen said.   SPUTNIK

3  Turkey Looks To Invest In Afghanistan - Afghanistan Times 
2021-11-28   KABUL: Turkish ambassador to Kabul Cihad Erginay met on Sunday with Taliban's Deputy Prime Minister Mawlawi
Abdul Kabir and discussed humanitarian aid. Ambassador Erginay said Turkish investors are interested in investing in Afghanistan
and will travel to Afghanistan in the coming weeks. He provided information on the continuation of TiKA Institute activities, saying
that his country is assisting the Ministry of Agriculture with improved seeds and that the work of construction projects funded by
Turkey in Kandahar, Herat and Kajaki district is continuing.    AFGHANISTAN TIMES

4  Taliban Leader Calls For Help In First Afghan Address 
2021-11-27   The Taliban government leader asked for international aid and access to about $10 billion in funds frozen after the
insurgents took over the country in August. The UN is warning half the country could starve this winter. He blamed Afghanistan's
famine, unemployment and financial meltdown on the US-backed government he helped depose.   DW

5  Exclusive-UAE Holds Talks With Taliban To Run Kabul Airport - Foreign Diplomats 
2021-11-24   The United Arab Emirates has held talks with the Taliban to run Kabul airport, going up against Gulf rival Qatar in a
diplomatic tussle for influence with Afghanistan's new rulers, according to four sources with knowledge of the matter. The Qataris
have been helping run the Hamid Karzai International Airport along with Turkey after playing a major role in evacuation efforts
following the chaotic U.S. withdrawal in August, and have said they are willing to take over the operations.   REUTERS

6  Uzbekistan, Kazakhstan Hold Drills Near Afghan Border 
2021-11-24   Uzbekistan and Kazakhstan have held military drills near the former's border with Afghanistan, imitating a response to
an incursion, the Uzbek defence ministry said. Central Asian nations bordering Afghanistan, together with Russia, have held a series
of military exercises close to its borders since the Taliban took over Kabul - while most also made moves to establish working ties
with the new Afghan government. This week's drills near Termez involved some 300 servicemen and 50 vehicles, as well as artillery,
fighter jets, helicopters and drones,   REUTERS

7  MoD Pledges To Build Self-Reliant Air Force 
2021-11-27   Officials from the Ministry of Defense (MoD) have said that they are working to form an independent air force that
would be reliant on no country's support, especially the United States, India, and Pakistan.   TOLONEWS

8  Chinese Firms Explore Lithium Projects In Afghanistan, But Risks Remain 
2021-11-24   Representatives of several Chinese companies have arrived in Afghanistan on special visas and are conducting on-site
inspections of potential lithium projects, while others have made contacts about such projects, several Chinese businessmen in
Afghanistan told the Global Times.   SPUTNIK

9  Malnutrition-Induced Child Deaths Surge In Afghanistan - Afghanistan Times 
2021-11-28   Death rate of children affected by malnutrition in Afghanistan has surged in recent months amid the severe shortages
of medical and food supplies, officials said.   AFGHANISTAN TIMES

10  Islamic Emirate Pledges Education For Girls In Coming Year 
2021-11-25   The Islamic Emirate vowed to increase efforts for the development and reconstruction of the country, including
education for girls and young women.    TOLONEWS

ASSESSMENT 
The EU's interest in Afghanistan mainly lies in preventing possible refugee flows that are triggered by chronic problems in the country 
which are exacerbated during COVID pandemic and under Taliban rule. Stabilizing Afghanistan would not be possible in the foreseeable 
future. The fallback option is to contain or minimise the effects of the crisis which necessitates collaboration with a number of 
countries, particularly with Iran and Turkey.   

Turkey's appetite to be in Afghanistan is interesting. In the middle of unprecedented economic and political crises Turkey can 
concentrate on and invest in Afghanistan taking the risk of confronting Russia and its neighbours in Central Asia. Turkey currently runs 
the Kabul airport with Qatar, one of the very few countries that maintains its diplomatic envoy in Afghanistan. Even Turkish schools still 
operate and enroll girls. Furthermore, the country is exploring the avenues of collaboration with UAE, a political rival whom the Erdogan 
regime accused of supporting the so-called coup d'etat staged in 2016. There should be something very precious for the Erdogan 
regime in Afghanistan. 
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AFGHANISTAN CRISIS HORIZON (30 Nov - 06 Dec
2021)

KEY EVENTS 
1  U.S. Delegation Met With Afghan Taliban Representatives In Qatar -State Department 

2021-11-30   A U.S. delegation led by the special representative for Afghanistan, Thomas West, held talks with senior Afghan Taliban
representatives in Qatar on Monday and Tuesday, the U.S. State Department said. The two sides discussed the international
community’s response to the humanitarian crisis in Afghanistan, and the U.S. delegation pledged to continue to support U.N. efforts
to address the situation, the State Department said.   REUTERS

2  Taliban, Myanmar Junta Unlikely To Be Let Into U.N. For Now - Diplomats 
2021-12-01   A U.N. committee on Wednesday deferred a decision on who will represent Afghanistan and Myanmar at the United
Nations, said the panel's chair, meaning the Afghan Taliban and Myanmar junta will not be allowed into the world body for now.  
REUTERS

3  Islamic Countries To Meet On Afghanistan Crisis On Dec. 19 
2021-12-04   Pakistan's foreign minister called on Saturday for a fresh effort to stop neighbouring Afghanistan sliding further into
crisis as he announced an extraordinary meeting of the Organisation of Islamic Cooperation (OIC) later this month.   REUTERS

4  India Plans To Put Embassy Back In Business In Afghanistan - Afghanistan Times 
2021-12-01   KABUL: Indian government is considering its options to re-staff its embassy in Afghanistan as several countries
including the United Arab Emirates, Germany, Japan and the European Union are beginning to discuss the possibility of re-opening
embassies in Kabul. In November, the UAE re-started operations in Kabul which would add to the list of embassies that are open
including Russia, China, Iran, Pakistan, Qatar, Turkey, Turkmenistan and Uzbekistan. Last month, Washington and Doha signed an
agreement for the Qatari embassy in Kabul to represent the “diplomatic interests” of the U.S.   AFGHANISTAN TIMES

5  U.S. Pushes Taliban To Honor 'General Amnesty' Promises - Afghanistan Times 
2021-12-01   The Taliban and United States wrapped up two days of meetings in Qatar on Tuesday, with the Taliban delegates asking
U.S. officials to unfreeze Afghan state assets and remove sanctions and US officials urging them to honor their commitment for
general amnesty for all Afghans.   AFGHANISTAN TIMES

6  Clashes Over Iran-Afghanistan's 'Border Misunderstanding' Ended 
2021-12-01   Iran's border forces and Afghanistan's Taliban ended clashes over a "border misunderstanding" near the Afghan
province of Nimroz, Iran's semi-official Tasnim news agency said on Wednesday.   REUTERS

7  Dozens Of Former Afghan Security Forces Dead Or Missing Under Taliban, Report Says 
2021-11-30   More than 100 former members of the military and police have been killed or forcibly disappeared by the Taliban since
the group came into power, according to an investigation by Human Rights Watch.   NYT

8  Taliban Issue Decree Banning Forced Marriage 
2021-12-03   The Taliban have promised to end the practice of young girls being sold off to pay debts. However, the Islamist
fundamentalists have not clarified how they intend to implement the decree.   DEUTSCHE WELLE

9  Afghanistan GDP Likely To Contract 20%: UNDP 
2021-12-02   The UN Development Program reported that Afghanistan's GDP would likely contract by 20 percent to $16 billion from
a 2020 nominal figure of $20 billion.    TOLONEWS

10  EXCLUSIVE World Bank Backs Using $280 Million In Frozen Aid Funds For Afghanistan 
2021-12-01   The World Bank's board has backed transferring $280 million from a frozen trust fund to two aid agencies to help
Afghanistan cope with a brewing humanitarian crisis after the U.S. withdrawal, two sources familiar with the matter said on
Wednesday. The 31 donors to the World Bank-administered Afghanistan Reconstruction Trust Fund (ARTF) must approve the transfer
before the funds could flow to the World Food Programme and UNICEF, the sources said. The donors were expected to meet on
Friday, the sources said.   REUTERS

ASSESSMENT 
One of the missing pillars of the Taliban rule over Afghanistan is international recognition. This week's developments indicate that the 
Taliban is making some progress towards that end but there still more to be done. 

Without financial and humanitarian aid, Afghanistan's population will suffer tremendously this winter. There is a delicate line between 
being politically opposed to the Taliban regime and risking the lives of millions to leverage the current situation to benefit from 
suppositional political gains. It would be an irreversible mistake to leave Afghans on their own which only helps Taliban consolidate its 
power on these people and gives room to some regional powers to play their games. 
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AFGHANISTAN CRISIS HORIZON (06 - 12 Dec 2021)
KEY EVENTS 
1  Germany Seeks To Send Diplomats To Kabul In Early 2022 

2021-12-06   Germany's special envoy to Afghanistan, Jasper Wieck, has said that his country is likely to send some of its diplomats
to Afghanistan in the early months of 2022.   TOLONEWS

2  ICC Prosecutor Defends War Crimes Probe Of Afghanistan's Taliban 
2021-12-09   The prosecutor of the International Criminal Court on Thursday denied bowing to political pressure when he decided to
focus an Afghan war crimes investigation on alleged crimes by the Taliban and Islamic State Khorasan rather than by U.S. or former
Afghan government troops.   REUTERS

3  Kabul Protesters Call For Inclusive Govt 
2021-12-06   Activists and schoolteachers took to the streets of eastern Kabul on Monday, where they called for more inclusivity in
the government.    TOLONEWS

4  Russia Sends New Tanks To Base In Tajikistan, Practices Missile Defence 
2021-12-06   Russia said on Monday it was reinforcing its military base in Tajikistan with 30 new tanks and that its forces at the
facility had carried out exercises with missile defence systems, highlighting Moscow's concern about turmoil in Afghanistan.  
REUTERS

5  UNICEF Seeks $2 Billion To Address Needs In Afghanistan 
2021-12-08   The United Nations Children’s Fund (UNICEF), launching its largest ever single-country appeal, has said it needs $2
billion to respond to the humanitarian needs of 24 million people in Afghanistan, half of whom are children. UNICEF says that the
outbreaks of life-threatening diseases will continue, adding that over 60,000 cases of measles were reported in 2021. “An estimated
8 of 10 Afghans drink bacteriologically contaminated water. In addition, 10 million children are at risk of dropping out of school if
teacher salaries are not paid and crippling poverty levels continue. Almost 4.5 million children are in need of mental health and
psychosocial support,” UNICEF said in a statement.   TOLONEWS

6  UN: Afghanistan's Economy Is Collapsing 'Before Our Eyes' | AP News 
2021-12-10   The U.N. humanitarian chief warned that Afghanistan's economic collapse "is happening before our eyes" and urged
the international community to take action to stop "the freefall" before it leads to more deaths. Martin Griffiths said in an interview
with The Associated Press on Thursday that donor nations need to agree that in addition to emergency humanitarian aid they need
to support basic services for the Afghan people including education, hospitals, electricity and paying civil servants — and they must
inject liquidity into the economy which has seen the banking system “”pretty well shut down.” As one example, he said, 4 million
children are out of school and 9 million more will be soon and the reason is simple -- 70% of teachers haven’t been paid since
August. “And if we don’t make that happen, all that discussion about the right of women and girls going to school becomes
academic,” he said.   AP NEWS

7  ICG Warns Of Mass Starvation In Afghanistan 
2021-12-09   The International Crisis Group (ICG) in a newly published report said that if the international community does not
scale up economic support, more Afghans may die of hunger and starvation in the current crisis than from the fighting in the past 20
years.    TOLONEWS

8  China Pushes For Global Aid For Afghanistan - Afghanistan Times 
2021-12-09   China has called on the international community to provide necessary support and assistance to Afghanistan.  
AFGHANISTAN TIMES

9  Turkish Firms Undertake Huge Power Projects In Afghanistan - Afghanistan Times 
2021-12-09   Turkish construction companies operating in Afghanistan are earning praise for their state-of-the-art projects in
Afghanistan, which currently needs such developmental projects as well as investment. A Turkish company is building the 100-
megawatt Kajaki Hydroelectric Power Station, some 700 kilometers (435 miles) from Afghanistan’s capital Kabul.   AFGHANISTAN
TIMES

ASSESSMENT 
De jure recognition for Taliban, or Islamic Emirate as they call themselves, is not in the scope for the short-term. But a number of 
countries show signs of some sort of de facto recognition of the current regime. But this shouldn't be taken for granted. Taliban's 
capacity to associate itself with rule-based international order will determine the fate of the regime. 

Several international actors point out that Afghanistan is on the verge of an unprecedented humanitarian disaster. This is to the great 
extent because of economic sanctions imposed by the United States and exacerbated by both impotence of Taliban cadres and effects 
of COVID-19 pandemic. The U.S. Administration needs to do the math right in calculating the risks and impacts of a potential policy 
failure. Afghanistan is not only about 120K people who are airlifted. +30M still live out there trying to survive. 
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AFGHANISTAN CRISIS HORIZON (13 - 19 Dec 2021)
KEY EVENTS 
1  Muttaqi Says Weak Afghan Govt Benefits No One 

2021-12-13   The Acting Foreign Minister Amir Khan Muttaqi says that the Islamic Emirate wants good relations with the United
States and other countries, adding that US sanctions against the Islamic Emirate is a mistake. Pointing to the current humanitarian
and economic problems in the country, Muttaqi said instability in Afghanistan is not in the benefit of anyone and that the Islamic
Emirate is trying to build an Afghanistan which will be in conflict with no one and will stand on its own feet. "Making Afghanistan
unstable or having a weak Afghan government is not in the interest of anyone, it will not benefit anyone,” he said.   TOLONEWS

2  Islamic World Unites To Aid Desperately Poor Afghanistan 
2021-12-19   Islamic countries scrambled on Sunday to find ways to help Afghanistan avert an imminent economic collapse they say
would have a “horrendous” global impact. The hastily called meeting of the Organization of Islamic Cooperation in Islamabad ended
with a promise to set up a fund to provide humanitarian aid through the Islamic Development Bank, which would provide a cover for
countries to donate without dealing directly with the country’s Taliban rulers. Next year the U.N. would be asking for $4.5 billion in
aid for Afghanistan — it’s single largest humanitarian aid request.   WASHINGTON POST

3  Report Decries 'War Crimes' During Fall Of Afghanistan 
2021-12-15   A new report by Amnesty international has documented war crimes and atrocities committed during the fall of the
internationally backed Afghan government in August. The report chronicles torture, extrajudicial executions and killings by the
Taliban during the last phase of the conflict in Afghanistan. It also documents civilian casualties during ground and air offensives by
the Afghan National Defense and Security Forces (ANDSF) and US military forces.   DEUTSCHE WELLE

4  No Troops Disciplined In US Strike Killing Afghan Civilians | AP News 
2021-12-13   No U.S. troops involved in the August drone strike that killed innocent Kabul civilians and children will face disciplinary
action, U.S. defense officials said Monday.   AP NEWS

5  Afghanistan's Health Care System On The Brink Of Collapse | AP News 
2021-12-16   The diesel fuel needed to produce oxygen for coronavirus patients has run out. So have supplies of dozens of essential
drugs. The staff, unpaid for months, still shows up for work, but they are struggling to make ends meet at home.   AP NEWS

6  Afghans Face "Avalanche Of Hunger And Destitution" - UN Agency 
2021-12-14   Almost all Afghans do not have enough to eat and a failing economy could tip Afghanistan's increasingly dire situation
under Taliban rule into catastrophe next year, the U.N.'s World Food Programme (WFP) said on Tuesday.   REUTERS

7  Afghan Currency Slides Sharply As Economic Crisis Bites 
2021-12-13   Afghanistan's growing economic crisis deepened on Wednesday as the afghani currency fell to the hitherto unseen
level of 125 to the dollar, less than a week after breaching 100, adding to growing pressure on prices of food and other staples.  
REUTERS

8  Central Bank Scrambles To Stabilize Collapsing Currency - Afghanistan Times 
2021-12-16   Central Bank said on Tuesday that it is taking measures to ensure the stability of the afghani, a day after a rapid 12
percent loss of its value against the dollar amid a deepening economic crisis and soaring inflation. The crisis has accelerated sharply
in recent days. On Monday the afghani, which traded at around 77 to the dollar before the fall of Kabul and at 97 a week ago,
dropped from 112 to the dollar in the morning at Kabul’s Sarai Shahzada money market to 125 by the afternoon.   AFGHANISTAN
TIMES

9  US Pledges Additional $144m Aid For Afghanistan - Afghanistan Times 
2021-12-16   US Secretary of State Antony Blinken announced nearly $144 million in additional humanitarian assistance for the
people of Afghanistan on Thursday. Blinken noted that the assistance is provided directly to independent humanitarian organizations,
including the United Nations High Commissioner for Refugees (UNHCR), United Nations Children’s Fund (UNICEF), International
Organization for Migration (IOM), the World Health Organization (WHO), and other international and non-governmental
organizations.   AFGHANISTAN TIMES

ASSESSMENT 
Little has been done by the Organization of Islamic Cooperation so far for the people of Afghanistan. Instead it chose to serve as a 
forum for shoring up the Taliban, without any tangible outcomes for those suffering. The United Nations would be the most appropriate 
body to handle such a huge crisis. International humanitarian support ignited by U.S. pledges/aids might be governed by a relevant UN 
body. According to the UN, some other $4.5 billion is needed to save lives in Afghanistan. Taken all in all, this will probably be the 
biggest humanitarian relief operation in history. 

Political Islamist regimes that have neither stable oil/gas revenues nor credible human capital are facing extraordinary 
economic/financial hurdles and unlikely to recover during times of COVID pandemic. Afghanistan is just one of them with additional 
disadvantages.
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AFGHANISTAN CRISIS HORIZON (20 - 26 Dec 2021)
KEY EVENTS 
1  Former Military Officer Detained By Islamic Emirate: Family 

2021-12-21   A senior military official of the former government was detained by the Islamic Emirate, his family claimed on Tuesday.
Adam Khan Matin served as a deputy commander of the 2017 Pamir Corps in northern Kunduz province under the previous
government.   TOLONEWS

2  Putin Urges U.S. To Unfreeze Afghan Assets, Provide Aid - Afghanistan Times 
2021-12-24   Russian President Vladimir Putin said that Afghanistan needs economic assistance and the US and NATO with their 20-
year involvement in the country should provide aid to the war-ravaged country to prevent famine.   AFGHANISTAN TIMES

3  US Treasury Issues 3 General Licenses To Assist Afghan Aid 
2021-12-23   The US Department of Treasury issued three General Licenses to facilitate the continued flow of humanitarian
assistance to Afghanistan from the international community and international organizations amid severe economic challenges in
Afghanistan. This creates a way for international donors to work around US sanctions against the "Taliban or Haqqani Network" if
certain conditions are met.   TOLONEWS

4  UN Planning $8 Billion Aid Package For Afghanistan 
2021-12-24   The UN is seeking an aid package of eight billion dollars to tackle the humanitarian and economic crisis in Afghanistan
in 2022, the Wall Street Journal reported, quoting UN officials. According to the UN officials, the latest plan would exceed the UN’s
current humanitarian mission and include a broader effort, from providing hot meals for children in schools, to generating jobs or
finding ways to pay Afghanistan’s energy bills to its neighbors.    TOLONEWS

5  U.N. Plans $6 Mln Payment To Taliban For Security | Reuters Video 
2021-12-22   The United Nations is proposing to pay nearly $6 million for protection in Afghanistan to Taliban-run Interior Ministry
personnel, whose chief is under U.N. and U.S. sanctions and wanted by the FBI, according to a U.N. document and a source familiar
with the matter.    REUTERS

6  Afghan Humanitarian Fund Established By OIC 
2021-12-20   The Organization for Islamic Cooperation (OIC) held an extraordinary meeting of its Foreign Ministers on Sunday in
Islamabad where they discussed the economic, political, and humanitarian situation in Afghanistan. A draft resolution was passed to
start a humanitarian trust fund to channel humanitarian assistance to Afghanistan. The member states agreed to "establish a
Humanitarian Trust Fund, under the aegis of the Islamic Development Bank, to serve as a vehicle to channel humanitarian
assistance to Afghanistan including in partnership with other international actors,” the resolution reads.    TOLONEWS

7  Turkey, Qatar Ink Deal To Jointly Operate Kabul Airport | Ariana News 
2021-12-24   After talks between committees from both countries, a memorandum of understanding was signed between the
Turkish and Qatari companies to operate the airport in collaboration on the basis of equal partnership, the sources told Anadolu
Agency.   ARIANA NEWS

8  Afghanistan Is Google's Most Searched Word In 2021 
2021-12-21   Afghanistan has become the top ranking word for Google’s Year in Search after the Taliban’s rise to power, followed by
the devastating evacuations.   AFGHANISTAN TIMES

ASSESSMENT 
U.S. has finally eased the sanctions to a certain extend. Three funding channels are established to make humanitarian aid possible. 
Let's hope that these are not too late and too little. 

In the recent days, OIC popped up as an actor to help Afghanistan. Coordination is crucial among global international bodies for a 
meaningful impact. U.N. seems to be the most suitable structure with sufficient expertise and acor representation. 

Ex-military arrests despite the general amnesty are likely to create unrest within Afghanistan. There are multiple actors in the country 
that can exploit these people. Iraqi army members after U.S. intervention should be an example for those who currently rule 
Afghanistan. If the Taliban continues to retaliate and seek revenge from ex-government officials, it may find its criminal charges piling 
up in the International Criminal Court (ICC). By the way, almost all top Taliban figures are still being sanctioned both by the U.S. and 
the U.N. 

AI Powered Crisis Situation
    This product is prepared by a group of subject matter experts using a number of open
sources with a hybrid methodology that merges both traditional methods and AI-powered,
data-driven approaches.
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*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������-XO������
.(<�(9(176
� �1RUWK�$WODQWLF�&RXQFLO�6WDWHPHQW�2Q�$IJKDQLVWDQ�
�������������7KH�PLOLWDU\�SUHVHQFH�RI�WKH�$OOLDQFH�DQG�LWV�SDUWQHUV�LQ�WKH�5HVROXWH�6XSSRUW�0LVVLRQ�LQ�$IJKDQLVWDQ�LV�FRQGLWLRQV�
EDVHG��:H�ZLOO�FRQWLQXH�WR�FRQVXOW�DQG��LI�FRQGLWLRQV�DOORZ��WR�DGMXVW�RXU�PLOLWDU\�SUHVHQFH�WR�VXSSRUW�WKH�SHDFH�SURFHVV��LQLWLDWHG�E\
WKH�8�6��7DOLEDQ�DJUHHPHQW�DQG�WKH�8�6��$IJKDQLVWDQ�-RLQW�'HFODUDWLRQ��:H�XUJH�WKH�*RYHUQPHQW�RI�WKH�,VODPLF�5HSXEOLF�RI
$IJKDQLVWDQ�DQG�WKH�7DOLEDQ�WR�IXOILOO�WKHLU�FRPPLWPHQWV����1$72

� �3RPSHR�6SRNH�:LWK�5XVVLD
V�/DYURY�$ERXW�$IJKDQLVWDQ��8�6��6WDWH�'HSW�
�������������8�6��6HFUHWDU\�RI�6WDWH�0LNH�3RPSHR�GLVFXVVHG�WKH�VLWXDWLRQ�LQ�$IJKDQLVWDQ�ZLWK�5XVVLDQ�)RUHLJQ�0LQLVWHU�6HUJHL
/DYURY�IROORZLQJ�PHGLD�UHSRUWV�5XVVLD�RIIHUHG�PRQH\�WR�PLOLWDQWV�WR�NLOO�$PHULFDQV�LQ�$IJKDQLVWDQ��,Q�KLV�FDOO�ZLWK�/DYURY��3RPSHR
DOVR�UDLVHG�WKH�LVVXH�RI�HOHFWLRQ�VHFXULW\��WKH�GHSDUWPHQW�VDLG�LQ�D�VWDWHPHQW��DV�WKH�8QLWHG�6WDWHV�UHDGLHV�IRU�QDWLRQZLGH�YRWLQJ�RQ
1RY�������5(87(56

� �)LYH�%DVHV�&ORVHG�,Q�$IJKDQLVWDQ��86�2IILFLDO�
�������������$�86�RIILFLDO�LQ�.DEXO��VSHDNLQJ�RQ�FRQGLWLRQ�RI�DQRQ\PLW\��VDLG�RQ�7XHVGD\�WKDW�WKH�ILYH�EDVHV�FORVHG�LQ�$IJKDQLVWDQ��
LQ�FRPSOLDQFH�ZLWK�WKH�86�7DOLEDQ�SHDFH�DJUHHPHQW��ZHUH�LQ�+HOPDQG��8UX]JDQ��3DNWLND�DQG�/DJKPDQ�SURYLQFHV��1$72�KDV�DURXQG
�������WURRSV�XQGHU�WKH�5HVROXWH�6XSSRUW�PLVVLRQ��ZKLFK�LQFOXGHV�D�SRUWLRQ�RI�WKH�������WRWDO�86�WURRSV��DFFRUGLQJ�WR�WKH�5HVROXWH
6XSSRUW�PLVVLRQ��7KH�86�FRQWLQXHV�³RXU�FRXQWHU�WHUURU�ILJKW�DJDLQVW�JURXSV�OLNH�,6,6��'DHVK��DQG�DO�4DHGD�ZKLOH�DOVR�SURYLGLQJ
WUDLQLQJ��IXQGLQJ�DQG�VXSSOLHV�WR�$1'6)�WKURXJK�WKH�1$72�56�PLVVLRQ�́ �VDLG�86�WURRSV�VSRNHVPDQ�LQ�$IJKDQLVWDQ����72/21(:6

� �$EGXO�5DVKLG�'RVWXP�2IILFLDOO\�$ZDUGHG�5DQN�2I�0DUVKDO�±�-DZ]MDQ�
�������������$EGXO�5DVKLG�'RVWXP��WKH�IRUPHU�YLFH�SUHVLGHQW��KDV�EHHQ�RIILFLDOO\�DZDUGHG�WKH�UDQN�RI�D�PDUVKDO�DW�D�VSHFLDO
FHUHPRQ\��7KH�SURPRWLRQ�ZDV�D�SDUW�RI�WKH�SROLWLFDO�DJUHHPHQW�LQNHG�EHWZHHQ�3UHVLGHQW�*KDQL�DQG�$EGXOODK�$EGXOODK��WKH�+HDG�RI
+LJK�&RXQFLO�IRU�1DWLRQDO�5HFRQFLOLDWLRQ��'RVWXP�LV�WKH�WKLUG�SHUVRQ�LQ�WKH�KLVWRU\�RI�$IJKDQLVWDQ�WR�UHFHLYH�WKH�WLWOH�RI�0DUVKDOO�±�WKH
KLJKHVW�RIILFLDO�UDQN�ZLWKLQ�WKH�PLOLWDU\�±�DIWHU�6KDK�:DOL�.KDQ�DQG�0RKDPPDG�4DVLP�)DKLP����$5,$1$

� �([FOXVLYH�,QWHUYLHZ�:LWK�6WHIDQR�3RQWHFRUYR��7KH�6HQLRU�&LYLOLDQ�5HSUHVHQWDWLYH�2I�1$72�7R�$IJKDQLVWDQ�
�������������([FOXVLYH�LQWHUYLHZ�ZLWK�6WHIDQR�3RQWHFRUYR��WKH�6HQLRU�&LYLOLDQ�5HSUHVHQWDWLYH�RI�1$72�WR�$IJKDQLVWDQ�KRVWHG�E\
$ULDQD�1HZV��3RQWHFRUYR�VD\V�WKDW�WKH�7DOLEDQ¶V�KLJK�OHYHO�RI�YLROHQFH�LV�XQDFFHSWDEOH��QRWLQJ�WKDW�WKH�JRYHUQPHQW¶V�FRQFHUQV�DERXW
QRW�UHOHDVLQJ�WKH�UHPDLQLQJ�7DOLEDQ�SULVRQHUV�DUH�OHJLWLPDWH����$5,$1$�1(:6

� �'R]HQV�.LOOHG��:RXQGHG�$V�7DOLEDQ�$WWDFN�1'6�2IILFH���6DPDQJDQ�
�������������7DOLEDQ�PLOLWDQWV�DWWDFNHG�WKH�RIILFH�RI�WKH�$IJKDQ�1DWLRQDO�'LUHFWRUDWH�RI�6HFXULW\��1'6��LQ�$\EDN�FLW\��WKH�FDSLWDO�RI
6DPDQJDQ�SURYLQFH��NLOOLQJ����SHRSOH�DQG�ZRXQGLQJ����PRUH��ORFDO�RIILFLDOV�FRQILUPHG����$5,$1$�1(:6

� �$IJKDQLVWDQ�5HFRUGV�����1HZ�&RYLG����&DVHV�,Q�7KH�/DVW����+RXUV�
�������������:LWK�����QHZ�SRVLWLYH�FDVHV�LQ�WKH�ODVW����KRXUV��$IJKDQLVWDQ�QRZ�RIILFLDOO\�KDV��������FRURQDYLUXV�FDVHV�DFURVV�WKH
FRXQWU\��7KH�WRWDO�UHFRYHULHV�KDYH�UHDFKHG�WR��������DQG�WKH�GHDWKV�WR�������DFURVV�WKH�FRXQWU\����$)*+$1,67$1�7,0(6

$66(660(17
'HVSLWH� WKH�SUREOHPV� LQ� LQWUD�$IJKDQ�SHDFH� WDONV�DQG� LPSDVVHV� LQ� LPSOHPHQWLQJ�8�6�� ��7DOLEDQ�SHDFH�GHDO�� UHGHSOR\PHQW�VHHPV�RQ�
WUDFN��2Q� WKH�RWKHU�KDQG��1$72� LVVXHG�D�VWDWHPHQW�DQG�HPSKDVL]HG� WKH��FRQGLWLRQV�EDVHG��QDWXUH�RI� WKH�GHFLVLRQ�SRLQWV� LQ�$IJKDQ�
WHDWUH��ZKLFK�7DOLEDQ�VKRXOG�QHYHU�IRUJHW��0RUHRYHU���FRQGLWLRQV��PD\�FKDQJH�DIWHU�8�6��SUHVLGHQWLDO�HOHFWLRQV��

3RPSHR���/DYURY�WDON�ZDV�WLPHO\�DQG�HVVHQWLDO��+RZHYHU��LW�LV�KLJKO\�XQOLNHO\�WR�HDVH�WHQVLRQV��'HQLDO�DERXW��5XVVLDQ�ERXQWLHV��ZLOO�GR�
OLWWOH�KHOS�LI�DQ\�

,Q�UHWXUQ�RI�KLV�REHGLHQFH��'RVWXP�RIILFLDOO\�DZDUGHG�DV��0DUVKDO��E\�WKH�QHZ�JRYHUQPHQW�DQG�LV�LPSOLFLWO\�DVVXUHG�WKDW�KH�ZLOO�QRW�EH�
SHUVHFXWHG�IRU�WKH�FULPHV�WKDW�KH�LV�DOOHJHG�WR�KDYH�FRPPLWWHG�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������-XO������
.(<�(9(176
� �7UXPS�7KUHDWHQV�'HIHQVH�%LOO�9HWR�2YHU�&RQIHGHUDWH�1DPHV��$IJKDQ�3ROLF\�
�������������3UHVLGHQW�'RQDOG�7UXPS�WKUHDWHQHG�WR�YHWR�WKLV�\HDU
V�1DWLRQDO�'HIHQVH�$XWKRUL]DWLRQ�$FW��REMHFWLQJ�WR�SODQV�WR�OLPLW
VSHQGLQJ�RQ�$IJKDQLVWDQ�DQG�RWKHU�SURYLVLRQV�KH�VHHV�DV�FXUELQJ�KLV�DXWKRULW\����5(87(56

� �81�6D\V�7KRXVDQGV�2I�$QWL�3DNLVWDQ�0LOLWDQWV�,Q�$IJKDQLVWDQ�
�������������$�8�1��UHSRUW�VD\V�PRUH�WKDQ�������3DNLVWDQL�LQVXUJHQWV��PRVW�EHORQJLQJ�WR�WKH�RXWODZHG�7HKUHHN�H�7DOLEDQ�3DNLVWDQ
�773��JURXS�DWWDFNLQJ�3DNLVWDQL�PLOLWDU\�DQG�FLYLOLDQ�WDUJHWV��DUH�KLGLQJ�LQ�$IJKDQLVWDQ��7KH�UHSRUW�VDLG�WKH�773�KDV�OLQNHG�XS�ZLWK�WKH
$IJKDQ�EDVHG�DIILOLDWH�RI�WKH�,VODPLF�6WDWH�JURXS��6RPH�RI�773¶V�PHPEHUV�KDYH�HYHQ�MRLQHG�WKH�,6�DIILOLDWH��ZKLFK�KDV�LWV
KHDGTXDUWHUV�LQ�HDVWHUQ�$IJKDQLVWDQ����$3

� �7DOLEDQ�6D\�5HDG\�)RU�7DONV�:LWK�.DEXO�$IWHU�(LG�+ROLGD\�
�������������7KH�7DOLEDQ�VD\�WKH\�DUH�UHDG\�IRU�WDONV�ZLWK�$IJKDQLVWDQ
V�SROLWLFDO�OHDGHUVKLS�DIWHU�WKH�0XVOLP�KROLGD\�RI�(LG�XO�$GKD
DW�WKH�HQG�RI�-XO\��RIIHULQJ�WR�KDQG�RYHU�WKH�ODVW�RI�WKH�JRYHUQPHQW�SULVRQHUV�LQ�D�ZHHN¶V�WLPH��SURYLGLQJ�WKH�JRYHUQPHQW�IUHHV�WKH
ODVW�RI�LWV�7DOLEDQ�SULVRQHUV��,W�VHHPHG�XQOLNHO\�WKH�JRYHUQPHQW�ZRXOG�IUHH�WKH�UHPDLQLQJ�7DOLEDQ�SULVRQHUV�EHIRUH�WKH�0XVOLP
KROLGD\����$3

� �)UHHG�7DOLEDQ�3ULVRQHUV�5HWXUQ�7R�%DWWOHILHOG�
�������������$�7DOLEDQ�ILJKWHU�UHFHQWO\�IUHHG�IURP�WKH�$IJKDQ�JRYHUQPHQW�FXVWRG\�DV�SDUW�RI�SHDFH�HIIRUWV���ZDV�UHDUUHVWHG�LQ�WKH
EDWWOHILHOG�PDUFKLQJ�DJDLQVW�WKH�$IJKDQ�VHFXULW\�IRUFHV�LQ�.RIDE�GLVWULFW�RI�QRUWKHUQ�%DGDNVKDQ�SURYLQFH��7KH�$IJKDQ�JRYHUQPHQW�KDV
UHOHDVHG�DURXQG�QHDUO\�������7DOLEDQ�SULVRQHUV�EXW�VDLG�WKDW�LW�ZRXOG�QRW�IUHH�WKH�����SULVRQHUV��ZKR�DUH�FKDUJHG�ZLWK�ELJ�FULPHV
VXFK�DV�PXUGHULQJ�DQG�VH[XDO�DVVDXOWV�����$)*+$1,67$1�7,0(6

� �3DNLVWDQ�&RQWLQXHV�&URVV�/LQH�6KHOOLQJ�
�������������3DNLVWDQ�KDV�EHHQ�FRQWLQXLQJ�URFNHW�DWWDFNV�DFURVV�WKH�'XUDQG�/LQH�RQ�WKH�HDVWHUQ�.XQDU�SURYLQFH��ORFDO�RIILFLDOV�VDLG�
3URYLQFLDO�*RYHUQRU�6SRNHVPDQ��*KDQL�0XVPLP�VDLG�WKH�URFNHWV�WDUJHWHG�VHYHUDO�YLOODJHV�LQ�6KLOWDQ�GLVWULFW��7KHUH�DUH�QR�KXPDQ
FDVXDOWLHV�VR�IDU����$)*+$1,67$1�7,0(6

� ����&LYLOLDQV�.LOOHG�3HU�'D\�,Q�$IJKDQLVWDQ��+XPDQ�5LJKWV�%RG\�&ODLPV�
�������������7KH�$IJKDQLVWDQ�,QGHSHQGHQW�+XPDQ�5LJKWV�&RPPLVVLRQ�FODLPV�WKDW�WKH�UHFHQW�LQFUHDVHG�LQVHFXULW\�KDV�FDXVHG�WKH
NLOOLQJ�RI�DYHUDJHO\����FLYLOLDQV�HDFK�GD\�DFURVV�WKH�FRXQWU\����$)*+$1,67$1�7,0(6

� �$LUVWULNHV�,Q�$IJKDQLVWDQ�.LOO����&LYLOLDQV�$QG�7DOLEDQ�0HPEHUV��2IILFLDOV�
�������������$LUVWULNHV�LQ�HDVWHUQ�$IJKDQLVWDQ�NLOOHG����SHRSOH��LQFOXGLQJ�FLYLOLDQV�DQG�7DOLEDQ��ORFDO�RIILFLDOV�VDLG����5(87(56

� �6DXGL�7R�%XLOG�����6FKRROV�,Q�$IJKDQLVWDQ�
�������������7KH�$IJKDQLVWDQ�HPEDVV\�LQ�5L\DGK�LQ�D�VWDWHPHQW�VDLG�WKDW�6DXGL�ZRXOG�EXLOG�����VFKRROV�LQ�$IJKDQLVWDQ���
$)*+$1,67$1�7,0(6

� �$'%�5HSRUW�6WDWHV�����2I�$IJKDQ�7UDQVLW�7UDGH�'LYHUWHG�7KURXJK�,UDQ�
�������������7KH�$VLDQ�'HYHORSPHQW�%DQN��$'%��VDLG�LQ�D�UHFHQW�UHSRUW�WKDW�DOWKRXJK�$IJKDQLVWDQ�KDV�WUDGLWLRQDOO\�UHOLHG�RQ
3DNLVWDQ�DV�D�JDWHZD\�WR�LQWHUQDWLRQDO�VKLSSLQJ�URXWHV��UHFHQW�WUHQGV�LQGLFDWH�WKDW����SHUFHQW�RI�$IJKDQ�WUDQVLW�WUDGH�LV�QRZ�GLYHUWHG
WKURXJK�,UDQ����$5,$1$�1(:6

�� �&RYLG����&DVHV�,Q�$IJKDQLVWDQ�&OLPE�7R���������'HDWK�7ROO�$W�������
�������������7KH�FRURQDYLUXV�FDVHV�LQ�$IJKDQLVWDQ�VDZ�D�ULVH�RI�����FDVHV�LQ�WKH�ODVW����KRXUV��WDNLQJ�WKH�WRWDO�QXPEHU�WR��������
DFFRUGLQJ�WR�WKH�$IJKDQ�KHDOWK�PLQLVWU\��7KH�GHDWK�WROO�GXH�WR�WKH�YLUXV�URVH�WR�������ZLWK����QHZ�IDWDOLWLHV�EHLQJ�UHSRUWHG�LQ�WKH�ODVW
���KRXUV����$)*+$1,67$1�7,0(6

$66(660(17
([LVWHQFH� RI� ������ SRVVLEOH� 3DNLVWDQL� 773� LQVXUJHQWV� RQ� $IJKDQ� VRLO�� DV� FODLPHG� E\� WKH� 8�1�� LV� D� VHULRXV� GHVWDELOL]LQJ� IDFWRU� IRU�
$IJKDQLVWDQ���3DNLVWDQ�UHODWLRQV��7HQVLRQV�RQ�DQG�DURXQG�'XUDQW� OLQH�FDQ�HDVLO\�GHWHULRUDWH�LI�RQH�RI�WKH�SDUWLHV�WDNHV�D�ZURQJ�VWHS��
0RUHRYHU��SUREOHPV�ZLWK�3DNLVWDQ�SURYLGHV�ERWK�SROLWLFDO�DQG�HFRQRPLF�RSSRUWXQLWLHV�IRU�,UDQ�DQG�&KLQD�WR�H[SORLW�LQ�$IJKDQLVWDQ��
�
7DOLEDQ�VWDWHPHQW�RQ�FRPPHQFLQJ�SHDFH�WDONV�LPPHGLDWHO\�DIWHU�WKH�IHDVW�PLJKW�KDYH�ERRVWHG�WKH�H[SHFWDWLRQV��+RZHYHU��H[FKDQJH�RI�
UHPDLQLQJ�7DOLEDQ�SULVRQHUV�PLJKW�KLQGHU�SURJUHVV��
�
8QSUHFHGHQWHG�OHYHO�RI�FLYLOLDQ�ORVVHV�LQ�D�WLPH�ZKHQ�$IJKDQLVWDQ�LV�VR�FORVH�WR�D�SHDFH�DJUHHPHQW�LV�FDXVLQJ�IUXVWUDWLRQ��(YHQ�WKRXJK�
WKHUH�ZLOO�EH�D�SHDFH�RI�VRPH�VRUW��WUDXPD�WKDW�WKH�VRFLHW\�VXIIHUV�ZLOO�UHPDLQ�IRU�JHQHUDWLRQV�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21�����-XO������$XJ
�����
.(<�(9(176
� �7DOLEDQ�$QQRXQFH�7KUHH�'D\�&HDVHILUH�,Q�$IJKDQLVWDQ�)RU�(LG�$O�$GKD��6WDUWLQJ�)ULGD\�
�������������7DOLEDQ�DQQRXQFHG�RQ�7XHVGD\�WKDW�WKH\�ZLOO�REVHUYH�D�WKUHH�GD\�FHDVHILUH�LQ�$IJKDQLVWDQ�IRU�WKH�0XVOLP�RFFDVLRQ�RI
(LG�DO�$GKD��VWDUWLQJ�)ULGD\��WKH�JURXS
V�VSRNHVPDQ�VDLG����5(87(56

� �$IJKDQ�3UHVLGHQW������7DOLEDQ�3ULVRQHUV�7R�5HPDLQ�,Q�&XVWRG\�
�������������$GGUHVVLQJ�WKH�QDWLRQ�RQ�WKH�0XVOLP�KRO\�GD\�RI�(LG�XO�$GKD��*KDQL�VDLG�WKH�����7DOLEDQ�DUH�FRQYLFWHG�RI�FULPHV�KH�KDV
QR�DXWKRULW\�WR�IRUJLYH��,QVWHDG��KH�ZLOO�FDOO�D�OR\D�MLUJD����RU�WUDGLWLRQDO�JUDQG�FRXQFLO�RI�HOGHUV����WR�GHFLGH�ZKHWKHU�WKH\�VKRXOG�JR
IUHH�����:$6+,1*721�3267

� �([FOXVLYH��8�6��3URSRVHV�+RXVH�$UUHVW�)RU�
0RVW�'UHDGHG
�7DOLEDQ�3ULVRQHUV��7R�(QG�6WDOHPDWH�
�������������7KH�8QLWHG�6WDWHV�KDV�SURSRVHG�WKDW�KXQGUHGV�RI�7DOLEDQ�SULVRQHUV�EH�WUDQVIHUUHG�WR�KRXVH�DUUHVW�LQ�D�VXSHUYLVHG
IDFLOLW\�ZKHQ�WKH\�DUH�IUHHG�IURP�$IJKDQ�MDLOV��WKUHH�VHQLRU�RIILFLDO�VRXUFHV�VDLG��D�SURSRVHG�VROXWLRQ�IRU�D�GHDGORFN�WKDW�LV�KROGLQJ�XS
SHDFH�WDONV����5(87(56

� �3RPSHR�6D\V�7KUHDWV�7R�86�,Q�$IJKDQLVWDQ�5DLVHG�:LWK�5XVVLDQ�2IILFLDOV�
�������������6HFUHWDU\�RI�6WDWH�0LNH�3RPSHR�VDLG�7KXUVGD\�WKDW�KH�DQG�KLV�WHDP�KDYH�ZDUQHG�5XVVLDQ�RIILFLDOV�DERXW�DOO�WKUHDWV
WKDW�5XVVLD�SRVHV�WR�$PHULFDQV�DQG�8�6��LQWHUHVWV�LQ�YDULRXV�SDUWV�RI�WKH�ZRUOG�3RPSHR�ZRXOG�QRW�VD\�ZKHWKHU�KH�KDG�VSHFLILFDOO\
UDLVHG�DOOHJDWLRQV�WKDW�5XVVLD�LV�SD\LQJ�ERXQWLHV�WR�7DOLEDQ�ILJKWHUV�WR�NLOO�$PHULFDQ�WURRSV�LQ�$IJKDQLVWDQ��EXW�KH�VDLG�WKH�GLVFXVVLRQV
ZLWK�WKH�5XVVLDQV�LQYROYHG�DOO�PDQQHU�RI�WKUHDWV�����0,/,7$5<�7,0(6

� �8�1��6D\V�1HDUO\�������$IJKDQV�.LOOHG�2U�+XUW�,Q�)LUVW�+DOI�2I������
�������������7KH�YLROHQFH��PDLQO\�EHWZHHQ�$IJKDQ�JRYHUQPHQW�IRUFHV�DQG�WKH�7DOLEDQ��NLOOHG�������DQG�LQMXUHG�������IRU�D�WDOO\�RI
������FLYLOLDQ�FDVXDOWLHV��WKH�8�1��$VVLVWDQFH�0LVVLRQ�LQ�$IJKDQLVWDQ��81$0$��VDLG�LQ�D�UHSRUW��'HVSLWH�D�GURS�RI�����LQ�FDVXDOWLHV
IURP�WKH�FRUUHVSRQGLQJ�SHULRG�ODVW�\HDU��81$0$�VDLG�WKH�7DOLEDQ�FRQWLQXHG�WR�FDXVH�WKH�PDMRULW\�RI�FLYLOLDQ�FDVXDOWLHV��PDLQO\
WKURXJK�XVH�RI�H[SORVLYH�GHYLFHV��DEGXFWLRQV�DQG�VXPPDU\�H[HFXWLRQV����5(87(56

� �%RUGHU�&ODVKHV�:LWK�3DNLVWDQ�/HDYH����$IJKDQ�&LYLOLDQV�'HDG��2IILFLDOV�6D\�
�������������6RPH�RI�WKH�PRVW�LQWHQVH�ERUGHU�FODVKHV�EHWZHHQ�3DNLVWDQ�DQG�$IJKDQLVWDQ�OHIW�DW�OHDVW����FLYLOLDQV�GHDG�RQ�WKH
$IJKDQ�VLGH�RIILFLDOV�VDLG����1<7

� �$W�/HDVW����.LOOHG�,Q�$IJKDQLVWDQ�&DU�%ODVW�
�������������$W�OHDVW����SHRSOH�KDYH�EHHQ�NLOOHG�LQ�$IJKDQLVWDQ�LQ�D�SRZHUIXO�FDU�ERPE�EODVW�LQ�/RJDU�SURYLQFH��7KH�H[SORVLRQ�FDPH
RQ�WKH�HYH�RI�D�FHDVHILUH�GHFODUHG�E\�WKH�7DOLEDQ�GXULQJ�WKH�IHVWLYDO�RI�(LG��7KH�7DOLEDQ�KDYH�GHQLHG�UHVSRQVLELOLW\�IRU�WKH�DWWDFN�
ZKLOH�WKH�,VODPLF�6WDWH�KDV�QRW�\HW�FRPPHQWHG����%%&

� �������$IJKDQ�6HFXULW\�)RUFHV�
0DUW\UHG
�6LQFH�86�7DOLEDQ�'HDO���$IJKDQLVWDQ�7LPHV�
�������������3UHVLGHQW�*KDQL�VDLG�WKHUH�ZHUH��������FDVXDOWLHV�DPRQJ�WKH�$IJKDQ�VHFXULW\�IRUFHV��LQ�ZKLFK�������IRUFHV�ZHUH
³PDUW\UHG´�EHWZHHQ�)HEUXDU\���WK��GDWH�ZKHQ�WKH�86�VLJQHG�D�SHDFH�DJUHHPHQW�ZLWK�7DOLEDQ���XQWLO�-XO\�������$)*+$1,67$1�7,0(6

� �$IJKDQ�([SRUWV�'RZQ�����'XH�7R�&29,'����
�������������$IJKDQ�H[SRUWV�KDYH�GHFUHDVHG�E\����SHUFHQW�RYHU�WKH�SDVW�WKUHH�PRQWKV�IROORZLQJ�D���SHUFHQW�LQFUHDVH�LQ�WKH�ILUVW
WKUHH�PRQWKV�RI�WKH�\HDU��VD\�RIILFLDOV��7KH�RYHUDOO�YROXPH�RI�$IJKDQ�JRRGV�H[SRUWHG�WR�LQWHUQDWLRQDO�PDUNHWV�ZDV�DURXQG�����
PLOOLRQ�LQ�WKH�ILUVW�WKUHH�PRQWKV�RI�WKH�\HDU��EXW�QRZ�WKLV�ILJXUH�KDV�GHFUHDVHG�WR�����PLOOLRQ����72/21(:6

$66(660(17
'LVSXWH�RYHU�WKH�'XUDQG�/LQH�KDV�FODLPHG�WKH�OLYHV�RI�����DV�IHDUHG��3UXGHQFH�LV�VRPHWKLQJ�YHU\�UDUH�WR�ILQG�LQ�WKH�UHJLRQ��

(LG�$O�$GKD�FHDVHILUH�VHUYHV� WR�VKRZ� WKH� IDFW� WKDW� WKH�7DOLEDQ�KDV�DQ�DEVROXWH�DXWKRULW\�RYHU� LWV� IRUFHV�RQ� WKH�JURXQG�DQG�KDV� WKH�
DELOLW\�WR�LPSOHPHQW�DQ\�NLQG�RI�GHDO�

+RXVH� DUUHVW� VROXWLRQ� SURSRVHG� E\� WKH�8�6�� WR� RYHUFRPH� WKH� VWDOHPDWH� IRU� UHPDLQLQJ� ���� 7DOLEDQ� SULVRQHUV� KDV� LWV� RZQ� SUREOHPV��
)LUVWO\��UHPDLQLQJ�SULVRQHUV�KDYH�PRUH�VHYHUH�FULPLQDO�UHFRUGV�WKDQ�WKRVH�ZKR�KDYH�EHHQ�UHOHDVHG�VLQFH�)HEUXDU\��6HFRQGO\��VRPH�RI�
WKHP� FRPPLWWHG� VHULRXV� FULPHV� DJDLQVW� WKH� QDWLRQDOV� RI� WKLUG� FRXQWULHV� �VXFK� DV� *HUPDQ\�� ZKR� ZLOO� KLJKO\� OLNHO\� LQLWLDWH� VHSDUDWH�
SURVHFXWLRQV� UHJDUGOHVV� RI� WKH� SURYLVLRQV� RI� WKH� SHDFH� GHDO�� $QG� WKLUGO\�� WKHUH� LV� QR� FUHGLEOH� ODZ� HQIRUFHPHQW� DXWKRULW\� WR�PRQLWRU�
KRXVH�DUUHVW�LI�WKRVH�UHPDLQLQJ�����ZLVK�WR�UHVLGH�LQ�WKH�7DOLEDQ�FRQWUROOHG�UHJLRQV�RI�WKH�FRXQWU\��

'HVSLWH�WKH�&29,'������SDQGHPLF��QHDUO\��������$1'6)�FDVXDOWLHV�DIWHU�WKH�8�6����7DOLEDQ�GHDO��DQG�VRPH�DGGLWLRQDO�������FLYLOLDQ�
FDVXDOWLHV�LQ�WKH�ILUVW�KDOI�RI�������LQGLFDWHV�KRZ�FULWLFDO�LV�WKH�VHFXULW\�VLWXDWLRQ�LQ�$IJKDQLVWDQ��,Q�WKLV�ZDU�RI�DWWULWLRQ��JRYHUQPHQW�KDV�
OLWWOH�RSWLRQV��LI�DQ\����

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������$XJ������
.(<�(9(176
� �$IJKDQ�3ULVRQHU�5HOHDVH��:KDW�,W�,V��:KDW�,W�0HDQV�)RU�3HDFH�
�������������$Q�$IJKDQ�JUDQG�DVVHPEO\��NQRZQ�DV�WKH�/R\D�-LUJD��RQ�6XQGD\�DSSURYHG�WKH�UHOHDVH�RI������KDUG�FRUH��7DOLEDQ
SULVRQHUV��D�GHFLVLRQ�HQGRUVHG�E\�3UHVLGHQW�$VKUDI�*KDQL��SDYLQJ�WKH�ZD\�IRU�SHDFH�WDONV�EHWZHHQ�WKH�JRYHUQPHQW�DQG�WKH
LQVXUJHQWV�DLPHG�DW�HQGLQJ�D����\HDU�ZDU��7KH�����SULVRQHUV�DUH�WKH�ODVW�RI�������WKDW�WKH�7DOLEDQ�GHPDQGHG�EH�UHOHDVHG�XQGHU�DQ
DJUHHPHQW�ZLWK�WKH�8QLWHG�6WDWHV��)RUHLJQ�GLSORPDWV�KDYH�WROG�5HXWHUV�WKH\�H[SHFW�WDONV�WR�EHJLQ�ZLWKLQ�D�ZHHN��7DONV�EHWZHHQ�WKH
7DOLEDQ�DQG�D�JRYHUQPHQW�PDQGDWHG�FRPPLWWHH�ZRXOG�LQLWLDOO\�WDNH�SODFH�LQ�'RKD��7KH�ILUVW�URXQG�ZRXOG�OLNHO\�EH�ODUJHO\
DGPLQLVWUDWLYH��OHDGLQJ�WR�IXUWKHU�URXQGV�WR�EURNHU�D�FRPSUHKHQVLYH�SHDFH�GHDO����5(87(56

� �7DOLEDQ�&DOOV�/R\D�-LUJD�
,OOHJDO�
�2EVWUXFWLRQ�7R�3HDFH�
�������������7KH�7DOLEDQ�LQ�D�VWDWHPHQW�RQ�:HGQHVGD\�VDLG�WKDW�WKH�$IJKDQ�JRYHUQPHQW
V�PRYH�WR�FRQYHQH�D�/R\D�-LUJD�DERXW�WKH
IDWH�RI�����SULVRQHUV�KDV��QR�OHJDO�JURXQGV��DQG�WKDW�DOO�IDFWLRQV�VKRXOG�DYRLG�FUHDWLQJ�REVWDFOHV�LQ�WKH�ZD\�RI�WKH�SHDFH�SURFHVV���
72/21(:6

� �(VSHU�6D\V�86�7URRS�/HYHOV�,Q�$IJKDQLVWDQ�7R�*R�%HORZ�������%\�(QG�2I�1RYHPEHU�
�������������'HIHQVH�6HFUHWDU\�0DUN�(VSHU�VDLG�WKDW�WKH�8QLWHG�6WDWHV�ZLOO�JR�GRZQ�WR�EHORZ�������WURRSV�LQ�$IJKDQLVWDQ�E\�WKH
HQG�RI�1RYHPEHU����&11�,17(51$7,21$/

� �,VODPLF�6WDWH�6WRUP�$IJKDQ�-DLO��)UHHLQJ�+XQGUHGV�2I�3ULVRQHUV�
�������������0RUH�WKDQ�����SULVRQHUV�ZHUH�DW�ODUJH�RQ�0RQGD\�DIWHU�DQ�DWWDFN�E\�,VODPLF�6WDWH�RQ�DQ�$IJKDQ�SULVRQ��WKH�JRYHUQRU¶V
VSRNHVPDQ�VDLG�RQ�0RQGD\��DV�FODVKHV�FRQWLQXHG�EHWZHHQ�SULVRQHUV�DQG�VHFXULW\�IRUFHV��'XULQJ�WKH�DVVDXOW�DW�OHDVW����SHRSOH�NLOOHG
DQG�PRUH�WKDQ����ZRXQGHG��2I�WKH�������SULVRQHUV��MXVW�RYHU�������KDG�WULHG�WR�HVFDSH�DQG�EHHQ�UHFDSWXUHG�DQG�����KDG�UHPDLQHG
LQVLGH�WKH�SULVRQ����5(87(56

� �$IJKDQ�:DU�&DVXDOW\�5HSRUW��$XJXVW������
�������������$W�OHDVW����SUR�JRYHUQPHQW�IRUFHV�DQG����FLYLOLDQV�ZHUH�NLOOHG�LQ�$IJKDQLVWDQ�GXULQJ�WKH�SDVW�ZHHN��-XO\����$XJ�����
7KH�7DOLEDQ�DQQRXQFHG�D�WKUHH�GD\�FHDVH�ILUH�GXULQJ�(LG�DO�$GKD��WKH�)HDVW�RI�6DFULILFH��VWDUWLQJ�)ULGD\��7KH�$IJKDQ�0LQLVWU\�RI
,QWHULRU�VDLG�WKDW�WKH�7DOLEDQ�FDUULHG�RXW����DWWDFNV�GXULQJ�WKH�FHDVH�ILUH��NLOOLQJ����FLYLOLDQV�DQG�ZRXQGLQJ����RWKHUV��7KH�GHDGOLHVW
DWWDFN�WRRN�SODFH�LQ�1DQJDUKDU�3URYLQFH��ZKHUH�,VODPLF�6WDWH�PLOLWDQWV�DQG�DIILOLDWHG�JURXSV�DWWDFNHG�WKH�PDLQ�SULVRQ�LQ�-DODODEDG
&LW\��WKH�SURYLQFLDO�FDSLWDO��$W�OHDVW����SHRSOH�²�LQFOXGLQJ����SROLFH�RIILFHUV��ILYH�SULVRQHUV�DQG����FLYLOLDQV�²�ZHUH�NLOOHG��,Q�%DJKODQ
3URYLQFH��WKH�FRQYR\�RI�D�IRUPHU�PHPEHU�RI�WKH�SURYLQFLDO�FRXQFLO�ZDV�DPEXVKHG�E\�WKH�7DOLEDQ�LQ�WKH�&KHPDL�6KHU�DUHD�RI�3XO�L�
.XPUL��WKH�SURYLQFLDO�FDSLWDO��7KH����SROLFH�RIILFHUV�JXDUGLQJ�WKH�FRQYR\�ZHUH�DOO�NLOOHG����1<7

� ����3HRSOH�.LOOHG�,Q�7KUHH�'D\�&HDVHILUH��5HSRUW���$IJKDQLVWDQ�7LPHV�
�������������7KH�$IJKDQLVWDQ�,QGHSHQGHQW�+XPDQ�5LJKWV�&RPPLVVLRQ�VD\V�LQ�D�UHSRUW�WKDW����SHRSOH�ZHUH�NLOOHG�LQ�VHYHQ�LQFLGHQWV
GXULQJ�WKH�WKUHH�GD\�FHDVH�ILUH�DQQRXQFHG�E\�WKH�7DOLEDQ�IRU�WKH�(LG�XO�$GKD�IHVWLYLWLHV��7KH�FRPPLVVLRQ�VDLG�RQ�:HGQHVGD\�WKDW
DQRWKHU�����SHRSOH�ZHUH�LQMXUHG�LQ�ILYH�SURYLQFHV����$)*+$1,67$1�7,0(6

� �6XUYH\�)LQGV�$W�/HDVW����0LOOLRQ�$IJKDQV�,QIHFWHG�:LWK�&29,'����
�������������$GGUHVVLQJ�D�SUHVV�FRQIHUHQFH��DFWLQJ�+HDOWK�0LQLVWHU�-DZDG�2VPDQL�VDLG�DFFRUGLQJ�WR�D�VXUYH\�FRQGXFWHG�DFURVV�WKH
FRXQWU\�������SHUFHQW�RI�$IJKDQV�±�ZKLFK�LV�DERXW����PLOOLRQ�SHRSOH�±�KDYH�FRQWUDFWHG�WKH�&RURQDYLUXV��2VPDQL�VDLG�WKDW�������
SHRSOH�IURP����SURYLQFHV�SDUWLFLSDWHG�LQ�WKH�VXUYH\��7KH�KLJKHVW�LQIHFWLRQ�UDWH�ZDV�LQ�.DEXO�ZKHUH�PRUH�WKDQ�KDOI�RI�WKH�FLW\¶V�ILYH
PLOOLRQ�SRSXODWLRQ�ZDV�WKRXJKW�WR�KDYH�EHHQ�LQIHFWHG��2VPDQL�VDLG����SHUFHQW�RI�WKH�SRSXODWLRQ�LQ�FLWLHV�DQG����SHUFHQW�RI�WKH
SRSXODWLRQ�LQ�YLOODJHV�KDYH�EHHQ�LQIHFWHG�ZLWK�WKH�YLUXV��%XW�WKH�FRXQWU\�RI�DURXQG����PLOOLRQ�SHRSOH�KDV�RQO\�OLPLWHG�WHVWLQJ�FDSDFLW\
DQG�KDV�DQ�RIILFLDO�UHFRUGHG�QXPEHU�RI�FDVHV�RI�MXVW�XQGHU���������7KH�0LQLVWU\�RI�3XEOLF�+HDOWK�DQQRXQFHG�LWV�GDLO\�XSGDWHV�DQG
VDLG��������SHRSOH�KDG�VR�IDU�WHVWHG�SRVLWLYH�IRU�&29,'�����7KH�PLQLVWU\�VWDWHG�WKDW�VR�IDU�������SHRSOH�KDG�GLHG�RI�WKH�YLUXV�ZKLOH
�������KDG�UHFRYHUHG����$5,$1$�1(:6

� �&RURQDYLUXV�&DXVHV���SF�5HGXFWLRQ�,Q�$IJKDQ�([SRUWV���$IJKDQLVWDQ�7LPHV�
�������������7KH�GHDGO\�&RURQD�YLUXV�KDV�DIIHFWHG�LPSRUW�H[SRUW�LQ�$IJKDQLVWDQ��ZLWK�WKH�WUDGHUV�VD\LQJ�WKDW�WKHLU�H[SRUWV�KDG
GHFUHDVHG�E\����SHU�FHQW��ZKLOH�WKH�JRYHUQPHQW�IDLOHG�WR�PHHW�WKHLU�SUREOHPV��$IJKDQLVWDQ¶V�LPSRUWV�DUH����WR����SHU�FHQW�PRUH
WKDQ�LWV�H[SRUWV����$)*+$1,67$1�7,0(6

$66(660(17
)LQDO� EDWFK� RI� 7DOLEDQ� SULVRQHUV� ZKRVH� FULPLQDO� UHFRUGV� ZHUH� KLJKO\� SUREOHPDWLF� ZHUH� UHOHDVHG� E\� WKH� $IJKDQ� *RYHUQPHQW� KDYLQJ�
FRQVXOWHG� WR� WKH� /R\D� -LUJD�� 3UHVXPDEO\�� *KDQL� DQG� $EGXOODK� UHIUDLQHG� IURP� SRVVLEOH� QHJDWLYH� FRQVHTXHQFHV� RI� EHDULQJ� SROLWLFDO�
UHVSRQVLELOLW\�RI�VXFK�D�PRYH�DORQH��1HYHUWKHOHVV��LW�ZDV�DQ�REVWDFOH�KLQGHULQJ�WKH�SHDFH�WDONV�DQG�QRZ�LW�LV�PRYHG��,W�LV�KLJKO\�OLNHO\�
WKDW�VRPH�VRUW�RI�GHDO�ZLOO�EH�VHDOHG�DKHDG�RI�WKH�8�6��3UHVLGHQWLDO�HOHFWLRQV�ZKLFK�ZLOO�EH�KHOG�LQ�1RYHPEHU��
�
,6�MDLOEUHDN�LQ�-DODODEDG�ZLOO�KDYH�GLUH�FRQVHTXHQFHV�RQFH�WKRVH�HVFDSHG�ZLOO�UHLQIRUFH�WKHLU�IDFWLRQV�LQ�WKH�EDWWOHILHOG��+RZHYHU��,6�LV�
QRW�VWURQJ�HQRXJK�WR�WLS�WKH�EDODQFH�VHW�EH\�WKH�SHDFH�SURFHVV��DW�OHDVW�IRU�WKH�WLPH�EHLQJ�����

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������$XJ������
.(<�(9(176
� �)UDQFH�$VNV�$IJKDQV�1RW�7R�)UHH�7DOLEDQ�&RQYLFWHG�2I�.LOOLQJ�)UHQFK�&LWL]HQV�
�������������)UDQFH�KDV�DVNHG�WKH�$IJKDQ�JRYHUQPHQW�QRW�WR�LQFOXGH�7DOLEDQ�ILJKWHUV�FRQYLFWHG�RI�NLOOLQJ�)UHQFK�FLWL]HQV�LQ�D
SULVRQHU�UHOHDVH�GHDO��7KH�$IJKDQ�JRYHUQPHQW�KDV�DJUHHG�WR�UHOHDVH�����³KDUG�FRUH´�SULVRQHUV�DV�SDUW�RI�PRYHV�WRZDUGV�SHDFH�WDONV
ZLWK�WKH�7DOLEDQ�PLOLWDQWV��DQG�DQ�RIILFLDO�VDLG�RQ�)ULGD\�WKDW����RI�WKHVH�FRQYLFWV�KDG�EHHQ�IUHHG�VR�IDU����5(87(56

� �0RUULVRQ�8UJHV�7UXPS�7R�6WRS�5HOHDVH�2I�3ULVRQHU�:KR�.LOOHG�$XVWUDOLDQ�6ROGLHUV�
�������������$XVWUDOLD
V�3ULPH�0LQLVWHU�6FRWW�0RUULVRQ�XUJHG�86�3UHVLGHQW�'RQDOG�7UXPS�WR�HQVXUH�DQ�$IJKDQ�VROGLHU�ZKR�FDUULHG�RXW
DQ�LQVLGHU�DWWDFN�DQG�NLOOHG�WKUHH�$XVWUDOLDQ�VROGLHUV�ZDV�QRW�SDUW�RI�WKH�JURXS�RI�����KDUG�FRUH�7DOLEDQ�SULVRQHUV�H[SHFWHG�WR�EH
UHOHDVHG�ZLWKLQ�GD\V����$5,$1$�1(:6

� �6WROWHQEHUJ�6D\V�1$72�
$GMXVWLQJ
�,WV�3UHVHQFH�7R�6XSSRUW�$IJKDQ�3HDFH�3URFHVV�
�������������1$72�6HFUHWDU\�*HQHUDO�-HQV�6WROWHQEHUJ�VDLG�KH�ZHOFRPHV�WKH�SODQQHG�SHDFH�WDONV�EHWZHHQ�WKH�JRYHUQPHQW�DQG�WKH
7DOLEDQ�DQG�VDLG�1$72�LV�DGMXVWLQJ�LWV�SUHVHQFH�WR�VXSSRUW�WKH�SHDFH�LQLWLDWLYH�����$5,$1$�1(:6

� �7DOLEDQ�:DUQV�.DEXO�$JDLQVW�$WWDFNV�2Q�3ULVRQHUV�)UHHG�$V�3DUW�2I�$IJKDQ�3HDFH�7DONV�
�������������$KHDG�RI�DQ�XSFRPLQJ�UHOHDVH�RI�7DOLEDQ�GHWDLQHHV�KHOG�LQ�$IJKDQ�SULVRQV��WKH�LQVXUJHQW�JURXS�ZDUQHG�WKH
JRYHUQPHQW�LQ�.DEXO�DJDLQVW�DQ\�DWWDFNV�RQ�WKRVH�UHOHDVHG��VD\LQJ�VXFK�LQFLGHQWV�ZRXOG�MHRSDUGL]H�WKH�SHDFH�WDONV����0,/,7$5<
7,0(6

� �,QWUD�$IJKDQ�7DONV�3RVWSRQHG�
�������������7KH�LQWUD�$IJKDQ�WDONV�DV�SDUW�RI�SHDFH�HIIRUWV�EHWZHHQ�WKH�JRYHUQPHQW�DQG�7DOLEDQ�H[SHFWHG�WR�EHJLQ�VRRQ��KDV�EHHQ
SRVWSRQHG�IRU�DQ�XQFOHDU�WLPH�DQG�XQFOHDU�UHDVRQV�����$)*+$1,67$1�7,0(6

� �3RPSHR�6D\V�+H�$QG�0LOLWDU\�:DUQHG�5XVVLD�2Q�%RXQWLHV�)RU�.LOOLQJ�8�6��7URRSV�
�������������6HFUHWDU\�RI�6WDWH�0LNH�3RPSHR�VDLG�KH�ZDUQHG�5XVVLD�DJDLQVW�RIIHULQJ�ERXQWLHV�IRU�NLOOLQJ�$PHULFDQ�DQG�FRDOLWLRQ
WURRSV�LQ�$IJKDQLVWDQ��HYHQ�DV�3UHVLGHQW�7UXPS�KDV�GHQLJUDWHG�DV�D��KRD[��D�&�,�$��DVVHVVPHQW�WKDW�5XVVLD�FDUULHG�RXW�VXFK�D�FRYHUW
RSHUDWLRQ��³,I�WKH�5XVVLDQV�DUH�RIIHULQJ�PRQH\�WR�NLOO�$PHULFDQV�RU��IRU�WKDW�PDWWHU��RWKHU�:HVWHUQHUV�DV�ZHOO��WKHUH�ZLOO�EH�DQ
HQRUPRXV�SULFH�WR�SD\��7KDW¶V�ZKDW�,�VKDUHG�ZLWK�)RUHLJQ�0LQLVWHU�/DYURY�́ �0U��3RPSHR�WROG�5DGLR�)UHH�(XURSH�DQG�5DGLR�/LEHUW\
GXULQJ�D�WULS�WR�WKH�&]HFK�5HSXEOLF����1<7

� �$IJKDQ�7URRSV�/DXQFK�'ULOOV�&ORVH�7R�'XUDQG�/LQH�
�������������7KH�$IJKDQ�GHIHQVH�DQG�VHFXULW\�IRUFHV�KDYH�EHJXQ�PLOLWDU\�PDQHXYHUV�LQ�WKH�HDVWHUQ�SDUWV�RI�WKH�FRXQWU\�DQG�MXVW
FORVH�WR�WKH�FRQWURYHUVLDO�ERUGHU�OLQH�ZLWK�3DNLVWDQ�QDPHG�'XUDQG�/LQH��0LQLVWU\�RI�'HIHQVH�VDLG�WKDW�WKH�PDQHXYHUV�ZHUH�ODXQFKHG
LQ�WKH�*RVKWD�GLVWULFW�RI�1DQJDUKDU�SURYLQFH��*RVKWD�KDV�EHHQ�WKH�VFHQH�RI�DUPHG�FODVKHV�EHWZHHQ�$IJKDQ�DQG�3DNLVWDQL�WURRSV�IRU
VHYHUDO�WLPHV�LQ�WKH�SDVW�IHZ�\HDUV����$)*+$1,67$1�7,0(6

� �,0)��$IJKDQLVWDQ�5HDFK�3UHOLPLQDU\�$JUHHPHQW�2YHU�([WHQGHG�&UHGLW�)DFLOLW\�
�������������7KH�,QWHUQDWLRQDO�0RQHWDU\�)XQG��,0)��DQG�WKH�$IJKDQLVWDQ�DXWKRULWLHV�KDYH�UHDFKHG�D�SUHOLPLQDU\�DJUHHPHQW�RQ�DQ
HFRQRPLF�UHIRUP�SURJUDP�WR�EH�VXSSRUWHG�E\�D�QHZ�WKUHH�DQG�KDOI�\HDU�86�����PLOOLRQ�([WHQGHG�&UHGLW�)DFLOLW\��(&)�����$5,$1$
1(:6

� �$IJKDQLVWDQ�5HFRUGV����1HZ�&RYLG����&DVHV�:LWKLQ����+RXUV�
�������������:LWK����QHZO\�LQIHFWHG�LQ�WKH�SDVW����KRXUV��QRZ�$IJKDQLVWDQ�KDV��������FRQILUPHG�FRURQDYLUXV�FDVHV��WKH�0LQLVWU\�RI
3XEOLF�+HDOWK�VDLG����$)*+$1,67$1�7,0(6

�� �3ROLR�9DFFLQDWLRQ�5HVXPHV�,Q�$IJKDQLVWDQ�
�������������3ROLR�YDFFLQDWLRQ�FDPSDLJQV�KDYH�UHVXPHG�LQ�$IJKDQLVWDQ�DQG�3DNLVWDQ�PRQWKV�DIWHU�&29,'����OHIW����PLOOLRQ�FKLOGUHQ
ZLWKRXW�WKH�YDFFLQH��81,&()�VDLG�RQ�7XHVGD\�LQ�D�VWDWHPHQW��3ROLR�FDVHV�KDYH�UHDFKHG����LQ�$IJKDQLVWDQ�DQG����LQ�3DNLVWDQ�
LQFOXGLQJ�LQ�VRPH�SUHYLRXVO\�SROLR�IUHH�SDUWV�RI�WKH�FRXQWU\����72/21(:6

$66(660(17
3HDFH�WDONV�ZKLFK�ZDV�H[SHFWHG�WR�EHJLQ�WKLV�ZHHN�LV�SRVWSRQHG��$OWKRXJK�QR�H[SODQDWLRQ�LV�JLYHQ�VR�IDU��LW�LV�KLJKO\�OLNHO\�WKDW�UHOHDVH�
RI�KLJK�SURILOH�7DOLEDQ�SULVRQHUV�LV�WKH�LVVXH����

5HOHDVH� RI� KLJK� SURILOH� 7DOLEDQ� SULVRQHUV�� SDUWLFXODUO\� WKRVH� FODLPHG� WKH� OLYHV� RI� PHPEHUV� RI� WKH� &RDOLWLRQ� )RUFHV� WULJJHUHG� DQ�
LQWHUQDWLRQDO�GHEDWH�RYHU� WKH�PRGDOLWLHV�RI� WKH�$IJKDQ�SHDFH�SURFHVV��6LPLODUO\��ERXQW\�DOOHJDWLRQV�ZLGHQV� WKH�VFRSH�RI� WKH�GHEDWH��
7KHVH�GHYHORSPHQWV�MXVWLI\�WKH�8�6��6HFUHWDU\�RI�6WDWH
V�ZRUGV�WKDW�SHDFH�SURFHVV�LV�LQGHHG�D�URFN\��EXPS\�URDG�������

7DOLEDQ�FRQFHUQV�RYHU�D�SRVVLEOH�,6,6�DWWDFN�WR�WKH�UHOHDVHG�7DOLEDQ�SULVRQHUV�FOHDUO\�VKRZV�WKH�IDFW�WKDW�WKH��HQHP\�RI�WKH�VWDWH��ZLOO�
EH�WKH�,6,6�LQ�WKH�SRVW�SHDFH�SURFHVV�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������$XJ������
.(<�(9(176
� �86�,QWHOOLJHQFH�,QGLFDWHV�,UDQ�3DLG�%RXQWLHV�7R�7DOLEDQ�)RU�7DUJHWLQJ�$PHULFDQ�7URRSV�,Q�$IJKDQLVWDQ�
�������������86�LQWHOOLJHQFH�DJHQFLHV�DVVHVVHG�WKDW�,UDQ�RIIHUHG�ERXQWLHV�WR�7DOLEDQ�ILJKWHUV�IRU�WDUJHWLQJ�$PHULFDQ�DQG�FRDOLWLRQ
WURRSV�LQ�$IJKDQLVWDQ��LGHQWLI\LQJ�SD\PHQWV�OLQNHG�WR�DW�OHDVW�VL[�DWWDFNV�FDUULHG�RXW�E\�WKH�PLOLWDQW�JURXS�MXVW�ODVW�\HDU�DORQH�
LQFOXGLQJ�D�VXLFLGH�ERPELQJ�DW�D�86�DLU�EDVH�LQ�'HFHPEHU����&11�,17(51$7,21$/

� �,UDQ�'HQLHV�7DOLEDQ�:HUH�3DLG�%RXQWLHV�7R�7DUJHW�86�7URRSV�
�������������,UDQ�GHQLHG�UHSRUWV�LW�SDLG�7DOLEDQ�ILJKWHUV�WR�WDUJHW�8�6��IRUFHV�DQG�DOOLHV�LQ�$IJKDQLVWDQ��,Q�D�VWDWHPHQW�FDUULHG�E\
,UDQLDQ�PHGLD��)RUHLJQ�0LQLVWU\�VSRNHVPDQ�6DHHG�.KDWLE]DGHK�FDOOHG�WKH�FODLPV�³HQWLUHO\�IDOVH´�DQG�VDLG�WKH�8�6��WULHV�WR�KLGH�LWV
³PLVFDOFXODWLRQV´�LQ�$IJKDQLVWDQ�E\�UHVRUWLQJ�WR�SURSDJDQGD����$3

� �7UXPS�9RZV�7R�5HWDOLDWH�,I�%RXQWLHV�2Q�86�7URRSV�&RQILUPHG�
�������������86�3UHVLGHQW�'RQDOG�7UXPS�YRZHG�WR�UHWDOLDWH�LI�RWKHU�FRXQWULHV�ZHUH�IRXQG�WR�KDYH�RIIHUHG�ERXQWLHV�IRU�DWWDFNV�RQ�86
WURRSV�LQ�$IJKDQLVWDQ����72/21(:6

� �3UHVLGHQWLDO�3DODFH�&RQILUPV�3ULVRQHU�5HOHDVH�3URFHVV�+DV�%HHQ�6XVSHQGHG�
�������������7KH�$IJKDQ�JRYHUQPHQW�KDV�VXVSHQGHG�WKH�FRQWURYHUVLDO�UHOHDVH�SURFHVV�RI������KDUG�FRUH��7DOLEDQ�SULVRQHUV��WKH
3UHVLGHQWLDO�3DODFH�FRQILUPHG��6HGLT�6HGLTTL��WKH�3UHVLGHQWLDO�VSRNHVPDQ��WROG�$ULDQD�1HZV�WKDW�JRYHUQPHQW�ZLOO�QRW�UHOHDVH�WKH
UHPDLQLQJ�7DOLEDQ�SULVRQHUV�XQOHVV�WKH�JURXS�IUHHV����$IJKDQ�VHFXULW\�IRUFH�PHPEHUV�WKH\�DUH�KROGLQJ�FDSWLYH����$5,$1$�1(:6

� �7DONV�7R�6WDUW�$IWHU�&RPSOHWLRQ�2I�3ULVRQHU�6ZDS��6RXUFHV�
�������������7KH�LQWUD�$IJKDQ�WDONV�ZLOO�EH�VWDUWHG�WKUHH�GD\V�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�SULVRQHUV
�VZDS�EHWZHHQ�WKH�$IJKDQ
JRYHUQPHQW�DQG�WKH�7DOLEDQ��VRXUFHV�ZLWKLQ�WKH�$IJKDQ�JRYHUQPHQW�KDYH�VDLG����72/21(:6

� �.KDOLO]DG�8UJHV�*RY
W��7DOLEDQ�7R��,PPHGLDWHO\�6WDUW�,QWUD�$IJKDQ�1HJRWLDWLRQV��
�������������86�6SHFLDO�5HSUHVHQWDWLYH�IRU�$IJKDQLVWDQ�5HFRQFLOLDWLRQ�=DOPD\�.KDOLO]DG�FDOOHG�RQ�WKH�$IJKDQ�JRYHUQPHQW�DQG�WKH
7DOLEDQ�WR�LPPHGLDWHO\�VWDUW�LQWUD�$IJKDQ�QHJRWLDWLRQV����$5,$1$�1(:6

� �7DOLEDQ�5HIXVHV�7R�1HJRWLDWH�:LWK�
.DEXO�$GPLQLVWUDWLRQ
�,W�
�������������(YHQ�DIWHU�WKH�$IJKDQ�JRYHUQPHQW�UHOHDVHG�QHDUO\�������7DOLEDQ�SULVRQHUV�WR�JUHDVH�WKH�VNLGV�DKHDG�RI�QHJRWLDWLRQV
ZLWK�WKH�MLKDGLVW�JURXS��WKH�7DOLEDQ�H[SOLFLWO\�VWDWHG�WKDW�LW�ZLOO�QRW�FRQGXFW�WDONV�GLUHFWO\�ZLWK�WKH�$IJKDQ�JRYHUQPHQW�EHFDXVH�LW
³GRHV�QRW�UHFRJQL]H�WKH�.DEXO�DGPLQLVWUDWLRQ�DV�D�JRYHUQPHQW�́ ���/21*�:$5�-2851$/

� �3DNLVWDQ�,VVXHV�2UGHUV�(QIRUFLQJ�81�6DQFWLRQV�2Q�7DOLEDQ�
�������������3DNLVWDQ�KDV�LVVXHG�VZHHSLQJ�RUGHUV�HQIRUFLQJ�ILQDQFLDO�VDQFWLRQV�DJDLQVW�$IJKDQLVWDQ¶V�7DOLEDQ��MXVW�DV�WKH�PLOLWDQW
JURXS�LV�LQ�WKH�PLGVW�RI�D�8�6��OHG�SHDFH�SURFHVV�LQ�WKH�QHLJKERULQJ�FRXQWU\����:$6+,1*721�3267

� �5RFNHW�$WWDFN�,Q�.DEXO�:RXQGV�$W�/HDVW�����7ULJJHUV�(PEDVV\�/RFNGRZQV�
�������������0RUH�WKDQ�D�GR]HQ�URFNHWV�VWUXFN�.DEXO�RQ�7XHVGD\��ZRXQGLQJ�DW�OHDVW�WHQ�SHRSOH��LQFOXGLQJ�FKLOGUHQ��SURPSWLQJ�VRPH
IRUHLJQ�HPEDVVLHV�WR�RUGHU�D�ORFNGRZQ��RIILFLDOV�DQG�VRXUFHV�LQ�WKH�$IJKDQ�FDSLWDO�VDLG��7KH�DWWDFN�FRPHV�DW�WLPH�ZKHQ�WKH�8QLWHG
6WDWHV�LV�HQFRXUDJLQJ�SHDFH�WDONV�EHWZHHQ�WKH�JRYHUQPHQW�DQG�WKH�7DOLEDQ��ZKLOH�SUHSDULQJ�WR�ZLWKGUDZ�WKH�ODVW�8�6��WURRSV�WR�HQG
DOPRVW����\HDUV�RI�ZDU��7KH�VHFXULW\�VFDUH�LQ�WKH�FDSLWDO�FDPH�DV�$IJKDQLVWDQ�FHOHEUDWHG�LWV�QDWLRQDO�LQGHSHQGHQFH�GD\��PDUNLQJ�WKH
HQG�RI�%ULWLVK�VX]HUDLQW\�RYHU�WKH�FRXQWU\�LQ���������5(87(56

�� �&KLQD�:DQWV�$�
3HDFHIXO
�$IJKDQLVWDQ�1HLJKERULQJ�
�������������7KH�3UHVLGHQW�RI�&KLQD��;L�-LQSLQJ
V�OHWWHU�WR�3UHVLGHQW�*KDQL�RQ�WKH�RFFDVLRQ�RI�WKH����VW�DQQLYHUVDU\�RI�$IJKDQ
,QGHSHQGHQFH���,Q�WKH�SDVW����\HDUV�RI�GLSORPDWLF�UHODWLRQV��&KLQD�DQG�$IJKDQLVWDQ�KDYH�DOZD\V�UHVSHFWHG�HDFK�RWKHU�DQG�HQMR\HG
WKH�IULHQGVKLS�DQG�PXWXDO�DVVLVWDQFH��2XU�IULHQGVKLS�DQG�PXWXDO�WUXVW�KDYH�EHHQ�IXUWKHU�VWUHQJWKHQHG�LQ�WKH�FROODERUDWLRQ�WR�ILJKW
DJDLQVW�WKH�&29,'����SDQGHPLF��WKH�OHWWHU�VWDWHV����$)*+$1,67$1�7,0(6

$66(660(17
+DYLQJ�IDFHG�ERXQW\�DOOHJDWLRQV��,UDQ�LV�SD\LQJ�WKH�SULFH�RI�LWV�VHOI�H[DJJHUDWHG�UROH�LQ�WKH�0LGGOH�(DVW�DQG�6RXWK�$VLD��8�6��UHVSRQVH�
RSWLRQV��LQFOXGLQJ�PLOLWDU\�RQHV��LQ�PXOWLSOH�GRPDLQV�DQG�WKHDWUHV��MXVW�EHIRUH�WKH�8�6��SUHVLGHQWLDO�HOHFWLRQV�DUH�TXLWH�D�SRVVLELOLW\��
�
$V� H[SHFWHG�� WKH� SULVRQHU� VZDS�PHFKDQLVP�KDOWHG� EHFDXVH� RI� KLJK� SURILOH� 7DOLEDQ� SULVRQHUV� �FLUFD� ���� SD[�� SDUWLFXODUO\� WKRVH�ZKR�
FODLPHG�WKH�OLYHV�RI�PHPEHUV�RI�WKH�&RDOLWLRQ�)RUFHV��7R�PRYH�RQ��.KDOLO]DG�VKRXOG�FRQYLQFH�)UDQFH�DQG�$XVWUDOLD����
�
7KH�XQGHUVWDQGLQJ�RI�WKH�SDUWLHV�RQ�WKH�WHUP��LQWUD�$IJKDQ�WDONV��LV�GLIIHUHQW��7DOLEDQ�GRHVQ
W�UHFRJQL]H�WKH�FXUUHQW�DGPLQLVWUDWLRQ�DV�
OHJLWLPDWH�DQG�ZDQWV�WR�VHH�DV�PXFK�SDUW\�DV�SRVVLEOH�DURXQG�WKH�QHJRWLDWLRQ�WDEOH�UDWKHU�WKDQ�D�XQLWHG�IURQW�ZKLOH�WKH�JRYHUQPHQW�LV�
WU\LQJ�WR�UHIOHFW�LQFOXVLYHQHVV�E\�IRUPLQJ�D�SHDFH�FRXQFLO��KRZHYHU�XQGHU�LWV�DXWKRULW\��,W�LV�KLJKO\�OLNHO\�WKDW�WKH�VLWXDWLRQ�GHWHULRUDWHV�
DQG�WKH�SHDFH�SURFHVV�KDOWV�LI�WKH�86�FHDVHV�WR�H[HUW�SUHVVXUH�RQ�DOO�VLGHV�RI�WKH�FRQIOLFW�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������$XJ������
.(<�(9(176
� �3HDFH�7DONV�%HWZHHQ�$IJKDQ�2IILFLDOV��7DOLEDQ�7R�6WDUW�,Q�6HSWHPEHU��$IJKDQ�2IILFLDOV�
�������������3HDFH�WDONV�EHWZHHQ�ZDUULQJ�$IJKDQ�VLGHV�ZLOO�EHJLQ�LQ�HDUO\�6HSWHPEHU�VDLG�$EGXOODK�$EGXOODK��WKH�FRXQWU\
V�WRS
SHDFH�QHJRWLDWRU�RQ�7KXUVGD\�LQ�.DEXO����5(87(56

� �7DOLEDQ�/HDGHU�%DUDGDU�,Q�3DNLVWDQ�)RU�$IJKDQ�3HDFH�3XVK�
�������������$�VL[�PHPEHU�7DOLEDQ�GHOHJDWLRQ��OHG�E\�+HDG�RI�7DOLEDQ�4DWDU�%DVHG�3ROLWLFDO�2IILFH��0XOODK�$EGXO�*KDQL�%DUDGDU�KDV
ODQGHG�LQ�3DNLVWDQ�RQ�0RQGD\��7KH�YLVLW�ZDV�PDGH�WZR�GD\V�DIWHU�WKH�3DNLVWDQL�IRUHLJQ�PLQLVWU\�LQ�D�VWDWHPHQW�DQQRXQFHG�ILQDQFLDO
DQG�WUDYHO�EDQ�VDQFWLRQV�RQ�VHQLRU�7DOLEDQ�PHPEHUV��LQFOXGLQJ�%DUDGDU�DQG�WKH�IDPLO\�RI�+DTTDQL�WHUURULVW�QHWZRUN����$)*+$1,67$1
7,0(6

� �$WPDU�6D\V�*RY
W�:LOO�5HOHDVH�5HPDLQLQJ�
+DUG�&RUH
�7DOLEDQ�3ULVRQHUV�%\�(QG�2I�1H[W�:HHN�
�������������7KH�$IJKDQ�JRYHUQPHQW�VD\V�WKDW�LW�ZRXOG�UHOHDVH�WKH�UHPDLQLQJ��KDUG�FRUH��7DOLEDQ�SULVRQHUV�E\�WKH�HQG�RI�QH[W
ZHHN��DLPHG�WR�NLFN�VWDUW�WKH�ORQJ�ZDLWHG�LQWUD�$IJKDQ�QHJRWLDWLRQV����$5,$1$�1(:6

� �%RPE�%ODVW�,Q�$IJKDQLVWDQ
V�.DQGDKDU�.LOOV����&LYLOLDQV��6RXUFH�6D\V�
��������������7KLV�PRUQLQJ��D�ERPE�H[SORGHG�RQ�7XQDV�YHKLFOH�LQ�WKH�/R\�.DUH]�DUHD�RI�6SLQ�%XOGDN�GLVWULFW��NLOOHG����FLYLOLDQV�
LQFOXGLQJ�ZRPHQ�DQG�FKLOGUHQ���WKH�VRXUFH�VDLG��1R�JURXS�KDV�FODLPHG�UHVSRQVLELOLW\�IRU�WKH�EODVW����63871,.

� �$IJKDQLVWDQ�)ODVK�)ORRGV�.LOO������6HDUFK�)RU�%RGLHV�&RQWLQXHV�
�������������5HVFXHUV�LQ�$IJKDQLVWDQ�FRQWLQXHG�WR�VHDUFK�DPLGVW�PXG�DQG�UXEEOH�IRU�PLVVLQJ�SHRSOH�RQ�6DWXUGD\�DIWHU�IODVK�IORRGLQJ
WKLV�ZHHN�NLOOHG�DURXQG�����SHRSOH�DQG�ZDVKHG�DZD\�KRPHV�DFURVV�WKH�FRXQWU\��RIILFLDOV�VDLG����5(87(56

� �1$72��$IJKDQ�6HFXULW\�)RUFHV�3URYLGH�5HOLHI�7R�)ORRG�9LFWLPV�,Q�$IJKDQLVWDQ�
�������������$IJKDQ�1DWLRQDO�6HFXULW\�DQG�'HIHQVH�)RUFHV�DQG�WKH�1$72�5HVROXWH�6XSSRUW�0LVVLRQ�DUH�SURYLGLQJ�DLG�DQG�DVVLVWDQFH
WR�KHOS�IDPLOLHV�UHFRYHU��$IJKDQ�IRUFHV�DUH�OHDGLQJ�UHFRYHU\�HIIRUWV��VHDUFK�DQG�UHVFXH�DQG�FOHDULQJ�GHEULV��1$72�KDV�VR�IDU�GRQDWHG
WKRXVDQGV�RI�+DODO�PHDOV��ERWWOHV�RI�ZDWHU�DQG�SHUVRQDO�K\JLHQH�NLWV�DQG�EODQNHWV�ZKLFK�ZHUH�IORZQ�LQ�RQ�&RDOLWLRQ�DLUFUDIW�WR�KHOS
YLFWLPV����1$72

� ����7DOLEDQ�.LOOHG�,Q�.XQGX]�
�������������$W�OHDVW����7DOLEDQ�UHEHOV�ZHUH�NLOOHG�LQ�D�FRXQWHU�DWWDFN�E\�WKH�$IJKDQ�VHFXULW\�IRUFHV�LQ�QRUWKHUQ�.XQGX]�SURYLQFH�
PLOLWDU\�RIILFLDOV�VDLG�)ULGD\�����$)*+$1,67$1�7,0(6

� �0LQLQJ�+DV�%HFRPH�,QWHJUDO�7R�&RQIOLFW�,Q�$IJKDQLVWDQ��81'3�
�������������81'3�$IJKDQLVWDQ�KDV�IRXQG�WKDW�GHFDGHV�RI�PLQLQJ�ZLWKRXW�D�FOHDU�YLVLRQ�KDV�GRQH�OLWWOH�WR�UHGXFH�SRYHUW\�EXW�KDV
LQVWHDG�KHOSHG�LQVXUJHQW�JURXSV�IXQG�WKHLU�ZDUV��WULJJHUHG�ORFDO�FRQIOLFWV�DQG�KDUPHG�WKH�HQYLURQPHQW��,Q������WKH�86�7DVN�)RUFH
IRU�%XVLQHVV�DQG�6WDELOLW\�2SHUDWLRQV�HVWLPDWHG�WKH�PRQHWDU\�YDOXH�RI�$IJKDQLVWDQ¶V�PLQHUDO�UHVRXUFHV�DW�QHDUO\����WULOOLRQ��)RU�WKH
7DOLEDQ��WKH�H[WUDFWLYH�LQGXVWU\�LV�WKH�VHFRQG�ODUJHVW�UHYHQXH�VWUHDP�DIWHU�QDUFRWLFV��,W�FROOHFWV�WD[HV�DQG�µSURWHFWLRQ�PRQH\¶�IURP
PLQHUV�EXW�PRUH�UHFHQWO\��WKH�,6�.�VWDUWHG�WDSSLQJ�WKH�PLQLQJ�VHFWRU�ZKHQ�ILQDQFLDO�VXSSRUW�ZDQHG�IURP�WKH�FHQWUDO�,6,6�EUDQFK��WKH
UHSRUW�VWDWHG�����$5,$1$�1(:6

� �8]EHNLVWDQ�7R�([SRUW�(OHFWULFLW\�7R�$IJKDQLVWDQ�)RU����<HDUV�0RUH�
�������������$IJKDQLVWDQ�DQG�8]EHNLVWDQ�H[WHQGHG�D�FRQWUDFW�RYHU�HOHFWULFLW\�LPSRUW�IURP�WKH�SRZHU�ULFK�&HQWUDO�$VLDQ�VWDWH�IRU
DQRWKHU����\HDUV��RIILFLDOV�DW�WKH�PLQLVWU\�RI�IRUHLJQ�DIIDLUV�VDLG��$FWLQJ�)RUHLJQ�0LQLVWHU��+DQLI�$WPDU�PHW�KLV�8]EHN�)RUHLJQ�0LQLVWHU
$EGXOD]L]�.DPLORY�LQ�D�YLVLW�WR�7DVKNHQW�ZKHUH�WKH�WZR�DJUHHG�WR�H[WHQG�WKH�FRQWUDFW��DFFRUGLQJ�WR�D�VWDWHPHQW�LVVXHG�)ULGD\�E\�WKH
IRUHLJQ�PLQLVWU\����$)*+$1,67$1�7,0(6

$66(660(17
+DUVK�ZHDWKHU�FRQGLWLRQV�FRXSOHG�ZLWK�WKH�HIIHFWV�RI�WKH�SDQGHPLF�FODLPHG�WKH�OLYHV�RI�DW�OHDVW�����$IJKDQV��1$72�LV�WKH�ILUVW�WR�UHDFW�
WR�WKH�GLVDVWHU��RWKHUV�DUH�H[SHFWHG�WR�IROORZ�

3ULVRQHU� VZDS� ZLOO� EH� ILQDOLVHG� DV� WKH� $IJKDQ� JRYHUQPHQW� LV� SUHSDULQJ� WR� IUHH� ODVW� �KDUG�FRUH�� 7DOLEDQ�PHPEHUV� IURP� WKH� SULVRQ��
+RZHYHU��WKH�LQWUD�$IJKDQ�WDONV�DUH�WDNHQ�QRW�IRU�JUDQWHG�VLQFH�WKH�7DOLEDQ�LV�LQVLVWLQJ�WKDW�WKH\�LQNHG�D�GHDO�ZLWK�WKH�8�6���QRW�ZLWK�D�
�:HVWHUQG� SXSSHW�� JRYHUQPHQW�� 0RUHRYHU�� DPRQJ� WKRVH� KLJK� SURILOH� 7DOLEDQ� SULVRQHUV� �FLUFD� ���� SD[�� VRPH� FODLPHG� WKH� OLYHV� RI�
PHPEHUV�RI�WKH�&RDOLWLRQ�)RUFHV��,I�WKHUH�ZLOO�EH�D�SHDFH�WDON�EHWZHHQ�SDUWLHV��WKDW�ZLOO�EH�D�KDUG�RQH�

0LQLQJ� DQG� GUXJ� WUDIILFNLQJ� DV� WKH� OLIHEORRG� RI� WHUURULVP�� LQVXUJHQF\� DQG� SDUDOOHO� JRYHUQPHQW�OLNH� VWUXFWXUHV� LQ� $IJKDQLVWDQ� DUH�
LPSRUWDQW� IDFWRUV� WR� EH� WDNHQ� LQWR� FRQVLGHUDWLRQ�� (DV\� PRQH\� FRPLQJ� IURP� WKHVH� �LQGXVWULHV�� KDV� D� SRWHQWLDO� WR� FUHDWH� GLIIHUHQW�
SUREOHPV�IRU�WKH�UHJLRQ�LQ�WKH�FRPLQJ�GD\V�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21�����$XJ������6HS
�����
.(<�(9(176
� �$IJKDQ�2IILFLDOV�3ULPHG�)RU�7DONV�:LWK�7DOLEDQ�$IWHU�'HDO�2Q�3ULVRQHUV��6RXUFHV�
�������������$IJKDQ�QHJRWLDWRUV�DQG�VHQLRU�RIILFLDOV�ZLOO�IO\�WR�'RKD�IRU�SHDFH�WDONV�ZLWK�WKH�7DOLEDQ�DIWHU�WKH�WZR�VLGHV�UHDFKHG�D
FRPSURPLVH�RYHU�WKH�UHOHDVH�RI�SULVRQHUV��GLSORPDWLF�DQG�JRYHUQPHQW�VRXUFHV�VDLG��$OO�EXW�VHYHQ�RI�WKH�������SULVRQHUV�ZKRVH
UHOHDVH�WKH�7DOLEDQ�KDG�GHPDQGHG�DV�D�SUHFRQGLWLRQ�IRU�QHJRWLDWLRQV�KDYH�EHHQ�IUHHG��IRXU�JRYHUQPHQW�DQG�GLSORPDWLF�VRXUFHV�WROG
5HXWHUV����5(87(56

� �7DOLEDQ�'HOHJDWLRQ�$UULYHV�,Q�'RKD�7R�1HJRWLDWH�6WDUW�2I�,QWUD�$IJKDQ�7DONV��5HSRUWV�6D\�
�������������'HSXW\�3ROLWLFDO�'LUHFWRU�RI�WKH�7DOLEDQ�0XOODK�$EGXO�*KDQL�%DUDGDU�DQG�RWKHU�UHSUHVHQWDWLYHV�RI�WKH�JURXS
V
QHJRWLDWLQJ�WHDP�KDYH�DUULYHG�LQ�4DWDU
V�'RKD�IRU�SHDFH�WDONV����63871,.

� �6WXG\�)LQGV�5HOHDVHG�7DOLEDQ�3ULVRQHUV�5HWXUQLQJ�7R�%DWWOHILHOG�
�������������7DOLEDQ�SULVRQHUV�UHOHDVHG�E\�WKH�$IJKDQ�JRYHUQPHQW�RYHU�WKH�SDVW�IHZ�ZHHNV�DUH�UHWXUQLQJ�WR�WKH�EDWWOHILHOG�DV
FRPPDQGHUV�DQG�ILJKWHUV�LQ�FRQWUDYHQWLRQ�RI�WKH�'RKD�DJUHHPHQW�EHWZHHQ�WKH�8QLWHG�6WDWHV�DQG�WKH�7DOLEDQ��)RUHLJQ�3ROLF\
UHSRUWV����$5,$1$�1(:6

� �+HNPDW\DU�&ODLPV�3ROLWLFDO�3DUWLHV�$OUHDG\�,Q�7DONV�:LWK�7DOLEDQ�
�������������*XOEXGGLQ�+HNPDW\DU��WKH�OHDGHU�RI�+L]E�H�,VODPL��VD\V�WKDW�$IJKDQ�SROLWLFDO�SDUWLHV�KDYH�DOUHDG\�VWDUWHG�QHJRWLDWLRQV
ZLWK�WKH�7DOLEDQ��DQG�WKDW�LQLWLDO�DJUHHPHQWV�KDYH�EHHQ�PDGH��+H�VDLG�WKDW�WKHUH�LV�QR�FRQVHQVXV�EHWZHHQ�JRYHUQPHQW�DQG�WKH
SROLWLFDO�SDUWLHV�RQ�WKH�$IJKDQ�SHDFH�SURFHVV����$5,$1$�1(:6

� �1HZ�86�6DQFWLRQV�2Q�,QWHUQDWLRQDO�7ULEXQDO�3URVHFXWRU��$LGH�
�������������7KH�7UXPS�DGPLQLVWUDWLRQ�LPSRVHG�VDQFWLRQV�RQ�WKH�FKLHI�SURVHFXWRU�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�DQG�RQH�RI�KHU
WRS�DLGHV�IRU�FRQWLQXLQJ�WR�LQYHVWLJDWH�ZDU�FULPHV�DOOHJDWLRQV�DJDLQVW�$PHULFDQV��7KH�VDQFWLRQV�LQFOXGH�D�IUHH]H�RQ�DVVHWV�KHOG�LQ�WKH
8�6��RU�VXEMHFW�WR�8�6��ODZ�DQG�WDUJHW�SURVHFXWRU�)DWRX�%HQVRXGD�DQG�WKH�FRXUW¶V�KHDG�RI�MXULVGLFWLRQ��3KDNLVR�0RFKRFKRNR����$3

� �8�6��%ODFNOLVWLQJ�2I�,&&�3URVHFXWRU�0XVW�%H�5HYHUVHG��(8�6D\V�
�������������-RVHS�%RUUHOO�FDOOHG�RQ�7KXUVGD\�IRU�:DVKLQJWRQ�WR�UHYHUVH�LWV�VDQFWLRQV�RQ�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�SURVHFXWRU
)DWRX�%HQVRXGD�DQG�DQRWKHU�PHPEHU�RI�WKH�,&&��FDOOLQJ�WKH�PHDVXUHV��XQDFFHSWDEOH�DQG�XQSUHFHGHQWHG�����5(87(56

� �,&&�6D\V�8�6��6DQFWLRQV�$UH�$Q�$WWDFN�2Q�5XOH�2I�/DZ�
�������������7KH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��,&&��VDLG�PRYHV�E\�WKH�8�6��JRYHUQPHQW�WR�SODFH�VDQFWLRQV�RQ�LWV�SURVHFXWRU�ZHUH
DQ�DWWDFN�RQ�LQWHUQDWLRQDO�MXVWLFH�DQG�WKH�UXOH�RI�ODZ��7KH�VDQFWLRQV�DUH�³XQSUHFHGHQWHG�DQG�FRQVWLWXWH�VHULRXV�DWWDFNV�DJDLQVW�WKH
&RXUW��WKH�5RPH�6WDWXWH�V\VWHP�RI�LQWHUQDWLRQDO�FULPLQDO�MXVWLFH��DQG�WKH�UXOH�RI�ODZ�PRUH�JHQHUDOO\�́ �WKH�ZRUOG¶V�SHUPDQHQW�ZDU
FULPHV�FRXUW�VDLG�LQ�D�VWDWHPHQW����5(87(56

� �81�&KLHI�&RQFHUQHG�2YHU�86�6DQFWLRQV�$JDLQVW�7RS�,&&�3URVHFXWRU�
�������������7KH�8QLWHG�1DWLRQV
�6HFUHWDU\�*HQHUDO�$QWyQLR�*XWHUUHV�QRWHG��ZLWK�FRQFHUQ��WKH�PRYH�E\�WKH�8QLWHG�6WDWHV�WR�LPSRVH
VDQFWLRQV�DJDLQVW�WKH�&KLHI�3URVHFXWRU�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW��,&&��DQG�DQRWKHU�VHQLRU�RIILFLDO�IRU�WKHLU�LQYHVWLJDWLRQ�LQWR
DOOHJHG�ZDU�FULPHV�E\�86�WURRSV�LQ�$IJKDQLVWDQ����$5,$1$�1(:6

� �2YHU��������5HIXJHHV�5HWXUQ�+RPH�)URP�,UDQ���$IJKDQLVWDQ�7LPHV�
�������������7KH�PLQLVWU\�RI�UHIXJHHV�DQG�UHSDWULDWLRQ�VDLG�WKDW�PRUH�WKDQ��������$IJKDQ�UHIXJHHV�KDYH�UHWXUQHG�KRPH�IURP�,UDQ
LQ�WKH�ODVW�RQH�\HDU�����$)*+$1,67$1�7,0(6

�� �����.LOOHG������,QMXUHG�,Q�5HFHQW�)ORRGV��0LQLVWU\�
�����������������SHRSOH�KDYH�EHHQ�NLOOHG�DQG�����RWKHUV�ZHUH�ZRXQGHG�LQ�WKH�UHFHQW�IODVK�IORRGV�LQ�WKH�FRXQWU\��WKH�6WDWH�0LQLVWU\
IRU�1DWXUDO�'LVDVWHUV�0DQDJHPHQW�VDLG��7KH�IORRGV�DIIHFWHG�RYHU�������IDPLOLHV��������RI�ZKLFK�ZHUH�VXSSOLHG�ZLWK�EDVLF�KHOS��VDLG
WKH�PLQLVWU\��VWDWLQJ�WKDW�HIIRUWV�DUH�XQGHUZD\�WR�VHHN�HPSOR\PHQW�IRU�WKRVH�DIIHFWHG�LQ�WKH�UHFHQW�IORRGV����72/21(:6

$66(660(17
$IWHU� WKH�$IJKDQ�*RYHUQPHQW� IUHHG� UHPDLQLQJ�7DOLEDQ�SULVRQHUV�� WKH�REVWDFOH� LQ� IURQW�RI� WKH�SHDFH� WDONV� LV�QRZ� UHPRYHG��+RZHYHU��
WDONLQJ�PLJKW�EH�KDUGHU�WKDQ�ILJKWLQJ��+HNPDW\DU
V�FODLPV�LQGLFDWH�WKDW�$EGXOODK
V�WHDP�LV�QRW�VR�LQFOXVLYH�DQG�WKH�7DOLEDQ�LV�LQ�WRXFK�
ZLWK�GLIIHUHQW�IUDFWLRQV�LQ�RUGHU�WR�VKDSH�SRVW���ZDU�$IJKDQLVWDQ
V�SROLWLFDO�DUHQD��$V�D�PLQLPXP��SDUWLHV�PLJKW�DJUHH�XSRQ�D�WHPSRUDU\�
FHDVHILUH�IRU�WKH�VDNH�RI�WDONV��DV�PDQ\�RIIHUHG��LQFOXGLQJ�WKH�81�RIILFLDOV���

)ORRGV�H[DFHUEDWHG�DQ�DOUHDG\�GLUH�VLWXDWLRQ�GXH�WR�RQJRLQJ�ZDU�DQG�&29,'����SDQGHPLF�LQ�$IJKDQLVWDQ��7KH�FRXQWU\�LV�LQ�LPPHGLDWH�
QHHG�IRU�EDVLF�KHDOWK�DQG�DFFRPRGDWLRQ�PDWHULDO�DV�ZHOO�DV�FDSDFLW\�EXLOGLQJ�LQ�VHDUFK�DQG�UHVFXH��

$V�WKH�ZDU�LQ�6\ULD�ZLQGV�GRZQ��WKH�QHHG�IRU�$IJKDQ�UHIXJHHV�GLPLQLVKHV�LQ�,UDQ��,Q�DGGLWLRQ��WHQVLRQV�EHWZHHQ�7HKUDQ�DQG�.DEXO�RYHU�
ERUGHU�LQFLGHQWV�WKDW�UHVXOWHG�LQ�QXPEHUV�RI�SHRSOHV
�GHDWK�PLJKW�KDYH�KDG�DQ�LPSDFW�RQ�UHWXUQLQJ�UHIXJHHV�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������6HS������
.(<�(9(176
� �7DOLEDQ��$IJKDQ�*RYHUQPHQW�0HHW�,Q�'RKD�
�������������1HJRWLDWRUV�IURP�WKH�7DOLEDQ�DQG�WKH�$IJKDQ�JRYHUQPHQW�WHDP�KDYH�PHW�IDFH�WR�IDFH�RQ�6DWXUGD\��VKRUWO\�DIWHU�SHDFH
WDONV�ZHUH�LQDXJXUDWHG�LQ�'RKD����5(87(56

� �$IJKDQ�1HJRWLDWRUV�7R�'LVFXVV�5HGXFWLRQ�2I�9LROHQFH�,Q�7DOLEDQ�7DONV�
�������������7KH�KHDG�RI�$IJKDQLVWDQ
V�SHDFH�FRXQFLO��$EGXOODK�$EGXOODK��VDLG�QHJRWLDWRUV�ZRXOG�GLVFXVV�D�UHGXFWLRQ�LQ�YLROHQFH�DV�D
SULRULW\�ZKHQ�WKH\�PHW�7DOLEDQ�UHSUHVHQWDWLYHV�RQ�6XQGD\�DQG�WKDW�ERWK�VLGHV�ZRXOG�QHHG�WR�ILQG�FRPSURPLVHV�RQ�FRQWHQWLRXV
LVVXHV��1HJRWLDWRUV�ZRXOG�GHFLGH�RQ�SULRULW\�LVVXHV��VWDUWLQJ�ZLWK�WKRVH�RQ�ZKLFK�LV�ZDV�HDVLHVW�WR�ILQG�FRPPRQ�JURXQG��KH�DGGHG���
5(87(56

� �$IJKDQ�*RYHUQPHQW�8UJHV�&HDVHILUH�:LWK�7DOLEDQ�
�������������7KH�$IJKDQ�JRYHUQPHQW�KDV�FDOOHG�IRU�D�KXPDQLWDULDQ�FHDVHILUH�ZLWK�WKH�7DOLEDQ��DV�WKH�ILUVW�HYHU�SHDFH�WDONV�EHWZHHQ
WKH�WZR�VLGHV�EHJDQ�LQ�4DWDU����%%&

� �$XVWUDOLD�2SSRVHV�5HOHDVH�2I�$IJKDQ�3ULVRQHU�:KR�.LOOHG�7KUHH�2I�,WV�6ROGLHUV�
�������������$XVWUDOLD�RSSRVHV�WKH�UHOHDVH�RI�DQ�$IJKDQ�VROGLHU��MDLOHG�IRU�NLOOLQJ�WKUHH�RI�LWV�PLOLWDU\�SHUVRQQHO�LQ�������DV�SDUW�RI�D
SULVRQHU�WUDQVIHU�GHDO�WR�KHOS�XVKHU�LQ�SHDFH�WDONV�LQ�WKH�ZDU�WRUQ�FRXQWU\����5(87(56

� �)UDQFH�2EMHFWV�7R�5HOHDVH�2I���7DOLEDQ�3ULVRQHUV�:KR��.LOOHG�7KHLU�7URRSV��
�������������)UDQFH�REMHFWV�WKH�UHOHDVH�RI�VL[�7DOLEDQ�SULVRQHUV�FODLPHG�WR�KDYH�KDG�KDQGV�LQ�NLOOLQJ�RI�)UHQFK�VROGLHUV�LQ
$IJKDQLVWDQ����$)*+$1,67$1�7,0(6

� �7UXPS�([SHFWHG�7R�$QQRXQFH�86�7URRS�:LWKGUDZDO�)URP�$IJKDQLVWDQ�
�������������86�3UHVLGHQW�'RQDOG�7UXPS�LV�H[SHFWHG�WR�DQQRXQFH�D�IXUWKHU�UHGXFWLRQ�LQ�$PHULFDQ�WURRSV�LQ�$IJKDQLVWDQ�LQ�WKH
FRPLQJ�GD\V��)ROORZLQJ�D�UHFHQW�ZLWKGUDZDO�RI�WURRSV�IURP�$IJKDQLVWDQ��WKH�QXPEHUV�DUH�QRZ�GRZQ�WR�������EXW�UHFHQW�FRPPHQWV
E\�VHQLRU�RIILFLDOV�LQGLFDWH�7UXPS�ZLOO�UHGXFH�WKH�QXPEHU�RI�WURRSV�WR�EHWZHHQ�������DQG�������E\�HQG�1RYHPEHU�����$5,$1$�1(:6

� �8�6��'HPRFUDWV�'HPDQG�7UXPS�5HVSRQVH�7R�5HSRUWHG�5XVVLDQ�%RXQWLHV�
�������������'HPRFUDWLF�8�6��VHQDWRUV�LQWURGXFHG�D�ELOO�WKDW�ZRXOG�UHTXLUH�3UHVLGHQW�'RQDOG�7UXPS�WR�LPSRVH�VDQFWLRQV�RQ�DQ\
5XVVLDQ�LQYROYHG�LQ�WKH�DOOHJHG�SD\PHQW�RI�ERXQWLHV�WR�PLOLWDQWV�IRU�NLOOLQJ�8�6��DQG�DOOLHG�IRUFHV�LQ�$IJKDQLVWDQ��7KH�ELOO��DOWKRXJK
XQOLNHO\�WR�SDVV�WKH�5HSXEOLFDQ�UXQ�6HQDWH��DGGV�WR�SUHVVXUH�RQ�7UXPS����5(87(56

� �9LROHQFH�(VFDODWHV�$PLG�3HDFH�7DONV�
�������������0RUH�WKDQ����VHFXULW\�IRUFHV�ZHUH�NLOOHG�DQG����LQMXUHG�DIWHU�7DOLEDQ�LQVXUJHQWV�DWWDFNHG�PLOLWDU\�HVWDEOLVKPHQWV�LQ
.DQGDKDU��.XQGX]�DQG�%DGDNKVKDQ�SURYLQFHV��RIILFLDOV�VDLG����$)*+$1,67$1�7,0(6

� �5RDGVLGH�%RPE�$WWDFN�0LVVHV�$IJKDQ�9LFH�3UHVLGHQW��%XW�.LOOV����
�������������$�URDGVLGH�ERPE�LQ�.DEXO�WDUJHWHG�ILUVW�$IJKDQ�9LFH�3UHVLGHQW�$PUXOODK�6DOHK�RQ�:HGQHVGD\�PRUQLQJ�EXW�KH�HVFDSHG
XQKDUPHG��KLV�VSRNHVPDQ�VDLG��7KH�DWWDFN�NLOOHG�DW�OHDVW����SHRSOH��7DOLEDQ�VSRNHVPDQ�=DELKXOODK�0XMDKLG�VDLG�LQ�D�SRVW�RQ�7ZLWWHU
WKDW�7DOLEDQ�ILJKWHUV�ZHUH�QRW�LQYROYHG�LQ�WKH�EODVW��7KH�IRUPHU�LQWHOOLJHQFH�FKLHI�DQG�WKH�VHQLRU�RI�3UHVLGHQW�$VKUDI�*KDQL¶V�WZR�YLFH�
SUHVLGHQWV��KDV�VXUYLYHG�VHYHUDO�DVVDVVLQDWLRQ�DWWHPSWV��LQFOXGLQJ�RQH�RQ�KLV�RIILFH�ODVW�\HDU�WKDW�NLOOHG����SHRSOH����5(87(56

�� �0RUH�7KDQ��P�$IJKDQ�&KLOGUHQ�/DFN�$FFHVV�7R�(GXFDWLRQ���$IJKDQLVWDQ�7LPHV�
�������������0RUH�WKDQ�VHYHQ�PLOOLRQ�FKLOGUHQ�GR�QRW�KDYH�DFFHVV�WR�HGXFDWLRQ�LQ�$IJKDQLVWDQ��DFFRUGLQJ�WR�WKH�PLQLVWU\�RI
HGXFDWLRQ��ZKR�FDOOV�ZDU�DQG�VHFXULW\�VLWXDWLRQ�DV�WKH�PDLQ�UHDVRQV��2YHU��������VFKRROV�KDYH�EHHQ�GHVWUR\HG�DFURVV�WKH�FRXQWU\�
DFFRUGLQJ�WR�WKH�PLQLVWU\����$)*+$1,67$1�7,0(6

$66(660(17
/RQJ�DZDLWHG�KLVWRULFDO�SHDFH�WDONV�EHWZHHQ�$IJKDQV�KDYH�QRZ�EHHQ�VWDUWHG��7KH�GHVWLQ\�RI�WKH�FRXQWU\�LV�DW�WKH�KDQGV�RI����$IJKDQV�
QRZ�ZKR�ZLOO�QHJRWLDWH�WKH�SHDFH��,Q�WKH�SHDFH�SURFHVV��WKHUH�DUH�WUHPHQGRXV�KXUGOHV�WR�EH�RYHUFRPHG�VXFK�DV�ILQGLQJ�D�SODFH�IRU�WKH�
7DOLEDQ� LQ� WKH�$IJKDQ�SROLWLFDO�HFRV\VWHP�� ILJKWLQJ� IRUHLJQ� WHUURULVW� ILJKWHUV� LQ�$IJKDQLVWDQ�VKRXOGHU� WR�VKRXOGHU�ZLWK� WKH�7DOLEDQ�DQG�
SUHVHUYLQJ�ZRPHQ�ULJKWV�JDLQHG�LQ�WKH�ODVW�WZR�GHFDGHV�ZKLFK�QHHGV�WR�EH�VDIHJXDUGHG��$V�D�SUHOLPLQDU\�VWHS��D�FHDVHILUH��RU�DW�OHDVW�
UHGXFWLRQ�RI�YLROHQFH�PXVW�FRPSOHPHQW�QHJRWLDWLRQV��RWKHUZLVH�EXLOGLQJ�WUXVW�PLJKW�QRW�EH�SRVVLEOH�
�
$�EUHDNWKURXJK� LQ� LQWUD�$IJKDQ�GLDORJXH� LV�KLJKO\� OLNHO\�EHIRUH� WKH�86�HOHFWLRQV��EXW�ZKHQ� LW� FRPHV� WR� LPSOHPHQW�D�SRVVLEOH�SHDFH�
DJUHHPHQW��GHJUHH�RI�VXFFHVV�PLJKW�IDOO�VKRUW�RI�H[SHFWDWLRQV��$V�D�PLQLPXP��IRU�D�VHDPOHVV�QHJRWLDWLRQ�SKDVH��DQ�LQWHUQDWLRQDO�WHDP�
RI�PHGLDWRUV�LV�FUXFLDO�VLQFH�WKHUH�DUH�ORWV�RI�SRWHQWLDO�PLQHILHOGV�RQ�WKH�ZD\�DKHDG���

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������6HS������
.(<�(9(176
� �$IJKDQLVWDQ
V�2IILFLDO�'HOHJDWLRQ�$QG�7DOLEDQ�7R�+ROG�)LUVW�'LUHFW�6HVVLRQ�2Q�7XHVGD\�
�������������$IJKDQLVWDQ�DQG�7DOLEDQ�SHDFH�WDON�QHJRWLDWRUV�KHOG�WKHLU�ILUVW�GLUHFW�VHVVLRQ�RQ�7XHVGD\�LQ�'RKD�DV�WKH�ZDUULQJ�VLGHV
WU\�WR�ZRUN�RXW�DQ�DJHQGD�DQG�VFKHGXOH�IRU�KRZ�WR�QHJRWLDWH�D�SHDFH�GHDO�DV�WKH�8QLWHG�6WDWHV�ZLWKGUDZV�WURRSV��1HJRWLDWRUV�KDG
DJUHHG�WR�UXOHV�DQG�SURFHGXUHV��DFFRUGLQJ�WR�WKH�VWDWHPHQW��ZLWKRXW�VSHFLI\LQJ�ZKDW�WKH\�ZHUH��EXW�VRPH�LVVXHV�ZHUH�VWLOO
RXWVWDQGLQJ�����5(87(56

� �3RPSHR�6D\V�)HZHU�7KDQ�����$O�4DHGD�/HIW�,Q�$IJKDQLVWDQ�7RGD\�
�������������8�6��6HFUHWDU\�RI�6WDWH�0LNH�3RPSHR�VDLG�WKDW�WKHUH�DUH�IHZHU�WKDQ�����DO�4DHGD�OHIW�LQ�$IJKDQLVWDQ�WRGD\����5(87(56

� �&KLQD�)RUHLJQ�0LQLVWHU�&DOOV�)RU�5HVSRQVLEOH�:LWKGUDZDO�2I�)RUHLJQ�7URRSV�)URP�$IJKDQLVWDQ�
�������������7KH�XSFRPLQJ�ZLWKGUDZDO�RI�IRUHLJQ�WURRSV�IURP�$IJKDQLVWDQ�PXVW�EH�UHVSRQVLEOH�WR�HQVXUH�WKH�VWDELOLW\�LQ�WKH�FRQIOLFW�
WRUQ�FRXQWU\��&KLQHVH�)RUHLJQ�0LQLVWHU�:DQJ�<L�WROG�WKH�;LQKXD�QHZV�DJHQF\�LQ�DQ�LQWHUYLHZ����63871,.

� �81�6HFXULW\�&RXQFLO�:HOFRPHV�'RKD�7DONV��&DOOV�)RU�3HUPDQHQW�&HDVHILUH�
�������������7KH�81�6HFXULW\�&RXQFLO�KDV�ZHOFRPHG�WKH�VWDUW�RI�$IJKDQ�SHDFH�WDONV�DQG�UHDIILUPHG�WKH�FRXQFLO
V�VWURQJ�FRPPLWPHQW
WR�$IJKDQLVWDQ�EXW�FDOOHG�IRU�D�FHDVHILUH�WKDW�FDQ�OHDG�WR�SHUPDQHQW�SHDFH����$5,$1$�1(:6

� �9LROHQW�$WWDFNV�3ODJXH�$IJKDQLVWDQ�$V�3HDFH�7DONV�,Q�'RKD�6ORZ�
�������������9LROHQFH�FRQWLQXHG�XQDEDWHG�DFURVV�$IJKDQLVWDQ�RQ�6DWXUGD\��DV�QHJRWLDWRUV�IURP�WKH�ZDUULQJ�VLGHV�UHPDLQHG�ERJJHG
GRZQ�E\�GLVDJUHHPHQWV�RYHU�D�IUDPHZRUN�IRU�WDONV�D�ZHHN�DIWHU�KLVWRULF�QHJRWLDWLRQV�EHJDQ�LQ�'RKD��0RUH�WKDQ�D�GR]HQ�FLYLOLDQV
ZHUH�IHDUHG�GHDG�LQ�RQH�DLUVWULNH�E\�$IJKDQ�IRUFHV�LQ�WKH�1RUWK��7KH�EORRGLHVW�DWWDFN�RQ�6DWXUGD\�RFFXUUHG�LQ�WKH�.KDQDEDG�GLVWULFW
RI�QRUWKHUQ�.XQGX]�3URYLQFH�����1<7

� �7DOLEDQ�$WWDFN�6HFXULW\�2XWSRVWV�,Q�1DQJDUKDU��.LOOLQJ����
�������������7KH�7DOLEDQ�DWWDFNHG�WKH�$IJKDQ�VHFXULW\�RXWSRVWV�LQ�HDVWHUQ�1DQJDUKDU�SURYLQFH�RQ�:HGQHVGD\�QLJKW��NLOOLQJ�DW�OHDVW
���$IJKDQ�IRUFHV�DQG�LQMXULQJ����RWKHUV��D�ORFDO�RIILFLDO�FRQILUPHG����$5,$1$�1(:6

� �86�'HOLYHUV�)RXU�$LUFUDIW�7R�7KH�$IJKDQ�$LU�)RUFH��$V�3DUW�2I�1$72�&RQWLQXHG�6XSSRUW�7R�7KH�$IJKDQ�6HFXULW\
)RUFHV�
�������������7KH�8QLWHG�6WDWHV��DV�D�FRQWULEXWLQJ�QDWLRQ�WR�WKH�1$72�OHG�5HVROXWH�6XSSRUW�0LVVLRQ��WUDQVIHUUHG�IRXU�$����6XSHU
7RFDQR�DLUFUDIW�WR�WKH�$IJKDQ�$LU�)RUFH��GXULQJ�D�FHUHPRQ\�LQ�.DEXO����1$72

� �,5*&�/HG�$IJKDQ�*URXS�+ROGV�)LUVW�
,QWHUQDWLRQDO�&RQIHUHQFH
�
�������������7KH�$IJKDQ�SDUDPLOLWDU\�JURXS�)DWHPL\RXQ�'LYLVLRQ�KHOG�LWV�ILUVW��LQWHUQDWLRQDO�FRQIHUHQFH���DQ�LGHRORJLFDO
LQGRFWULQDWLRQ�JDWKHULQJ��RQ�$XJ�����DW�WKH�,PDP�5H]D�VKULQH�LQ�0DVKKDG��,UDQ��)RU�WKH�ILUVW�WLPH��WKH�)DWHPL\RXQ�GLVSOD\HG�LWV�FKLHI
FRPPDQGHU��WKRXJK�KLV�IDFH�ZDV�EOXUUHG�DQG�QDPH�ZDV�QRW�SURYLGHG�IRU�VHFXULW\�UHDVRQV����/21*�:$5�-2851$/

� �$IJKDQ�0LJUDQWV�&KDUJHG�:LWK�$UVRQ�,Q�)LUHV�7KDW�'HVWUR\HG�/HVERV�&DPS�
�������������)RXU�$IJKDQV�ZHUH�FKDUJHG�ZLWK�DUVRQ�IRU�WKH�DOOHJHG�LQYROYHPHQW�LQ�ILUHV�WKDW�GHVWUR\HG�PRVW�RI�D�ODUJH�PLJUDQW
FDPS�RQ�WKH�*UHHN�LVODQG�RI�/HVERV��7KH�ILUHV�VZHSW�WKURXJK�WKH�RYHUFURZGHG�0RULD�PLJUDQW�FDPS�RQ�/HVERV�ODVW�ZHHN��SURPSWLQJ
PRUH�WKDQ��������SHRSOH�WR�IOHH����1<7

�� �����
�*KRVW�3ROLFH
�,Q�=DEXO�,GHQWLILHG�
�����������������SROLFH��JKRVW�SROLFH��KDYH�EHHQ�LGHQWLILHG�LQ�WKH�=DEXO�SURYLQFH��UHIHUULQJ�WR�SROLFH�ZKR�DUH�OLVWHG�DV�EHLQJ
HPSOR\HG��DQG�ZKR�DUH�SDLG��EXW�QRW�VHUYLQJ�LQ�SHUVRQ����72/21(:6

�� �0R)�3UHSDUHV�)RU�*HQHYD�$LG�&RQIHUHQFH�,Q�1RYHPEHU�
�������������7KH�$IJKDQ�JRYHUQPHQW�LV�H[SHFWLQJ�PRUH�DLG�IURP�WKH�LQWHUQDWLRQDO�FRPPXQLW\�DW�WKH�XSFRPLQJ�*HQHYD�FRQIHUHQFH�
DV�WKH�0LQLVWU\�RI�)LQDQFH�VD\V����SHUFHQW�RI�SDVW�FRPPLWPHQWV�KDYH�EHHQ�DGGUHVVHG�����72/21(:6

�� �(8�3OHGJHV�$LG�7R�+HOS�)ORRG�6WULFNHQ�$IJKDQV�
�������������7KH�(XURSHDQ�8QLRQ�KDV�DOORFDWHG�¼�������������������LQ�KXPDQLWDULDQ�DLG�WR�KHOS�HDVH�WKH�SOLJKW�RI�WKRXVDQGV�RI
$IJKDQV�DIIHFWHG�E\�UHFHQW�IORRGV�LQ�WKH�FRXQWU\�����$5,$1$�1(:6

$66(660(17
�7DONLQJ�DQG�)LJKWLQJ��VWUDWHJ\�FRQWLQXHV�WR�WDNH�OLYHV�LQ�$IJKDQLVWDQ��&DVXDOW\�ILJXUHV�DUH�WKH�KLJKHVW�RI�WKH�ODVW�ILYH�\HDUV��)LJKWLQJ�IRU�
WKH� XSSHU� KDQG� ZLOO� DIIHFW� WKH� QHJRWLDWLRQV� QHJDWLYHO\� DQG� SUREDEO\� KDPSHU� DQ\� HIIRUW� WRZDUGV� SHDFH�� 7KH� 8QLWHG� 6WDWHV� KDV� DQ�
RYHUZKHOPLQJ�LQIOXHQFH�RYHU�$IJKDQ�*RYHUQPHQW���DV�ZLWQHVVHG�GXULQJ�QDWLRQDO�XQLW\�JRYHUQPHQW�HVWDEOLVKPHQW�WDONV���EXW�LW�LV�KLJKO\�
XQOLNHO\� WR� H[HUW� WKH� VDPH� LQIOXHQFH� RQ� WKH� 7DOLEDQ�� � %HVLGHV�� LW� LV� QRW� RQO\� DERXW� QHJRWLDWLRQ�� 5HJDUGOHVV� RI� WKH� WDONV�� YLROHQFH� LV�
QHFHVVDU\�IRU�WKH�7DOLEDQ
V�SDUDOOHO�JRYHUQPHQW�V\VWHP�WKDW�UXOHV�DOPRVW�KDOI�RI�WKH�FRXQWU\�DQG�LV�IHG�E\�D�FRUUXSW�V\VWHP��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������
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$)*+$1,67$1�&5,6,6�+25,=21����������6HS������
.(<�(9(176
� �$IJKDQ�3HDFH�1HJRWLDWLRQV�,Q�/LPER�
�������������'HOHJDWLRQV�IURP�WKH�$IJKDQ�JRYHUQPHQW�DQG�7DOLEDQ�LQVXUJHQWV�DUH�VWLOO�WU\LQJ�WR�UHDFK�DQ�DJUHHPHQW�RYHU�WKH
DJHQGD�IRU�D�PDLQ�QHJRWLDWLRQ�EHJDQ�WZR�ZHHNV�EDFN�LQ�4DWDU��ZKHUH�WKH�LQVXUJHQWV�KDYH�D�SROLWLFDO�EXUHDX��$�VRXUFH�IDPLOLDU�ZLWK
WKH�RQJRLQJ�QHJRWLDWLRQV��VDLG�6DWXUGD\�WKDW�7DOLEDQ�QHJRWLDWRUV�ODFN�HQRXJK�DXWKRULW\�WR�PDNH�GHFLVLRQ�RQ�WKH�VXEMHFWV��WKXV�WKH
WDONV�DUH�QRW�JRLQJ�DKHDG��6HSDUDWHO\��7DOLEDQ�VRXUFHV�FODLP�WKDW�WKH�$IJKDQ�JRYHUQPHQW�WHDP�LV�QRW�XQLWHG�DQG�FRRUGLQDWHG�WR
GHFLGH�RQ�WKH�PDWWHUV����$)*+$1,67$1�7,0(6

� �$EGXOODK�5XOHV�2XW�2QH�&RXQWU\��7ZR�6\VWHPV�,Q�:DNH�2I�7DOLEDQ�7DONV�
�������������3HDFH�QHJRWLDWLRQV�ZLWK�WKH�7DOLEDQ�ZLOO�QHYHU�FXOPLQDWH�LQ�
RQH�FRXQWU\��WZR�V\VWHPV
��VDLG�'U��$EGXOODK�$EGXOODK�
FKDLUPDQ�RI�WKH�+LJK�&RXQFLO�IRU�1DWLRQDO�5HFRQFLOLDWLRQ����$)*+$1,67$1�7,0(6

� �=DULI��,UDQ�&ULWLFDO�2I�86�$SSURDFK�7R�$IJKDQ�3HDFH�3URFHVV�
�������������,UDQLDQ�)RUHLJQ�0LQLVWHU�0RKDPPDG�-DYDG�=DULI�VDLG�WKDW�,UDQ�KDV�DOZD\V�EHHQ�D�SDUWLFLSDQW�LQ�SHDFH�HIIRUWV�LQ
$IJKDQLVWDQ��KRZHYHU��,UDQ�EHOLHYHV�WKHUH�DUH�PDMRU�IODZV�LQ�WKH�86�OHG�SHDFH�SURFHVV�LQ�$IJKDQLVWDQ����72/21(:6

� �.KDOLO]DG�
:RXOG�:HOFRPH
�7DONV�:LWK�,UDQ�7R�+HOS�(QG�&RQIOLFW�
�������������86�SHDFH�HQYR\�=DOPD\�.KDOLO]DG�VDLG�:DVKLQJWRQ�KDG�RIIHUHG�WR�PHHW�ZLWK�,UDQ�LQ�D�ELG�WR�JDUQHU�WKHLU�DVVLVWDQFH�WR
HQG�WKH�ZDU�LQ�$IJKDQLVWDQ����$5,$1$�1(:6

� �'R]HQV�.LOOHG�,Q�%ORRGLHVW�$IJKDQLVWDQ�&ODVKHV�6LQFH�3HDFH�7DONV�%HJDQ�
�������������$W�OHDVW����PHPEHUV�RI�WKH�$IJKDQ�VHFXULW\�IRUFHV�ZHUH�NLOOHG�DQG�GR]HQV�LQMXUHG�LQ�RYHUQLJKW�FODVKHV�ZLWK�7DOLEDQ
ILJKWHUV�DFURVV�$IJKDQLVWDQ�LQ�WKH�EORRGLHVW�GD\�RI�ILJKWLQJ�VLQFH�JRYHUQPHQW�DQG�LQVXUJHQW�IRUFHV�EHJDQ�SHDFH�WDONV�LQ�'RKD�RYHU�D
ZHHN�DJR��6XQGD\�QLJKW¶V�EORRGLHVW�FODVKHV�ZHUH�LQ�WKH�FHQWUDO�SURYLQFH�RI�8UX]JDQ��ZKHUH����PHPEHUV�RI�WKH�$IJKDQ�VHFXULW\
IRUFHV�ZHUH�NLOOHG�ZKHQ�7DOLEDQ�ILJKWHUV�DWWDFNHG�VHFXULW\�FKHFNSRLQWV��&ODVKHV�DQG�FDVXDOWLHV�ZHUH�DOVR�UHSRUWHG�LQ�WKH�SURYLQFHV�RI
7DNKDU��+HOPDQG��.DSLVD��%DONK��0DLGDQ�:DUGDN�DQG�.XQGX]����5(87(56

� ����&LYLOLDQV�'HDG�,Q�$IJKDQLVWDQ�$V�:DU�(VFDODWHV�
�������������$IJKDQLVWDQ
V�ZDU�LV�LQWHQVLI\LQJ�DPLG�LQFUHDVHG�7DOLEDQ
V�FRXQWU\ZLGH�KRVWLOLWLHV�DV�WKH�JRYHUQPHQW�DQG�PLOLWDQWV
WXVVOH�LQ�4DWDU�SHDFH�WDONV�IRU�D�SROLWLFDO�VHWWOHPHQW�WR�HQG�WKH�FRQIOLFW��2YHU�WKH�SDVW�WZR�ZHHNV��,QWHULRU�0LQLVWU\¶V�ILJXUHV�VXJJHVW
WKDW�7DOLEDQ�DWWDFNV�NLOOHG����FLYLOLDQV�LQ����SURYLQFHV��LQMXULQJ�����RWKHUV����$)*+$1,67$1�7,0(6

� �'2'�$QWLFLSDWHV�6LJQLILFDQW�7URRS�5HGXFWLRQ�,Q�$IJKDQLVWDQ�
�������������%DVHG�RQ�WKH�FXUUHQW�FRQGLWLRQV�LQ�$IJKDQLVWDQ��WKH�'HIHQVH�'HSDUWPHQW�H[SHFWV�WKHUH�ZLOO�EH�IHZHU�WKDQ�������8�6�
PLOLWDU\�VHUYLFH�PHPEHUV�LQ�WKDW�FRXQWU\�E\�WKH�HQG�RI�1RYHPEHU����8�6��'(3$570(17�2)�'()(16(��'2'�

� �6HFXULW\�&KLHIV�'LVFXVV�6XUJLQJ�/HYHOV�2I�9LROHQFH�,Q�7KH�&RXQWU\�
�������������6HFXULW\�OHDGHUV�IURP�WKH�0LQLVWULHV�RI�'HIHQVH�DQG�,QWHULRU�DQG�5HVROXWH�6XSSRUW�0LVVLRQ�PHW�LQ�.DQGDKDU�WR�GLVFXVV
WKH�VHFXULW\�VLWXDWLRQ�DFURVV�$IJKDQLVWDQ��5HVROXWH�6XSSRUW�&RPPDQGHU��*HQHUDO�6FRWW�0LOOHU�VWDWHG�7KXUVGD\�WKDW�WKH�OHYHO�RI
YLROHQFH�LQ�WKH�FRXQWU\�DW�WKH�PRPHQW�ZDV�WRR�KLJK�����$5,$1$�1(:6

� �0DQ\�)UHHG�7DOLEDQ�3ULVRQHUV�+DYH�5HWXUQHG�7R�,QVXUJHQF\��$EGXOODK�
�������������0DQ\�7DOLEDQ�UHFHQWO\�IUHHG�IURP�$IJKDQLVWDQ�SULVRQV�KDYH�UHMRLQHG�WKH�LQVXUJHQF\��&KDLUPDQ�RI�WKH�+LJK�&RXQFLO�IRU
1DWLRQDO�5HFRQFLOLDWLRQ�'U��$EGXOODK�$EGXOODK�VD\V��EULQJLQJ�D�86�7DOLEDQ�GHDO�LQWR�GLVUHSXWH�ZKLFK�WKHQ�XQGHUPLQHV�WKH�JRRGZLOO
JHVWXUH�E\�WKH�$IJKDQ�JRYHUQPHQW�IRU�IUHHLQJ�WKRXVDQGV�RI�LQVXUJHQW�LQPDWHV����$)*+$1,67$1�7,0(6

�� �&KLQD�$LPV�7R�%XLOG�������+RXVHV�,Q�$IJKDQLVWDQ�
�������������&KLQD�ZDQWV�WR�EXLOG�WKRXVDQGV�RI�KRXVHV�LQ�$IJKDQLVWDQ��ZLWK�DQ�LQLWLDO�SODQ�IRU�DQ�LPPHGLDWH�FRQVWUXFWLRQ�RI������
UHVLGHQWLDO�XQLWV�LQ�.DEXO��%DVHG�RQ�DQ�LQLWLDO�0R8�VLJQHG�LQ�������&KLQD�KDG�SOHGJHG�WR�EXLOG��������KRXVLQJ�XQLWV�LQ�$IJKDQLVWDQ��$
FRQWUDFW�ZDV�VLJQHG�RQ�7XHVGD\�WR�VWDUW�FRQVWUXFWLRQ�RI�������UHVLGHQWLDO�XQLWV�LQ����ILYH�VWRU\�EORFNV����$)*+$1,67$1�7,0(6

$66(660(17
7KH� SDUWLHV� KDYHQ
W� DJUHHG� XSRQ� HYHQ� WKH� SUHOLPLQDU\� LVVXHV� VLQFH� WKH� EHJLQQLQJ� RI� WKH� SHDFH� WDONV�� 9DULRXV� QHZV� OHDNHG� IURP�
REVHUYHUV� LQGLFDWH� WKDW� ODFN� RI� DXWKRULW\� RI� WKH� QHJRWLDWLRQ� WHDPV� LV� WKH� PDLQ� UHDVRQ� IRU� WKH� LPSDVVH� EXW� WKH� PRUH� IXQGDPHQWDO�
SUREOHP�LV�WKH�UROH�RI�WKH�7DOLEDQ�LQ�WKH�IXWXUH�RI�$IJKDQLVWDQ��1RQH�RI�WKH�SRZHUV�WKDW�LQWHUYHQH�LQ�$IJKDQ�SROLWLFV���LQFOXGLQJ�$IJKDQV�
WKHPVHOYHV���ZRXOG�DOORZ�D�7DOLEDQ�ZLWK�LWV�LQWHUSUHWDWLRQ�RI�,VODP�WR�UXOH�WKH�FRXQWU\��$Q\�SRZHU�VKDULQJ�DJUHHPHQW�EHWZHHQ�$IJKDQ�
SDUWLHV�PLVVLQJ�WKLV�SRLQW�LV�KLJKO\�OLNHO\�WR�FROODSVH��7DOLEDQ
V�VWUDWHJ\�PLJKW�EH�WR�QHJRWLDWH�ZKLOH�ILJKWLQJ�WLOO�0D\������DQG�ZDLW�IRU�
86�WURRSV�WR�OHDYH�$IJKDQLVWDQ�WR�JUDVS�SRZHU�ZLWK�IRUFH�EXW�WKLV�VFHQDULR�LV�DOVR�XQUHDOLVWLF�EHFDXVH�RI�WKH�IDFW�WKDW�$EGXOODK�$EGXOODK�
FOHDUO\�GHVFULEHG�DERYH��%HVLGHV��ZKDWHYHU�ZLOO�EH�WKH�UHVXOW�RI�WKH�SUHVLGHQWLDO�HOHFWLRQV�LQ�WKH�86��WKH�QHZ�SUHVLGHQW�ZLWK�D�IRXU�\HDU�
ORQJ�PDQGDWH�ZLOO�KDYH�PRUH�RSWLRQV��PLOLWDULO\�DQG�SROLWLFDOO\�WKDQ�WKH�FXUUHQW�DGPLQLVWUDWLRQ��7KH�7DOLEDQ�ZRQ
W�FKDQJH�WRPRUURZ��VR�
GRHV�$IJKDQLVWDQ��7KXV��SDUWLHV�VKRXOG�ZRUN�WRZDUGV�WDQJLEOH�UHVXOWV��RWKHUZLVH�WKH\�ZLOO�ORH�JUDQXODULW\�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21�����6HS������2FW
�����
.(<�(9(176
� �(8�&DOOV�)RU�,PPHGLDWH�$QG�3HUPDQHQW�$IJKDQ�&HDVHILUH�
�������������$V�YLROHQFH�HVFDODWHV�LQ�WKH�FRXQWU\�DQG�ERWK�VLGHV�DFFXVH�HDFK�RWKHU�RI�ODXQFKLQJ�DWWDFNV�DJDLQVW�WKH�RWKHU��WKH
(XURSHDQ�3DUOLDPHQW�LQ�D�SUHVV�UHOHDVH�LVVXHG�RQ�:HGQHVGD\�FDOOHG�XSRQ�DOO�VWDNHKROGHUV�LQ�$IJKDQLVWDQ�WR�SXW�LQ�SODFH�D�SHUPDQHQW
DQG�LPPHGLDWH�FHDVHILUH����72/21(:6

� �$UPHQLD�5HWDOLDWHV�$JDLQVW�.DEXO
V�6XSSRUW�7R�$]HUEDLMDQ�
�������������7KH�$UPHQLDQ�1DWLRQDO�$VVHPEO\�KDV�RIILFLDOO\�DSSOLHG�WR�WKH�6HFUHWDULDW�RI�WKH�&ROOHFWLYH�6HFXULW\�7UHDW\�2UJDQL]DWLRQ
�&672��WR�UHYRNH�$IJKDQLVWDQ
V�REVHUYHU�VWDWXV�DIWHU�.DEXO�FDPH�RXW�LQ�VXSSRUW�RI�$]HUEDLMDQ�WKLV�ZHHN����$5,$1$�1(:6

� �5LJKWV�:DWFKGRJ�5DLVHV�&RQFHUQ�2YHU�,QFUHDVH�,Q�7DUJHWHG�.LOOLQJV�
�������������7KH�$IJKDQLVWDQ�,QGHSHQGHQW�+XPDQ�5LJKWV�&RPPLVVLRQ��$,+5&��KDV�H[SUHVVHG�GHH�S�FRQFHUQ�RYHU�LQFUHDVLQJO\
IUHTXHQW�WDUJHWHG�FLYLOLDQ�NLOOLQJV�DFURVV�WKH�FRXQWU\��,Q�D�VWDWHPHQW�WKH�$,+5&�VDLG�WKHLU�ILQGLQJV�VKRZHG�WKDW�LQ�WKH�ILUVW�VL[�PRQWKV
RI�WKLV�\HDU������SHRSOH�KDG�EHHQ�NLOOHG�DQG�����ZRXQGHG�LQ�V\VWHPDWLF�DQG�WDUJHWHG�DVVDVVLQDWLRQV����$5,$1$�1(:6

� �/DQGPLQHV�6WLOO�.LOO�$QG�0DLP�,Q�$IJKDQLVWDQ�
����������������FLYLOLDQV�PRVW�RI�WKHP�ZRPHQ�DQG�FKLOGUHQ�ZHUH�NLOOHG�ZKHQ�D�PLQLYDQ�FDUU\LQJ�WKHP�WR�D�SLOJULPDJH�DUHD�VWUXFN�D
ODQGPLQH�LQ�'DLNXQGL�SURYLQFH��D�FHQWUDO�DUHD�VXUURXQG�E\�7DOLEDQ�FRQWUROOHG�UHJLRQV����$)*+$1,67$1�7,0(6

� �7UXFN�%RPEHU�.LOOV����,Q�$IJKDQLVWDQ�'HVSLWH�7DONV�2Q�3HDFH�
�������������$�VXLFLGH�ERPEHU�GURYH�DQ�H[SORVLYH�ODGHQ�WUXFN�LQWR�D�FKHFNSRLQW�LQ�$IJKDQLVWDQ�NLOOLQJ����SHRSOH��DV�SHDFH�WDONV
EHWZHHQ�WKH�JRYHUQPHQW�DQG�7DOLEDQ�PLOLWDQWV�LQ�4DWDU�VHHPHG�WR�KDYH�QR�EHDULQJ�RQ�WKH�YLROHQFH�DW�KRPH��,Q�DQRWKHU�DWWDFN��D
VXLFLGH�ERPEHU�ZDV�NLOOHG�DQG�VL[�FLYLOLDQV�ZHUH�ZRXQGHG�LQ�D�EODVW�LQ�WKH�VRXWKHDVWHUQ�SURYLQFH�RI�.KRVW���5(87(56

� �3ODQV�7R�'LVEDQG�/RFDO�3ROLFH�6SDUNV�:RUULHV�
�������������6RPH�FRPPDQGHUV�RI�WKH�$IJKDQ�/RFDO�3ROLFH��$/3���D�PLOLWLD�VW\OH�IRUFH�ILJKWLQJ�DJDLQVW�7DOLEDQ��KDYH�H[SUHVVHG
FRQFHUQV�RYHU�WKH�IRUFH¶V�GLVEDQGPHQW�E\�WKH�JRYHUQPHQW��VD\LQJ�WKHLU�OLYHV�ZRXOG�EH�LQ�GDQJHU�E\�7DOLEDQ�ZLWK�ZKRP�WKH\�IRXJKW
IRU�VHYHUDO�\HDUV�DIWHU�WKHLU�DEROLVKPHQW��7KH�$/3�ZDV�IRUPHG�E\�WKH�8QLWHG�6WDWHV�GXULQJ�+DPLG�.DU]DL¶V�SUHVLGHQF\�LQ������ZLWK
WKH�DLP�RI�ILJKWLQJ�DJDLQVW�7DOLEDQ�LQVXUJHQWV�LQ�UHPRWH�DUHDV�ZKHUH�ODFN�RI�DUP\�DQG�SROLFH�ZDV�IHOW��1RZ��WKH�JRYHUQPHQW
DQQRXQFHG�WKH�IRUFH�ZRXOG�EH�GLVEDQGHG�PRVWO\�EHFDXVH�:DVKLQJWRQ�KDV�UHGXFHG�DLG�WR�WKH�$IJKDQ�VHFXULW\�IRUFHV�DKHDG�RI�LWV
PLOLWDU\�ZLWKGUDZDO�IURP�WKH�ZDU�KLW�FRXQWU\����$)*+$1,67$1�7,0(6

� �$IJKDQLVWDQ�7R�5HRSHQ�6FKRROV�$PLG�)HDUV�2I�9LUXV�6SLNH�
�������������7KH�JRYHUQPHQW�DQQRXQFHG�WR�UHRSHQ�DOO�VWDWH�UXQ�VFKRRO�RQ�2FWREHU��UG�DFURVV�WKH�FRXQWU\��ZKLOH�WKH�WKUHDWV�RI
&RURQD�YLUXV�SDQGHPLF�DUH�QRW�FRPSOHWHO\�UHPRYHG��$OO�JRYHUQPHQW�DQG�SULYDWH�VFKRROV�DQG�XQLYHUVLWLHV�UHPDLQHG�FORVHG�IRU�ILYH
PRQWKV�EHFDXVH�RI�WKH�HSLGHPLF�WKUHDWV��6RPH����PLOOLRQ�VWXGHQWV�ZHUH�GHSULYHG�IURP�HGXFDWLRQ�IURP�0DUFK���QG�XQWLO�QRZ���
$)*+$1,67$1�7,0(6

� �'DWD�6KRZV�)HZHU�$IJKDQ�:RPHQ�7KDQ�0HQ�*HW�&RYLG��7KDW
V�%DG�1HZV��
�������������7KH�QXPEHU�RI�ZRPHQ�UHSRUWHG�WR�KDYH�WHVWHG�SRVLWLYH�IRU�WKH�YLUXV�LV�VR�IDU�EHORZ�WKH�PDOH�DYHUDJH�WKDW�H[SHUWV
EHOLHYH�LW�LV�OLNHO\�WKH�UHVXOW�RI�JHQGHU�LQHTXDOLWLHV�WKDW�VKXW�ZRPHQ�RXW�RI�WKH�KHDOWK�FDUH�V\VWHP����1<7

� ����%LOOLRQ�6SHQW�2Q�5RDGV������$OUHDG\�'DPDJHG��0LQLVWU\�
�������������7KH�0LQLVWU\�RI�3XEOLF�:RUNV��0R3:��RQ�6XQGD\�VDLG�WKDW�RYHU����ELOOLRQ�KDV�EHHQ�VSHQW�RQ�WKH�URDGV�DQG�KLJKZD\V
DFURVV�$IJKDQLVWDQ�RYHU�WKH�SDVW����\HDUV��DQG�WKDW����SHUFHQW�RI�WKH�URDGV�DUH�RQ�WKH�YHUJH�RI�WRWDO�GHWHULRUDWLRQ����72/21(:6

�� �:RUOG�%DQN�$SSURYHV�����0�*UDQW�)RU�$IJKDQ�)LQDQFLDO�6HFWRU�
�������������7KH�:RUOG�%DQN�%RDUG�RI�([HFXWLYH�'LUHFWRUV�RQ�0RQGD\�DSSURYHG�D������PLOOLRQ�JUDQW��WR�KHOS�$IJKDQLVWDQ�VWDELOL]H
LWV�ILQDQFLDO�VHFWRU�DQG�VXSSRUW�VPDOO�HQWHUSULVHV�DV�WKH�FRXQWU\�VWULYHV�WR�VSXU�LWV�UHFRYHU\�IURP�&29,'������WKH�RUJDQL]DWLRQ�VDLG�LQ
D�SUHVV�UHOHDVH����72/21(:6

$66(660(17
+LJK�QXPEHU�RI�FDVXDOWLHV�LQ�$IJKDQLVWDQ�LV�WKH�VWURQJHVW�LQGLFDWRU�RI��SRRU�SHDFH�QHJRWLDWLRQV�LQ�'RKD��:LWKRXW�D�FHDVHILUH�WR�EH�SXW�LQ�
HIIHFW�LPPHGLDWHO\�DQG�ODVW�WKURXJKRXW�WKH�WDONV��QHJRWLDWLRQV�ULVN�WR�FROODSVH�
�
5HVKDSLQJ�$IJKDQ�1DWLRQDO�'HIHQFH�DQG�6HFXULW\�)RUFHV�HLWKHU�IRU�WKH�SRVW�ZDU�SHULRG�RU�EHFDXVH�RI�FXW�IXQGV�LV�D�GHOLFDWH�WDVN��,I�WKH�
JRYHUQPHQW�FDQQRW�SURYLGH�GHFHQW�PHDQV�RI�OLYLQJ�IRU�WKRVH�VHFXULW\�SHUVRQQHO��LW�LV�KLJKO\�OLNHO\�WKDW�LW�ZLOO�GHDO�ZLWK�VRPH�RWKHU�VRUW�
RI�YLROHQFH���
�
2QH�RI�WKH�GLUH�FRQVHTXHQFHV�RI�&29,'����LV�WKH�FROODSVHG�HGXFDWLRQ�V\VWHP�ZKLFK�ZDV�DOUHDG\�DODUPLQJ��1HDUO\����PLOOLRQ�VWXGHQWV�
FRXOG� QRW� JR� WR� VFKRRO� IRU� ILYH�PRQWKV� DQG� DOWHUQDWLYHV� VXFK� DV� GLVWDQFH� OHDUQLQJ� FDQ� KDUGO\� EH� DSSOLFDEOH� LQ� WKH� FRXQWU\�� $IJKDQ�
HGXFDWLRQ�V\VWHP�XUJHQWO\�QHHGV�D�ZD\RXW�ZLWK�DOO�PHDQV�SRVVLEOH�LQFOXGLQJ�GLUHFW�IXQGLQJ�DQG�RXW�RI�WKH�ER[�VROXWLRQV�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������
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.(<�(9(176
� �([FOXVLYH��7DOLEDQ��$IJKDQ�1HJRWLDWRUV�6HW�*URXQG�5XOHV�7R�6DIHJXDUG�3HDFH�7DONV�
�������������7DOLEDQ�DQG�$IJKDQ�SHDFH�QHJRWLDWRUV�KDYH�DJUHHG�RQ�D�FRGH�RI�FRQGXFW�WR�VDIHJXDUG�DJDLQVW�WKH�ULVN�RI�DQ\
EUHDNGRZQ�LQ�WDONV�WKDW�EHJDQ�ODVW�PRQWK�LQ�4DWDU�WR�EULQJ�DQ�HQG�WR�GHFDGHV�RI�ZDU��WKUHH�RIILFLDO�VRXUFHV�WROG��7KH�SURJUHVV�ZDV
DFKLHYHG�ZLWK�WKH�KHOS�RI�8�6��RIILFLDOV��DV�WKH�WZR�VLGHV�GUHZ�XS����JURXQG�UXOHV�WKDW�WKHLU�QHJRWLDWRUV�VKRXOG�REVHUYH�GXULQJ�WDONV�
WKH�VRXUFHV�VDLG����5(87(56

� �8�6��7R�*R�'RZQ�7R�������7URRSV�,Q�$IJKDQLVWDQ�%\�(DUO\�������7UXPS�$GYLVHU�
�������������7KH�8QLWHG�6WDWHV�ZLOO�JR�GRZQ�WR�������WURRSV�LQ�$IJKDQLVWDQ�HDUO\�QH[W�\HDU��8�6��QDWLRQDO�VHFXULW\�DGYLVHU�5REHUW
2
%ULHQ�VDLG�RQ�:HGQHVGD\��RIIHULQJ�JUHDWHU�GHWDLO�DERXW�WKH�SDFH�DQG�VFRSH�RI�WKH�GUDZGRZQ�IURP�$PHULFD
V�ORQJHVW�ZDU��2Q
7ZLWWHU��7UXPS�VDLG��³:H�VKRXOG�KDYH�WKH�VPDOO�UHPDLQLQJ�QXPEHU�RI�RXU�%5$9(�0HQ�DQG�:RPHQ�VHUYLQJ�LQ�$IJKDQLVWDQ�KRPH�E\
&KULVWPDV�´���5(87(56

� �1$72�6D\V�$OOLHV�:LOO�/HDYH�$IJKDQLVWDQ�7RJHWKHU�
�������������1$72�VDLG�7KXUVGD\�WKDW�LWV�PHPEHUV�ZRXOG�FRQVXOW�DQG�GHFLGH�RQ�ZKHQ�WR�OHDYH�$IJKDQLVWDQ�DIWHU�86�3UHVLGHQW
'RQDOG�7UXPS�DVVHUWHG�WR�EULQJ�DOO�$PHULFDQ�IRUFHV�KRPH�E\�&KULVWPDV��6WROWHQEHUJ�VWDWHG�WKDW�1$72¶V�GHFLVLRQV�ZRXOG�EH�EDVHG�RQ
WKH�FRQGLWLRQV�RQ�WKH�JURXQG��7KLV�FRPHV�WKH�86�EURNHUHG�SHDFH�WDONV�KDYH�EHHQ�VWDOOHG�DERXW�D�ZHHN�DJR�DIWHU�WKH�$IJKDQ
JRYHUQPHQW�DQG�WKH�7DOLEDQ�GHOHJDWLRQV�IDLOHG�WR�UHDFK�DQ�DJUHHPHQW�RYHU�WZR�VWLFNLQJ�SRLQWV��$FFRUGLQJ�WR�WKH�UHSRUWV��WKH�7DOLEDQ
GHPDQG�UHFRJQLWLRQ�RI�WKH�86�7DOLEDQ�GHDO�DV�WKH�EDVH�RI�WKH�QHJRWLDWLRQV�DQG�+DQDIL�MXULVSUXGHQFH�DV�WKH�VROH�UHOLJLRXV�OHJDO
JXLGHOLQHV�IRU�WKH�WDONV����$5,$1$�1(:6

� �0RVFRZ�6HHV�7UXPS
V�3OHGJH�7R�:LWKGUDZ�7URRSV�)URP�$IJKDQLVWDQ�$V�3UH�(OHFWLRQ�5KHWRULF�
�������������86�3UHVLGHQW�'RQDOG�7UXPS
V�FODLPV�DERXW�WKH�XSFRPLQJ�UHGXFWLRQ�LQ�86�PLOLWDU\�SUHVHQFH�LQ�$IJKDQLVWDQ�DUH�OLNHO\
PHUH�SUH�HOHFWLRQ�UKHWRULF��=DPLU�.DEXORY��5XVVLD
V�VSHFLDO�SUHVLGHQWLDO�DGYLVHU�DQG�WKH�KHDG�RI�WKH�)RUHLJQ�0LQLVWU\
V�6HFRQG�$VLDQ
'HSDUWPHQW��WROG�6SXWQLN�RQ�7KXUVGD\����63871,.

� �.KDOLO]DG��0LOOHU�'LVFXVV�5HJLRQDO�6HFXULW\�:LWK�3DNLVWDQ
V�$UP\�&KLHI�
�������������86�6SHFLDO�5HSUHVHQWDWLYH�IRU�$IJKDQ�5HFRQFLOLDWLRQ�$PEDVVDGRU�=DOPD\�.KDOLO]DG�DQG�FRPPDQGHU�RI�1$72¶V�5HVROXWH
6XSSRUW�0LVVLRQ�LQ�$IJKDQLVWDQ�*HQHUDO�6FRWW�0LOOHU�PHW�ZLWK�3DNLVWDQ¶V�$UP\�&KLHI�RI�6WDII�*HQHUDO�4DPDU�-DYHG�%DMZD�7KXUVGD\�WR
GLVFXVV�SHDFH�DQG�VHFXULW\�LQ�WKH�UHJLRQ�����$5,$1$�1(:6

� �$IJKDQ�:DU�&DVXDOW\�5HSRUW��2FWREHU������
�������������$W�OHDVW����SUR�JRYHUQPHQW�IRUFHV�DQG����FLYLOLDQV�KDYH�EHHQ�NLOOHG�LQ�2FWREHU�VR�IDU��DV�RI���2FW����������1<7

� ����3HRSOH�.LOOHG�,Q�5RDGVLGH�%ODVW�,Q�6DU�(�3XO�
�������������$W�OHDVW����$IJKDQ�1DWLRQDO�$UP\��$1$��VROGLHUV�DQG���FLYLOLDQV�ZHUH�NLOOHG�6DWXUGD\�LQ�D�URDGVLGH�EODVW�LQ�6DU�H�3XO
SURYLQFH��D�VHFXULW\�VRXUFH�VDLG����72/21(:6

� �*HUPDQ\�7R�3URYLGH�¼���0�7R�$IJKDQLVWDQ�
�������������7KH�*HUPDQ�)HGHUDO�0LQLVWU\�IRU�(FRQRPLF�&RRSHUDWLRQ�DQG�'HYHORSPHQW��%0=��KDV�FRPPLWWHG�WR�LQYHVW�DQ�RYHUDOO
DPRXQW�RI�DERXW�$)1������ELOOLRQ��(85�����PLOOLRQ��IRU�ILQDQFLDO�DQG�WHFKQLFDO�FRRSHUDWLRQ�LQ�������VDLG�D�VWDWHPHQW�IURP�WKH
*HUPDQ�PLQLVWU\��)XUWKHU�IXQGLQJ�LV�EHLQJ�SURYLGHG�E\�WKH�*HUPDQ�IHGHUDO�PLQLVWU\�GLUHFWO\�WR�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV��WKH
VWDWHPHQW�VDLG��:LWK�WKLV�QHZ�DVVLVWDQFH��*HUPDQ\�WKXV�IXOILOOHG�LWV�SOHGJH�DW�WKH������%UXVVHOV�&RQIHUHQFH��ZKHUH�LW�FRPPLWWHG�WR
SURYLGH�XS�WR�(85�����PLOOLRQ�SHU�\HDU�LQ�RYHUDOO�FLYLOLDQ�DVVLVWDQFH�WR�$IJKDQLVWDQ��VDLG�WKH�VWDWHPHQW��*HUPDQ\�LV�WKH�VHFRQG
ELJJHVW�GRQRU�IRU�GHYHORSPHQW�DQG�UHFRQVWUXFWLRQ�LQ�$IJKDQLVWDQ�����72/21(:6

$66(660(17
3URJUHVV�LQ�SHDFH�WDONV�LV�WRR�OLWWOH��'HFUHDVH�LQ�FRQIOLFW�UHODWHG�IDWDOLW\�QXPEHUV�PLJKW�EH�REVHUYHG�DV�WKH�ILJKWLQJ�VHDVRQ�LV�FRPLQJ�WR�
DQ�HQG��3HUKDSV�D� OLPLWHG�FHDVH�ILUH� LQ�VL]H�DQG�VFRSH��DW� OHDVW�EHIRUH�86�HOHFWLRQV�PLJKW�WDNH�SODFH� LQ�$IJKDQLVWDQ��%XW� LW� LV�KLJKO\�
XQOLNHO\�WKDW�LW�ZLOO�EH�D�ODVWLQJ�RQH�
�
&RQGLWLRQ�EDVHG� DSSURDFK� RI� WKH� FDPSDLJQ� PLJKW� IRUFH� 1$72� WR� VHHN� IRU� GLIIHUHQW� DOWHUQDWLYHV�� UDWKHU� WKDQ� OHDYLQJ� WKH� WKHDWUH��
/LNHZLVH��IRUFHG�WURRS�ZLWKGUDZDOV�GULYHQ�E\�HOHFWLRQ�FDOHQGDU�RU�XQLODWHUDO�GHFLVLRQV�MHRSDUGL]HV�560�VXFFHVV�
�
5HJLRQDO�DFWRUV�VXSSRUW�WKH�SHDFH�SURFHVV�DQG�FDXWLRXVO\�RSWLPLVWLF�DERXW�WKH�WDONV��+RZHYHU��WKHLU�UROH�LQ�WKH�WDONV�LV�OLPLWHG��7KH�GD\�
DIWHU�WKH�SHDFH�WKHVH�FRXQWULHV�PLJKW�IHHO�D�KHDYLHU�EXUGHQ�RQ�WKHLU�VKRXOGHUV�LQ�GHDOLQJ�ZLWK�FKURQLF�SUREOHPV�RI�D�GHFDGHV�ORQJ�ZDU�
WRUQ�QHLJKERXU��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ
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.(<�(9(176�
� �:KLWH�+RXVH�1DWLRQDO�6HFXULW\�$GYLVHU�7DNHV�6KRW�$W�7RS�*HQHUDO�,Q�2SHQ�5LIW�2Q�$IJKDQLVWDQ�
�������������7KH�IXWXUH�RI�WKH�86�PLOLWDU\
V�LQYROYHPHQW�LQ�$IJKDQLVWDQ�UHPDLQV�FORXGHG�LQ�XQFHUWDLQW\�IROORZLQJ�FRQWUDGLFWRU\
FRPPHQWV�IURP�VHQLRU�PHPEHUV�RI�WKH�DGPLQLVWUDWLRQ��)ROORZLQJ�2
%ULHQ
V�FRPPHQWV�ODVW�ZHHN�WKDW�WKH�86�ZRXOG�UHGXFH�WURRSV�WR
�������3UHVLGHQW�'RQDOG�7UXPS�WZHHWHG�WKDW�DOO�86�WURRSV�LQ�$IJKDQLVWDQ��VKRXOG��EH�KRPH��E\�&KULVWPDV���DQ�HYHQ�PRUH�DPELWLRXV
WLPHOLQH��,Q�DQ�LQWHUYLHZ�EURDGFDVW�0RQGD\��0LOOH\�KDG�VWUHVVHG�WKDW�IXWXUH�WURRS�UHGXFWLRQV�ZRXOG�EH�FRQGLWLRQV�EDVHG��DQG
UHVSRQGHG�IRUFHIXOO\�WR�2
%ULHQ
V�UHFHQW�DQQRXQFHPHQW�WKDW�WKH�86�ZRXOG�FXW�WURRSV�WR�������LUUHVSHFWLYH�RI�FRQGLWLRQV�RQ�WKH
JURXQG����&11�,17(51$7,21$/

� �$EGXOODK�:DUQV�$Q�(DUO\�7URRS�:LWKGUDZDO�&RXOG�+DQG�7DOLEDQ�$Q�$GYDQWDJH�
�������������3UHVLGHQW�'RQDOG�7UXPS
V�WZHHW�ODVW�ZHHN�VWDWLQJ�86�WURRSV�VKRXOG�EH�KRPH�E\�&KULVWPDV�FRXOG�JLYH�WKH�7DOLEDQ�WKH
XSSHU�KDQG��$IJKDQLVWDQ
V�&KDLUPDQ�RI�WKH�+LJK�&RXQFLO�IRU�1DWLRQDO�5HFRQFLOLDWLRQ�$EGXOODK�$EGXOODK�VDLG����$5,$1$�1(:6

� �7DOLEDQ�7HVW�$IJKDQ�$QG�8�6��5HVROYH�,Q�7DONV�%\�$WWDFNLQJ�$�&LW\�
�������������7KH�7DOLEDQ�KDYH�RSHQHG�DQ�RIIHQVLYH�RQ�WKH�VRXWKHUQ�$IJKDQ�FLW\�RI�/DVKNDU�*DK��RYHUUXQQLQJ�VRPH�RI�LWV
VXUURXQGLQJ�VHFXULW\�FKHFNSRLQWV�DQG�ODUJHO\�FXWWLQJ�LW�RII��HYHQ�DV�WKHLU�QHJRWLDWRUV�UHPDLQHG�DW�WKH�WDEOH�IRU�WDONV�ZLWK�WKH�$IJKDQ
JRYHUQPHQW�WKDW�DSSHDU�VWDOOHG��7KH�DWWDFN�DOVR�DSSHDUHG�WR�WHVW�WKH�OLPLWV�RI�KRZ�IDU�WKH�8QLWHG�6WDWHV�PLOLWDU\�²�ZKLFK�LV�GUDZLQJ
GRZQ�WR�DERXW�������WURRSV�DQG�VLJQLILFDQWO\�FXWWLQJ�EDFN�DLU�VXSSRUW�WR�$IJKDQ�IRUFHV�VLQFH�LW�VLJQHG�D�GHDO�ZLWK�WKH�7DOLEDQ�LQ
)HEUXDU\�²�ZRXOG�JR�WR�GHIHQG�LWV�$IJKDQ�DOOLHV��/DVKNDU�*DK�KDV�EHHQ�RQH�RI�WKH�PRVW�EDGO\�DIIHFWHG�FLWLHV�RI�WKH�ORQJ�ZDU��ZLWK
WKH�FLYLOLDQ�SRSXODWLRQ�EHDULQJ�WKH�EUXQW��)DPLOLHV�KDYH�EHHQ�UHSHDWHGO\�IRUFHG�WR�UHORFDWH��7KH�PRVW�UHFHQW�ILJKWLQJ�KDV�GLVSODFHG�DW
OHDVW�������IDPLOLHV��RIILFLDOV�VDLG����1<7

� �8�6��$LU�6WULNHV�7DUJHW�7DOLEDQ�)LJKWHUV�$GYDQFLQJ�2Q�.H\�$IJKDQ�&LW\�
�������������7KH�8QLWHG�6WDWHV�ODXQFKHG�DLU�VWULNHV�DJDLQVW�7DOLEDQ�ILJKWHUV�LQ�$IJKDQLVWDQ¶V�VRXWKHUQ�+HOPDQG�SURYLQFH�DIWHU�D
ODUJH�VFDOH�RIIHQVLYH�VDZ�LQVXUJHQWV�WDNH�RYHU�PLOLWDU\�EDVHV�LQ�WKH�UHJLRQ�DQG�FORVH�LQ�RQ�D�NH\�SURYLQFLDO�FDSLWDO��7KH�VWULNHV�PDUN
D�UDUH�PLOLWDU\�LQWHUYHQWLRQ�E\�WKH�8QLWHG�6WDWHV�VLQFH�LW�VLJQHG�DQ�DJUHHPHQW�RQ�WURRS�ZLWKGUDZDO�ZLWK�WKH�7DOLEDQ�LQ�)HEUXDU\���
5(87(56

� �����7DOLEDQ�5HEHOV�.LOOHG�,Q�+HOPDQG�)LJKWLQJ�
�������������0RUH�WKDQ�����7DOLEDQ�UHEHOV�LQFOXGLQJ�WKHLU�FRPPDQGHUV�KDYH�EHHQ�NLOOHG�LQ�WKH�ILJKWLQJ�WKDW�KDV�JULSSHG�/DVKNDUJDK
FLW\�LQ�VRXWKHUQ�+HOPDQG�SURYLQFH�VLQFH�HDUO\�ODVW�ZHHN��*RYHUQRU�VDLG�RQ�6DWXUGD\����$)*+$1,67$1�7,0(6

� �7DOLEDQ�6D\�86�$LUVWULNHV�,Q�$IJKDQLVWDQ�
'LUHFW�9LRODWLRQ
�2I�'RKD�$JUHHPHQW�
��������������$FFRUGLQJ�WR�WKH�'RKD�DJUHHPHQW��WKH�$PHULFDQ�IRUFHV�DUH�SURKLELWHG�IURP�FDUU\LQJ�RXW�DLUVWULNHV�RU�WDUJHWLQJ�DQ\RQH
LQ�DUHDV�RWKHU�WKDQ�FRPEDW�]RQHV�RU�GXULQJ�DFWLYH�ILJKWLQJ��+RZHYHU��RYHU�WKH�SDVW�IHZ�GD\V��GURQH�DQG�RWKHU�ILJKWHU�DLUFUDIWV�KDYH
FDUULHG�RXW�DWWDFNV�GXULQJ�GD\�DQG�QLJKW�WLPHV�LQ�1DKU�6LUDM��.KXVKNDZD��%DEDML��0DOJLU�DQG�%DQG�H�%DUT�DUHDV�RI�*UHVKN�DQG
YDULRXV�DUHDV�RI�6DQJLQ��0DUMDK��1DZD�DQG�1DG�$OL�GLVWULFWV��0RUHRYHU��DLUVWULNHV�KDYH�DOVR�EHHQ�FDUULHG�RXW�LQ�)DUDK�DQG�RWKHU
SURYLQFHV�ZKLFK�DUH�DOO�D�GLUHFW�DQG�FOHDU�YLRODWLRQ�RI�WKH�'RKD�DJUHHPHQW���WKH�7DOLEDQ�VDLG����63871,.

� �7DOLEDQ�7R�6XVSHQG�$VVDXOW�$IWHU�86�3OHGJHV�7R�+DOW�6WULNHV�
�������������7KH�7DOLEDQ�VDLG�RQ�)ULGD\�WKH\�KDYH�DJUHHG�WR�VXVSHQG�DWWDFNV�LQ�VRXWKHUQ�$IJKDQLVWDQ�WKDW�KDYH�GLVSODFHG�WKRXVDQGV
WKLV�ZHHN�²�EXW�RQO\�DIWHU�WKH�$PHULFDQV�SURPLVHG�WR�KDOW�DOO�VWULNHV�DQG�QLJKW�UDLGV�LQ�NHHSLQJ�ZLWK�WKH�SHDFH�DJUHHPHQW�WKH�8�6�
VLJQHG�ZLWK�WKH�LQVXUJHQWV�LQ�)HEUXDU\����$3

� �7DOLEDQ�%ODPHG�)RU�����&LYLOLDQ�&DVXDOWLHV�
�������������,Q�WKH�SDVW����GD\V��WKH�7DOLEDQ�NLOOHG�DQG�LQMXUHG�����FLYLOLDQV�LQ�����ERPELQJV�DQG�VXLFLGH�DWWDFNV��VDLG�7DUHT�$U\DQ
,QWHULRU�0LQLVWU\�VSRNHVPDQ��7KH�LQVXUJHQWV�FDUULHG�RXW�����RIIHQVLYHV�LQFOXGLQJ����,('�DWWDFNV�DQG�VL[�VXLFLGH�DWWDFNV�DJDLQVW
FLYLOLDQV�DQG�VHFXULW\�IRUFHV��NLOOLQJ�DQG�LQMXULQJ�����FLYLOLDQV�,Q�+HOPDQG�DORQH��WZR�VXLFLGH�ERPELQJV�DQG����UDLGV�RFFXUUHG�DPLG
GHDGO\�FODVKHV�ZKLFK�KDYH�OHG�WR�GLVSODFHPHQW�RI�������IDPLOLHV�DQG�VXEVWDQWLDO�FROODWHUDO�GDPDJH��VDLG�$U\DQ����$)*+$1,67$1
7,0(6

$66(660(17�
$IJKDQ�1DWLRQDO�'HIHQVH�DQG�6HFXULW\�)RUFHV��ZLWK�GHFLVLYH�ILUHSRZHU�SURYLGHG�E\�WKH�8�6��&RDOLWLRQ�$LU�)RUFHV�PDQDJHG�WR�UHSHO�WKH�
ODWHVW�7DOLEDQ�DWWDFN� LQ�/DVKNDU�*DK��7KH�7DOLEDQ�QRW�RQO\�VXIIHUHG�KHDY\�FDVXDOWLHV��EXW�DOVR� OHDUQHG� WKH�PDUJLQV�RI�8�6��SROLF\�RQ�
$IJKDQ�SHDFH� WDONV��1R� RQH� �� H[FHSW� 7DOLEDQ� �� LV�ZLOOLQJ� WR� VKHG�PRUH� EORRG� DQG� WU\� WR� ORRN� IRUZDUG�� /LNHZLVH�� QR� EUHDNWKURXJK� LV�
SRVVLEOH�RQ�WKH�JURXQG�IRU�DQ\�SDUW\�ZLWK�EUXWH�IRUFH��,Q�VRPH�ZD\�RU�RWKHU�7DOLEDQ�VKRXOG�XQGHUVWDQG�WKDW�SURJUHVV� LQ�SHDFH�WDONV�
ZLWKRXW�DQ\�FRPSURPLVH�LV�MXVW�QRW�SRVVLEOH��:LQGRZ�RI�RSSRUWXQLW\�UHPDLQV�RSHQ�IRU�WKH�SDUWLHV�XQWLO�WKH�8�6��SUHVLGHQWLDO�HOHFWLRQV��
:KLOH�WKH�:KLWH�+RXVH�DQG�8�6��'HSDUWPHQW�RI�6WDWH�LV�SXUVXLQJ�VKRUW�WHUP�SROLWLFDO�REMHFWLYHV�LQ�$IJKDQLVWDQ�ZLWK�D�IRFXV�RQ�HIIHFWV�WR�
EH�FUHDWHG�ZLWK�D�SRVVLEOH�LQWUD�$IJKDQ�SHDFH�GHDO�EHIRUH�WKH�SUHVLGHQWLDO�HOHFWLRQV��3HQWDJRQ�LV�PRUH�SUXGHQW�DQG�FRQFHUQHG�ZLWK�WKH�
�FRQGLWLRQV

�RQ�WKH�JURXQG�DQG�PRQLWRULQJ�PLGGOH�ORQJ�WHUP�LQGLFDWRUV�LQ�$IJKDQLVWDQ��7KH�QHZ�8�6��*RYHUQPHQW��ZKHWKHU�LW�ZLOO�VHUYH�
XQGHU�D�5HSXEOLFDQ�RU�RU�D�'HPRFUDW�3UHVLGHQW�ZLOO�QRW�EH�DV�ZLOOLQJ�DV� WKH�FXUUHQW�JRYHUQPHQW�DERXW�D�KDVW\�ZLWKGUDZDO� IURP�WKH�
FRXQWU\�VLQFH�WKH�VWUDWHJLF�LPSOLFDWLRQV�RI�VXFK�D�PRYH�PLJKW�QRW�EH�DFFHSWDEOH���

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������2FW������
.(<�(9(176�
� �([FOXVLYH��3URFHVV�7R�(OHFW�,&&�:DU�&ULPHV�3URVHFXWRU�6WDOOV�$PLG�8�6��6DQFWLRQV�
�������������:DVKLQJWRQ
V�GHFLVLRQ�WR�LPSRVH�ILQDQFLDO�VDQFWLRQV�RQ�WKH�FKLHI�SURVHFXWRU�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�LV
RYHUVKDGRZLQJ�WKH�VHDUFK�IRU�KHU�VXFFHVVRU��ZLWK�FRXQWULHV�GHDGORFNHG�RYHU�D�SRVW�WKDW�KDV�QHZ�YLVLELOLW\�DV�WKH�WDUJHW�RI�$PHULFDQ
DQJHU��7KH�FRXUW¶V�RYHUVLJKW�ERG\�ZURWH�WR�LQIRUP�PHPEHUV�WKDW�QRQH�RI�WKH�IRXU�QRPLQHHV�KDG�HQRXJK�VXSSRUW��,W�SURSRVHG
ZLGHQLQJ�WKH�VHDUFK�WR�LQFOXGH�DOO����RI�WKH�RULJLQDO�FDQGLGDWHV��%XW�RWKHU�FRXQWULHV�VD\�DQ\�GHFLVLRQ�WR�FKDQJH�WKH�SURFHGXUH�VR�ODWH
LQ�WKH�SURFHVV�ZRXOG�RQO\�PDNH�WKH�VLWXDWLRQ�ZRUVH��E\�DGGLQJ�WR�FULWLFLVP�WKDW�WKH�FRXUW�KDV�EHFRPH�SROLWLFLVHG����5(87(56

� �1$72�+DV�5HGXFHG�1XPEHU�2I�7URRSV�,Q�$IJKDQLVWDQ�7R�8QGHU���������6WROWHQEHUJ�6D\V�
�������������1$72�KDV�UHGXFHG�LWV�PLOLWDU\�SHUVRQQHO�LQ�$IJKDQLVWDQ�WR�IHZHU�WKDQ���������WKH�DOOLDQFH
V�FKLHI�-HQV�6WROWHQEHUJ
VWDWHG����63871,.

� �$IJKDQ�6HFXULW\�6RXUFHV�6D\����.LOOHG�$IWHU�7DOLEDQ�$WWDFN�,Q�7DNKDU�3URYLQFH��5HSRUWV�6XJJHVW�
�������������$�7DOLEDQ�DPEXVK�LQ�WKH�QRUWKHDVWHUQ�SURYLQFH�RI�7DNKDU�KDV�OHIW�DW�OHDVW����VHFXULW\�IRUFHV�SHUVRQQHO�GHDG��WKH
$IJKDQ�EURDGFDVWHU��79�1HZV�UHSRUWV�RQ�:HGQHVGD\��FLWLQJ�VHFXULW\�VRXUFHV����63871,.

� �7DOLEDQ�.LOOV����6ROGLHUV��&DSWXUH���,Q�$WWDFN�,Q�$IJKDQ�:HVW�
�������������7KH�7DOLEDQ�NLOOHG����$IJKDQ�1DWLRQDO�$UP\�VROGLHUV�DQG�FDSWXUHG�VL[�PRUH�LQ�DQ�DVVDXOW�RQ�D�EDVH�LQ�1LPUR]�SURYLQFH
LQ�ZHVWHUQ�$IJKDQLVWDQ��7KH�7DOLEDQ�FRQWLQXHV�WR�SUHVV�LWV�RIIHQVLYH�QDWLRQZLGH����/21*�:$5�-2851$/

� �6XLFLGH�%RPELQJ�$W�.DEXO�(GXFDWLRQ�&HQWUH�.LOOV�����6WXGHQWV�$PRQJ�7KH�9LFWLPV�
�������������$�VXLFLGH�ERPELQJ�DW�DQ�HGXFDWLRQ�FHQWUH�LQ�$IJKDQLVWDQ¶V�FDSLWDO�.DEXO�NLOOHG����SHRSOH�LQFOXGLQJ�WHHQDJH�VWXGHQWV
DQG�ZRXQGHG�GR]HQV�PRUH�RQ�6DWXUGD\��RIILFLDOV�VDLG��,VODPLF�6WDWH�FODLPHG�UHVSRQVLELOLW\�LQ�D�VWDWHPHQW�RQ�7HOHJUDP��ZLWKRXW
SURYLGLQJ�HYLGHQFH����5(87(56

� �$W�/HDVW����'HDG�,Q�6WDPSHGH�1HDU�3DNLVWDQ�&RQVXODWH�,Q�(DVWHUQ�$IJKDQLVWDQ�
�������������$W�OHDVW����$IJKDQV�ZHUH�NLOOHG�DQG�PRUH�WKDQ�D�GR]HQ�LQMXUHG�LQ�D�VWDPSHGH�WKDW�RFFXUUHG�LQ�DQ�RSHQ�JURXQG�ZKHUH
WKRXVDQGV�RI�$IJKDQV�KDG�JDWKHUHG�RQ�7XHVGD\�WR�VHFXUH�YLVDV�IURP�WKH�3DNLVWDQ�FRQVXODWH�LQ�HDVWHUQ�$IJKDQLVWDQ����5(87(56

� �$IJKDQ�1DWLRQDO�$UP\�3UHSDUHV�7R�7DNH�2YHU�.H\�2IILFHU�7UDLQLQJ�)DFLOLW\��&HOHEUDWHV�/LQNV�:LWK�1$72�7UDLQHUV�
�������������6HQLRU�$IJKDQ�DQG�1$72�UHSUHVHQWDWLYHV�DWWHQGHG�D�FHUHPRQ\�RQ�6XQGD\���WK�2FWREHU�PDUNLQJ�WKH�XSFRPLQJ
KDQGRYHU�WR�WKH�$IJKDQ�1DWLRQDO�'HIHQFH�DQG�6HFXULW\�)RUFHV��$1'6)��RI�D�NH\�RIILFHU�WUDLQLQJ�IDFLOLW\��DQRWKHU�FUXFLDO�PLOHVWRQH�LQ
WKHLU�GHYHORSPHQW�WRZDUGV�IXOO�VHOI�VXIILFLHQF\�DQG�ORQJ�WHUP�LQVWLWXWLRQDO�YLDELOLW\����1$72

� �1$72�$OOLHV�$QG�3DUWQHUV�5HDIILUP�7KHLU�&RPPLWPHQW�2I�)LQDQFLDO�6XSSRUW�)RU�6XVWDLQDEOH�$IJKDQ�6HFXULW\�)RUFHV
�������������1$72�$OOLHV�DQG�SDUWQHUV�PHW�DW�WKH�SOHQDU\�PHHWLQJ�RI�WKH�$IJKDQ�1DWLRQDO�$UP\�7UXVW�)XQG�%RDUG��7KH\�UHYLHZHG
WKH�LPSOHPHQWDWLRQ�RI�WKHLU�ILQDQFLDO�FRQWULEXWLRQV�LQ�VXSSRUW�WR�WKH�$IJKDQ�VHFXULW\�IRUFHV��GLVFXVVHG�FRQWULEXWLRQV�IRU������DQG
UHLWHUDWHG�WKHLU�FRPPLWPHQW�WR�SURYLGH�ILQDQFLDO�VXSSRUW�WR�WKH�$IJKDQ�VHFXULW\�IRUFHV�WKURXJK���������1$72

� �6,*$5�)LQGV�$OPRVW�����%LOOLRQ�/RVW�7R�
:DVWH��)UDXG�$QG�$EXVH
�
�������������6SHFLDO�,QVSHFWRU�*HQHUDO�IRU�$IJKDQLVWDQ�5HFRQVWUXFWLRQ��6,*$5��VDLG�LQ�WKHLU�PRVW�UHFHQW�UHSRUW�WKDW�DV�RI�'HFHPEHU
����86�&RQJUHVV�DSSURSULDWHG�QHDUO\������ELOOLRQ�VLQFH�WKH������ILVFDO�\HDU�IRU�$IJKDQLVWDQ�UHFRQVWUXFWLRQ��RI�ZKLFK�QHDUO\����
ELOOLRQ�ZDV�XQDFFRXQWHG�IRU����$5,$1$�1(:6

$66(660(17�
+LJK� FDXVDOW\� ILJXUHV� OHDYH� QR� URRP� IRU� SHDFH�� 8QGHU� WKHVH� FLUFXPVWDQFHV�� ZLQGLQJ� GRZQ� &RDOLWLRQ� RSHUDWLRQV� DQG� 1$72�PLVVLRQ��
UHO\LQJ�VROHO\�RQ�$IJKDQ�1DWLRQDO�'HIHQVH�DQG�6HFXULW\�)RUFHV�IRU�VHFXULW\��H[SHFWLQJ�WKHP�WR�FUHDWH�VRPH�VRUW�RI�VWDELOLW\�E\�VLPSO\�
ILQDQFLDO�DLGV�DQG��PLOLWDU\�DVVLVWDQFH��ZLWKRXW�SURYLGLQJ�FULWLFDO�HQDEOHUV�LV�DQRWKHU�ZD\�WR�LQYLWH�WKH�7DOLEDQ�WR�.DEXO��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21�����2FW������1RY
�����
.(<�(9(176�
� �3DNLVWDQ�7R�&RRSHUDWH�:LWK�$IJKDQLVWDQ�
5HJDUGOHVV�2I�:KR�,V�,Q�3RZHU
�
�������������$GGUHVVLQJ�WKH�RSHQLQJ�FHUHPRQ\�RI�D�WZR�GD\�WUDGH�VHPLQDU�EHWZHHQ�$IJKDQLVWDQ�DQG�3DNLVWDQ�LQ�,VODPDEDG�
3DNLVWDQ
V�3ULPH�0LQLVWHU�,PUDQ�.KDQ�RQ�0RQGD\�VDLG�KLV�FRXQWU\�ZRXOG�FRRSHUDWH�DQG�VWUHQJWKHQ�WLHV�ZLWK�.DEXO�UHJDUGOHVV�RI�ZKR
WDNHV�RIILFH����$5,$1$�1(:6

� �3DNLVWDQ�+HOSV�86�)RUJH�$IJKDQ�3HDFH�'HDO�%XW�:RQ
W�6DFULILFH�6WUDWHJLF�7LHV�:LWK�&KLQD��$XWKRU�6D\V�
�������������3DNLVWDQ�KDV�D�JRRG�UHDVRQ�IRU�DVVLVWLQJ�:DVKLQJWRQ�LQ�VWULNLQJ�D�GHDO�ZLWK�WKH�7DOLEDQ�DQG�IDFLOLWDWLQJ�WKH�RQJRLQJ
LQWUD�$IJKDQ�WDONV��VD\V�6DEWDLQ�$KPHG�'DU��D�3DNLVWDQL�SROLWLFDO�DQDO\VW�DQG�DXWKRU��VKHGGLQJ�OLJKW�RQ�,VODPDEDG
V�UROH�LQ�WKH�JUHDW
SRZHUV�JDPH�LQ�WKH�UHJLRQ��VODPDEDG�KDV�DOVR�D�JHRSROLWLFDO�UHDVRQ�WR�SXVK�DKHDG�ZLWK�WKH�$IJKDQ�SHDFH�GHDO��'DU�HPSKDVLVHV�
&XUUHQWO\��3DNLVWDQ�KDV�IRXQG�LWVHOI��HQFLUFOHG��ZLWK�WKH�$IJKDQLVWDQ�FULVLV�RQ�LWV�:HVWHUQ�ERUGHU��WKH�PLOLWDULVDWLRQ�RI�WKH�3HUVLDQ�*XOI
E\�WKH�86�DPLG�WKH�,UDQ�6DXGL�$UDELD�GLYLGH��DQG�WKH�WXUPRLO�LQ�.DVKPLU�LQ�WKH�QRUWK�HDVW�RI�WKH�FRXQWU\��ZKLFK�FDXVHG�,VODPDEDG
PRUH�DODUP�DIWHU�,QGLD�UHRUJDQLVHG�LWV�TXDVL�DXWRQRPRXV�VWDWH�RI�-DPPX�DQG�.DVKPLU�LQWR�WZR�XQLRQ�WHUULWRULHV��7KLV�LV�ZK\
3DNLVWDQ�VHHNV�DQ��DPLFDEOH�VROXWLRQ��WR�WKH�$IJKDQLVWDQ�FULVLV��WKH�3DNLVWDQL�,QGLD�URZ��DQG�WKH�.DVKPLU�FRQIOLFW�YLD�81�UHVROXWLRQV�
WKH�DQDO\VW�HODERUDWHV����63871,.

� �8.�8UJHV�0HDQLQJIXO�5ROH�7R�:RPHQ�,Q�3HDFH�7DONV�
�������������7KH�8.�LV�XUJLQJ�FRXQWULHV�DQG�81�DJHQFLHV�WR�JLYH�PRUH�ZRPHQ�D�PHDQLQJIXO�UROH�LQ�SHDFH�WDONV�DQG�SURWHFW�WKHP
IURP�YLROHQFH�ZKLOH�WKH\�DUH�RQ�WKH�IURQWOLQH�RI�QHJRWLDWLRQV��DKHDG�RI�WKH���WK�DQQLYHUVDU\�RI�WKH�ILUVW�81�6HFXULW\�&RXQFLO
UHVROXWLRQ�RQ�ZRPHQ¶V�LQFOXVLRQ�LQ�SHDFH�DQG�VHFXULW\��8.�HPEDVV\�LQ�.DEXO�VDLG�LQ�D�VWDWHPHQW��$FFRUGLQJ�WR�UHVHDUFK��ZKHQ
ZRPHQ�PHDQLQJIXOO\�SDUWLFLSDWH�LQ�SHDFH�WDONV��WKH�UHVXOWLQJ�DJUHHPHQW�LV�����OHVV�OLNHO\�WR�IDLO����72/21(:6

� �1HDUO\�������$IJKDQ�&LYLOLDQV�.LOOHG�2U�:RXQGHG�,Q�������8�1��
�������������1HDUO\�������$IJKDQ�FLYLOLDQV�ZHUH�NLOOHG�RU�ZRXQGHG�LQ�WKH�ILUVW�QLQH�PRQWKV�RI�WKH�\HDU�DV�KHDY\�ILJKWLQJ�EHWZHHQ
JRYHUQPHQW�IRUFHV�DQG�7DOLEDQ�LQVXUJHQWV�UDJHV�RQ�GHVSLWH�HIIRUWV�WR�ILQG�SHDFH��WKH�8QLWHG�1DWLRQV�VDLG��)URP�-DQXDU\�WR
6HSWHPEHU��WKHUH�ZHUH�������FLYLOLDQ�FDVXDOWLHV�LQ�WKH�ILJKWLQJ���������SHRSOH�NLOOHG�DQG�������ZRXQGHG��WKH�8�1��$VVLVWDQFH�0LVVLRQ
LQ�$IJKDQLVWDQ��81$0$��VDLG�LQ�D�UHSRUW����5(87(56

� �*XQPHQ�6WRUP�.DEXO�8QLYHUVLW\�����.LOOHG�
�������������$�JURXS�RI�JXQPHQ��UHSRUWHGO\�WKUHH�LQ�WRWDO��HQWHUHG�WKH�.DEXO�8QLYHUVLW\�RQ�0RQGD\�PRUQLQJ��VRXUFHV�VDLG��6RXUFHV
VDLG�WKH�JXQILJKW�QHDU�WKH�.DEXO�8QLYHUVLW\�KDSSHQHG�ZKHQ�$IJKDQ�DQG�,UDQLDQ�RIILFLDOV�ZHUH�LQDXJXUDWLQJ�D�ERRN�H[KLELWLRQ�DW�WKH
XQLYHUVLW\�����SHRSOH�NLOOHG�LQFOXGLQJ���JXQPHQ��1R�JURXS�KDV�VR�IDU�FODLPHG�UHVSRQVLELOLW\�IRU�WKH�DWWDFN����72/2�1(:6

� �8�6��$LU�6WULNH�.LOOV�)LYH�7DOLEDQ�)LJKWHUV��2IILFLDO�
�������������$�8�6��DLU�VWULNH�ODXQFKHG�WR�VXSSRUW�$IJKDQ�VHFXULW\�IRUFHV�NLOOHG�ILYH�7DOLEDQ�ILJKWHUV�LQ�FHQWUDO�$IJKDQLVWDQ�RQ�6XQGD\
HYHQLQJ�����5(87(56

� �����1HZ�&DVHV�2I�&29,'�������'HDWKV�5HSRUWHG�,Q�$IJKDQLVWDQ�
�������������7KH�0LQLVWU\�RI�3XEOLF�+HDOWK�RQ�0RQGD\�UHSRUWHG�����QHZ�SRVLWLYH�FDVHV�RI�&29,'����RXW�RI�����VDPSOHV�WHVWHG�LQ
WKH�ODVW����KRXUV��$FFRUGLQJ�WR�WKH�3XEOLF�+HDOWK�0LQLVWU\¶V�GDWD��WKH�FXPXODWLYH�QXPEHU�RI�WRWDO�FDVHV�LV�QRZ���������WKH�QXPEHU�RI
WRWDO�UHSRUWHG�GHDWKV�LV��������DQG�WKH�WRWDO�QXPEHU�RI�UHFRYHULHV�LV���������6R�IDU����������VDPSOHV�KDYH�EHHQ�WHVWHG�LQ�WKH
JRYHUQPHQW�FHQWHUV�DQG�WKHUH�DUH�������NQRZQ�DFWLYH�&29,'����FDVHV�LQ�WKH�FRXQWU\��GDWD�E\�WKH�PLQLVWU\�LQGLFDWHV����72/2�1(:6

$66(660(17�
+LJK� FDVXDOW\� ILJXUHV� OHDYH� QR� URRP� IRU� SHDFH�� 8QGHU� WKHVH� FLUFXPVWDQFHV�� ZLQGLQJ� GRZQ� &RDOLWLRQ� RSHUDWLRQV� DQG� 1$72�PLVVLRQ��
UHO\LQJ�VROHO\�RQ�$IJKDQ�1DWLRQDO�'HIHQVH�DQG�6HFXULW\�)RUFHV�IRU�VHFXULW\��H[SHFWLQJ�WKHP�WR�FUHDWH�VRPH�VRUW�RI�VWDELOLW\�E\�VLPSO\�
ILQDQFLDO�DLGV�DQG��PLOLWDU\�DVVLVWDQFH��ZLWKRXW�SURYLGLQJ�FULWLFDO�HQDEOHUV�LV�DQRWKHU�ZD\�WR�LQYLWH�WKH�7DOLEDQ�WR�.DEXO��

&RQVWUXFWLYH�VXSSRUW�RI�3DNLVWDQ�IRU�EXLOGLQJ�SHDFH� LQ�$IJKDQLVWDQ� LV�FUXFLDO��+RZHYHU��SDUWLHV
� LQWHUSUHWDWLRQ�RI�SHDFH�DQG�3DNLVWDQ
V�
DSSURDFK� WRZDUGV� WKH� 7DOLEDQ� PDWWHU�� 7KH� RSWLPDO� VROXWLRQ� IRU� WKH� $IJKDQV� PLJKW� EH� D� XQLWHG� $IJKDQLVWDQ� XQGHU� D� VLQJOH� UXOH�
VDIHJXDUGLQJ�WKH�JDLQV�RI�SRVW�7DOLEDQ�RUGHU�ZKLOH�OHDYLQJ�VRPH�VSDFH�IRU�WKH�7DOLEDQ�LQ�WKH�SROLWLFDO�DUHQD�SURYLGHG�WKDW�WKH�7DOLEDQ�ZLOO�
QRW�XVH�YLROHQFH�DV�DQ�LQVWUXPHQW�WR�JUDVS�SROLWLFDO�FRQWURO��DQG�ZLOO�QRW�OHW�WHUURULVW�RUJDQLVDWLRQV�XVH�$IJKDQ�VRLO�DV�D�VDIH�KHDYHQ��
ZKLFK�LV�KLJKO\�XQOLNHO\��JLYHQ�WKH�FLUFXPVWDQFHV��7KXV��FRRSHUDWLQJ�ZLWK�WKH�7DOLEDQ�KDV�LWV�RZQ�ULVNV��

7DOLEDQ�FUHDWHG�DQ�LQGXVWU\�RI�ZDU��D�VKDGRZ�VWDWH�ZLWKLQ�D�VWDWH��LQ�VRPH�DVSHFWV�IXQFWLRQLQJ�EHWWHU�WKDQ�WKH�RULJLQDO�RQH���DQ�HPSLUH�
RI�IHDU�DQG�D�FXOWXUH�RI�VR�FDOOHG�MLKDG�LQ�$IJKDQLVWDQ��8QOHVV�WKH\�GR�QRW�FKDQJH�WKHLU�SDWK��QR�SHDFH�GHDO�FDQ�ODVW�IRU�D�ORQJ�WLPH��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������1RY������
.(<�(9(176�
� �.KDOLO]DG�&DOOV�2Q�$IJKDQ�*RY
W�$QG�7DOLEDQ�7R�)LJKW�7HUURULVP�7RJHWKHU�
�������������86�SHDFH�HQYR\�=DOPD\�.KDOLO]DG�KDV�FDOOHG�RQ�WKH�$IJKDQ�JRYHUQPHQW�DQG�WKH�7DOLEDQ�WR�XQLWH�DJDLQVW��EDUEDULF�
DWWDFNV�VXFK�DV�0RQGD\
V�RQ�.DEXO�8QLYHUVLW\�WKDW�OHIW�DW�OHDVW����VWXGHQWV�GHDG��³7KLV�EDUEDULF�DWWDFN�LV�127�DQ�RSSRUWXQLW\�IRU�WKH
JRYHUQPHQW�DQG�WKH�7DOLEDQ�WR�VFRUH�SRLQWV�DJDLQVW�HDFK�RWKHU��7KHUH�LV�D�FRPPRQ�HQHP\�KHUH��+H�VDLG�WRJHWKHU�WKH�WZR�SDUWLHV�WR
WKH�SHDFH�WDONV�QHHG�WR�XQLWH�IRU�SHDFH�DQG�SUHYHQW�WHUURULVW�RUJDQL]DWLRQV�IURP�FRQGXFWLQJ�VXFK�DWWDFNV��.KDOLO]DG¶V�VWDWHPHQW
IROORZHG�KLV�PHHWLQJ�0RQGD\�ZLWK�*HQHUDO�4DPDU�-DYHG�%DMZD��3DNLVWDQ¶V�&KLHI�RI�WKH�$UP\�6WDII��&2$6���LQ�,VODPDEDG�����$5,$1$
1(:6

� �$W�/HDVW����'HDG�����:RXQGHG�,Q�,6,6�$WWDFN�2Q�$IJKDQ�8QLYHUVLW\�
�������������,VODPLF�6WDWH�PLOLWDQWV�LQ�$IJKDQLVWDQ�VWRUPHG�.DEXO�8QLYHUVLW\�RQ�0RQGD\�DV�LW�KRVWHG�D�ERRN�IDLU�DWWHQGHG�E\�WKH
,UDQLDQ�DPEDVVDGRU��VSDUNLQJ�DQ�KRXUV�ORQJ�JXQEDWWOH�DQG�OHDYLQJ�DW�OHDVW����GHDG�DQG����ZRXQGHG�DW�WKH�ZDU�WRUQ�FRXQWU\
V
ODUJHVW�VFKRRO��0RVW�RI�WKH�FDVXDOWLHV�ZHUH�VWXGHQWV�DQG�WKHUH�ZHUH�IHDUV�WKH�GHDWK�WROO�FRXOG�FOLPE�IXUWKHU�ZLWK�VRPH�RI�WKH
ZRXQGHG�VDLG�WR�EH�LQ�FULWLFDO�FRQGLWLRQ����0,/,7$5<�7,0(6

� �$IJKDQ�:DU�&DVXDOW\�5HSRUW��1RYHPEHU������
�������������$W�OHDVW����SUR�JRYHUQPHQW�IRUFHV�DQG����FLYLOLDQV�KDYH�EHHQ�NLOOHG�LQ�$IJKDQLVWDQ�VR�IDU�LQ�1RYHPEHU��,Q�.DQGDKDU
3URYLQFH��WKH�7DOLEDQ�FRQGXFWHG�FRRUGLQDWHG�DVVDXOWV�LQ�WKUHH�GLIIHUHQW�GLVWULFWV�²�$UJKDQGDE��=DUL�DQG�3DQMZDL�²�UHVXOWLQJ�LQ�WKH
GHDWKV�RI�DW�OHDVW����FLYLOLDQV��$QRWKHU�����ZHUH�UHSRUWHGO\�LQMXUHG�LQ�WKH�DWWDFNV��5HSRUWLQJ�IURP�WKH�DUHD�ZDV�VSRUDGLF��VR�LW�LV
XQFOHDU�ZKLFK�GD\�WKH�FDVXDOWLHV�RFFXUUHG��2IILFLDOV�FODLPHG�PRUH�WKDQ�����7DOLEDQ�ILJKWHUV�ZHUH�NLOOHG��$�7DOLEDQ�DWWDFN��PRVW�OLNHO\
FDUULHG�RXW�E\�D�GURQH��NLOOHG�DW�OHDVW�IRXU�VHFXULW\�RIILFHUV�LQ�.XQGX]�3URYLQFH�RQ�6XQGD\��DFFRUGLQJ�WR�VHQLRU�DQG�ORFDO�$IJKDQ
RIILFLDOV��UHSUHVHQWLQJ�ZKDW�FRXOG�EH�WKH�JURXS¶V�ILUVW�SXEOLFO\�NQRZQ�XVH�RI�WKH�PHWKRG�LQ�WKH����\HDU�ZDU����1<7

� �2Q�$IJKDQ�+LJKZD\V��(YHQ�7KH�3ROLFH�)HDU�7KH�7DOLEDQ
V�7ROO�&ROOHFWRUV�
�������������7UXFNHUV�DQG�EXV�GULYHUV�VD\�JRYHUQPHQW�IRUFHV�KDYH�UHPDLQHG�LQVLGH�WKHLU�EDVHV��DOO�EXW�KDQGLQJ�RYHU�FRQWURO�RI
PDQ\�URDGZD\V�WR�7DOLEDQ�ILJKWHUV��7KH�GULYHUV�VD\�LQ�DGGLWLRQ�WR�FROOHFWLQJ�³WD[HV�́ �WKH�PLOLWDQWV�VHDUFK�YHKLFOHV�IRU�VROGLHUV�RU
JRYHUQPHQW�HPSOR\HHV��VRPHWLPHV�H[HFXWLQJ�WKHP�RQ�WKH�VSRW��7KH�OXFUDWLYH�KLJKZD\�UDFNHW�KHOSV�IXQG�WKH�7DOLEDQ¶V�ZDU�HIIRUW��EXW
WKHUH�LV�DOVR�D�VWUDWHJLF�SXUSRVH��7KH�PLOLWDQWV�XVH�WKHLU�FRQWURO�RI�PDQ\�KLJKZD\V�WR�ODXQFK�DWWDFNV�RQ�EHOHDJXHUHG�JRYHUQPHQW
IRUFHV��EROVWHULQJ�WKHLU�QHJRWLDWLQJ�SRVLWLRQ�DW�WKH�VWDOOHG�SHDFH�WDONV�LQ�'RKD��4DWDU��2Q�VWUHWFKHV�RI�WKH�VWUDWHJLFDOO\�LPSRUWDQW
.DEXO�WR�+HUDW�KLJKZD\��ZKLFK�WUDYHUVHV�PXFK�RI�WKH�FRXQWU\��WKH�7DOLEDQ�HDUQ�EHWZHHQ����������WR����������D�GD\�LQ�VXFK�WD[HV�
,Q�%DJKODQ�3URYLQFH�LQ�QRUWKHUQ�$IJKDQLVWDQ��WKH�PLOLWDQWV�RSHUDWH�D�FKHFNSRLQW�WKDW�FROOHFWV�FXVWRPV�IHHV�RI������WR������SHU�WUXFN
RQ�JRRGV�LPSRUWHG�IURP�&HQWUDO�$VLDQ�FRXQWULHV��7KRVH�IHHV�DUH�WDNHQ�DIWHU�WUXFNHUV�DOUHDG\�SDLG�JRYHUQPHQW�GXWLHV�DW�WKH�RIILFLDO
FXVWRPV�RIILFH�DW�WKH�ERUGHU����1<7

� �7DOLEDQ�)XQG�:DU�0DFKLQH�%\�0LQLQJ�5DJKLVWDQ
V�*ROG���$IJKDQLVWDQ�7LPHV�
�������������5HVLGHQWV�RI�5DJKLVWDQ�GLVWULFW�LQ�QRUWKHDVWHUQ�$IJKDQLVWDQ�VD\�WKDW�%DGDNKVKDQ�JROG�PLQHV�DUH�QRZ�XQGHU�7DOLEDQ
FRQWURO�DV�LQVXUJHQF\�KDV�JDLQHG�PRPHQWXP�LQ�WKH�SURYLQFHV��3RZHUIXO�LQGLYLGXDOV�DQG�WKH�7DOLEDQ�ZHUH�XVLQJ�DGYDQFHG�HTXLSPHQW
WR�H[WUDFW�JROG�LOOHJDOO\�DQG�SRFNHW�LWV�UHYHQXHV�LQ�%DGDNKVKDQ��5DJKLVWDQ�GLVWULFW�JRYHUQRU�$EGXO�5DKLP�)DUKDW�KDV�VDLG��0RUH�WKDQ
����H[FDYDWRUV�DUH�FXUUHQWO\�ZRUNLQJ�RQ�WKH�VLWH��7KH�7DOLEDQ�DIILOLDWHV�ZKR�FRQWURO�WKH�DUHD�DUH�PLQLQJ�VHGLPHQW�JROG�DW�����VLWHV�
H[WUDFWLQJ�RQH�RXQFH�RI�JROG�ZRUWK�DOPRVW������D�GD\�IURP�HDFK�ORFDWLRQ����$)*+$1,67$1�7,0(6

� �86�3URYLGHV�0LOLWDU\�9HKLFOHV��$LUFUDIWV�$QG�(TXLSPHQW�7R�$1$�
�������������$FFRUGLQJ�WR�WKH�0R'¶V�VWDWHPHQW�WKH�86�KDV�SURYLGHG�������+XPYHHV�DQG����0RELOH�6WULNH�)RUFH�YHKLFOHV����
KHOLFRSWHUV��DQG���$����DLUFUDIW��WR�WKH�$IJKDQ�QDWLRQDO�GHIHQVH�DQG�VHFXULW\�IRUFHV��$1'6)��WKLV�\HDU��DOVR�GHOLYHUHG�KXQGUHGV�RI
QLJKW�YLVLRQ�JRJJOHV��XQLIRUPV��DQG�HTXLSPHQW����$5,$1$�1(:6

� �([FOXVLYH��,QWHUQDWLRQDO�'RQRUV�/LNHO\�7R�3OHGJH�/HVV�)RU�$IJKDQLVWDQ���6RXUFHV�
�������������$IJKDQLVWDQ�LV�OLNHO\�WR�UHFHLYH�UHGXFHG�SOHGJHV�IRU�DLG�IURP�LQWHUQDWLRQDO�GRQRUV�JDWKHULQJ�LQ�*HQHYD�QH[W�PRQWK�
WKUHH�VRXUFHV�IDPLOLDU�ZLWK�GLVFXVVLRQV�VDLG��DPLG�XQFHUWDLQW\�RYHU�KRZ�WKH�JRYHUQPHQW¶V�SHDFH�WDONV�ZLWK�WKH�7DOLEDQ�ZLOO�SURJUHVV�
$W�WKH�ODVW�GRQRU�FRQIHUHQFH�LQ�%UXVVHOV�IRXU�\HDUV�DJR��GRQRUV�SOHGJHG�������ELOOLRQ�LQ�DLG�WR�VXSSRUW�$IJKDQLVWDQ�EHWZHHQ������
������DQ�HTXLYDOHQW�WR������ELOOLRQ�SHU�\HDU����5(87(56

$66(660(17�
$�FRPPRQ�HQHP\�OLNH�'$(6+�FRXOG�KHOS�WKH�$IJKDQ�JRYHUQPHQW�DQG�WKH�7DOLEDQ�WR�SXW�DVLGH�DW�OHDVW�VRPH�SRLQWV�RI�GLVDJUHHPHQW�LQ�
WKH�QHJRWLDWLRQ�DQG�SURYLGH�D�JURXQG�IRU�FROODERUDWLRQ��2WKHUZLVH��D�PRUH�DEOH�'$(6+�LQ�$IJKDQ�VRLO�ZLOO�MHRSDUGL]H�WKH�QH[W�GHFDGH�RI�
$IJKDQLVWDQ�����

(FRQRPLF�G\QDPLFV�RI�ZDU�LQ�$IJKDQLVWDQ�DOVR�XUJHV�IRU�D�SHDFH�GHDO��)RU�WKH�JRYHUQPHQW��VXVWDLQLQJ�D�ZDU�ERWK�ZLWK�WKH�'$(6+�DQG�
WKH� 7DOLEDQ� ZLWKRXW� RU� UHGXFHG� IRUHLJQ� DLG�� LV� QRW� SRVVLEOH� LQ� WKH� ORQJ� WHUP�� 3RVW� FRYLG� JOREDO� UHFHVVLRQ� ZLOO� MXVW� H[DFHUEDWH� WKH�
HFRQRPLF� VLWXDWLRQ�� &RUUXSWLRQ� LV� DOVR� SRLVRQLQJ� ERWK� WKH� VWDWH� DQG� WKH� VRFLHW\��:LWK� GLYHUVH� LQFRPH� RSSRUWXQLWLHV�� 7DOLEDQ� VHHPV�
HFRQRPLFDOO\�PRUH�UHVLOLHQW�IRU�D�SURORQJHG�SHDFH�QHJRWLDWLRQ���

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������1RY������
.(<�(9(176�
� �7DOLEDQ�&DOO�2Q�%LGHQ�7R�6WLFN�7R�8�6��7URRS�:LWKGUDZDO�'HDO�
�������������7DOLEDQ�FDOOHG�RQ�WKH�LQFRPLQJ�DGPLQLVWUDWLRQ�RI�8�6��3UHVLGHQW�HOHFW�-RH�%LGHQ�WR�VWLFN�WR�WKH�)HEUXDU\�DJUHHPHQW�WR
ZLWKGUDZ�8�6��WURRSV����5(87(56

� �1HZ�3HQWDJRQ�&KLHI�+LUHV�$GYLVHU�:KR�:DQWV�4XLFN�:LWKGUDZDO�2I�7URRSV�
�������������7KH�86�'HIHQVH�'HSDUWPHQW�KDV�FRQILUPHG�QHZ�DFWLQJ�GHIHQVH�VHFUHWDU\�&KULVWRSKHU�0LOOHU�KDV�KLUHG�D�VHQLRU�DGYLVHU
ZKR�KDV�IUHTXHQWO\�SUHVVHG�IRU�WKH�TXLFN�UHPRYDO�RI�86�WURRSV�LQ�$IJKDQLVWDQ����$5,$1$�1(:6

� �(VSHU�5DLVHG�&RQFHUQ�2YHU�(DUO\�86�'UDZGRZQ�)URP�$IJKDQLVWDQ��5HSRUW�
�������������86�IRUPHU�'HIHQVH�6HFUHWDU\��0DUN�(VSHU��LQ�D�PHPR�WR�WKH�:KLWH�+RXVH�H[SUHVVHG�KLV�FRQFHUQV�DERXW�HDUO\
ZLWKGUDZDO�RI�WURRSV�IURP�$IJKDQLVWDQ�EHIRUH�KH�ZDV�ILUHG�E\�3UHVLGHQW�'RQDOG�7UXPS��WKH�:DVKLQJWRQ�3RVW�UHSRUWV��TXRWLQJ�VHQLRU
RIILFLDOV��7KH�:DVKLQJWRQ�3RVW�UHSRUWV�WKDW�³FRQGLWLRQV�RQ�WKH�JURXQG�ZHUH�QRW�\HW�ULJKW��(VSHU�ZURWH��FLWLQJ�WKH�RQJRLQJ�YLROHQFH�
SRVVLEOH�GDQJHUV�WR�WKH�UHPDLQLQJ�WURRSV�LQ�WKH�HYHQW�RI�D�UDSLG�SXOORXW��SRWHQWLDO�GDPDJH�WR�DOOLDQFHV�DQG�DSSUHKHQVLRQ�DERXW
XQGHUFXWWLQJ�WKH�QHJRWLDWLRQV�́ �2QH�IRUPHU�VHQLRU�:KLWH�+RXVH�RIILFLDO�VDLG�LW�LV�QRW�SRVVLEOH�IRU�WKH�8QLWHG�6WDWHV�WR�UHPRYH�DOO
WURRSV�³ZLWKRXW�FUXVKLQJ�WKH�FRDOLWLRQ�WKHUH�́ ���$5,$1$�1(:6

� �����&LYLOLDQV�.LOOHG�,Q�$IJKDQLVWDQ�,Q�7KUHH�0RQWKV��5HSRUW�
�������������7KH�86�6SHFLDO�,QVSHFWRU�IRU�$IJKDQLVWDQ�5HFRQVWUXFWLRQ��6,*$5��LQ�D�QHZ�UHSRUW�TXRWLQJ�WKH�5HVROXWH�6XSSRUW�VD\V
����FLYLOLDQV�ZHUH�NLOOHG�DQG�������ZHUH�ZRXQGHG�WKLV�IURP�-XO\���WR�6HSWHPEHU�����������,Q�OLQH�ZLWK�WKH�FRQWLQXHG�ULVH�LQ�YLROHQFH�
WKLV�TXDUWHU¶V�FDVXDOWLHV�LQFUHDVHG�E\�����FRPSDUHG�WR�ODVW�TXDUWHU��$SULO��±-XQH������������WKH�UHSRUW�VD\V�����72/21(:6

� �$IJKDQ�)RUFHV�.LOO�/HDGHU�2I�,VODPLF�0RYHPHQW�2I�8]EHNLVWDQ�
�������������7KH�$IJKDQ�PLOLWDU\�KDV�NLOOHG�$]L]�<XOGDVK��WKH�OHDGHU�RI�WKH�,VODPLF�0RYHPHQW�RI�8]EHNLVWDQ�LQ�WKH�QRUWKZHVWHUQ
$IJKDQ�SURYLQFH�RI�)DU\DE��WKH�FRXQWU\¶V�'HIHQFH�0LQLVWU\�VDLG�RQ�7KXUVGD\��7KH�,08��D�PLOLWDQW�JURXS�WKDW�ZDV�IRUPHG�LQ�WKH�ODWH
����V��LQLWLDOO\�VRXJKW�WR�SURPRWH�DQ�,VODPLF�VWDWH�LQ�8]EHNLVWDQ�DQG�WKH�UHVW�RI�&HQWUDO�$VLD��EXW�WKHQ�LW�IRFXVHG�RQ�ILJKWLQJ�DJDLQVW
WKH�86�DQG�JRYHUQPHQW�IRUFHV�LQ�$IJKDQLVWDQ�DV�D�FORVH�DOO\�RI�WKH�7DOLEDQ�PRYHPHQW�DQG�WKH�DO�4DHGD�WHUURULVW�JURXS��,Q�������WKH
,08�VZLWFKHG�DOOHJLDQFH�WR�DQRWKHU�WHUURULVW�JURXS��'DHVK����63871,.

� ����3ROLFH�.LOOHG�2U�:RXQGHG�,Q�)DU\DE�&DU�%RPE�$WWDFN�
�������������$W�OHDVW�IRXU�SROLFHPHQ�NLOOHG�DQG�ILYH�RWKHUV�ZHUH�ZRXQGHG�RQ�ODWH�0RQGD\�LQ�D�7DOLEDQ�FDU�ERPE�DWWDFN�LQ�$OPDU
GLVWULFW�RI�)DU\DE�SURYLQFH����$5,$1$�1(:6

� �$Q�(VWLPDWHG�����)UHHG�7DOLEDQ�3ULVRQHUV�%DFN�2Q�%DWWOHILHOGV��0R,�
�������������$IJKDQ�0LQLVWU\�RI�,QWHULRU�RQ�7XHVGD\�WROG�$ULDQD�1HZV�WKDW�DURXQG�����7DOLEDQ�ILJKWHUV�KDYH�UHWXUQHG�WR�WKH
EDWWOHILHOGV�VLQFH�WKHLU�UHOHDVH�IURP�SULVRQ�HDUOLHU�WKLV�\HDU��$FFRUGLQJ�WR�WKH�PLQLVWU\��PDQ\�KDYH�EHHQ�NLOOHG�EXW�WKH�7DOLEDQ�KDV
VWHSSHG�XS�DWWDFNV�E\�FKDQJLQJ�WKHLU�WDFWLFV��$V�YLROHQFH�FRQWLQXHV�WR�HVFDODWH�DFURVV�PXOWLSOH�IURQWV�LQ�WKH�FRXQWU\�±�GHVSLWH
LQWHUQDWLRQDO�FDOOV�RQ�WKH�7DOLEDQ�WR�UHGXFH�YLROHQFH�±�LQVXUJHQWV�UHOHDVHG�IURP�$IJKDQ�JRYHUQPHQW�MDLOV�KDYH�UHLQWHJUDWHG�ZLWK�WKHLU
FR�ILJKWHUV�RQ�WKH�EDWWOHILHOGV��WKH�2IILFH�RI�WKH�1DWLRQDO�6HFXULW\�&RXQFLO��216&��VWDWHG�LQ�-XO\��7KH�7DOLEDQ�KRZHYHU�KDYH�UHMHFWHG
VXFK�UHSRUWV����$5,$1$�1(:6

� �$IJKDQLVWDQ�7R�)DFH�&ROGHVW�:LQWHU�,Q�����<HDUV��$1'0$�
�������������$IJKDQLVWDQ�1DWLRQDO�'LVDVWHU�0DQDJHPHQW�$XWKRULW\��$1'0$��ZDUQV�WKDW�WKH�XSFRPLQJ�ZLQWHU�FRXOG�EH�WKH�FROGHVW�LQ
WKH�SDVW�����\HDUV����$5,$1$�1(:6

� �81'3�:DUQV�$IJKDQ�(FRQRP\�7R�&RQWUDFW�%\����'XH�7R�&29,'����
�������������8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDP��81'3��$IJKDQLVWDQ�ODXQFKHG�LWV�ODWHVW�&29,'����LPSDFW�DVVHVVPHQW�UHSRUW�RQ
:HGQHVGD\�DQG�VDLG�WKH�SDQGHPLF�KDV�VHW�EDFN�$IJKDQLVWDQ
V�HFRQRPLF�JURZWK�E\�VHYHUDO�\HDUV��7KH�81'3�VWDWHG�LW�HVWLPDWHV�WKDW
GXH�WR�D�FRPELQDWLRQ�RI�H[WHUQDO�DQG�LQWHUQDO�VKRFNV��WKH�$IJKDQ�HFRQRP\�ZLOO�FRQWUDFW�E\�DURXQG�VL[�SHUFHQW�LQ�������81'3�VWDWHG
LW�HVWLPDWHG�DQ�DYHUDJH�RI����SHUFHQW�GHFOLQH�LQ�FRUSRUDWH�WD[�UHYHQXH�DQG����SHUFHQW�GHFOLQH�LQ�SHUVRQDO�LQFRPH�WD[�UHYHQXH���
$5,$1$�1(:6

$66(660(17�
$OWKRXJK� 3UHVLGHQW�HOHFW� -RH� %LGHQ
V� YLHZV� RQ� $IJKDQ� :DU� GR� QRW� GLIIHU� UHPDUNDEO\� IURP� 7UXPS� DGPLQLVWUDWLRQ�� GHWDLOV� LQ�
LPSOHPHQWDWLRQ�DQG�ZLWKGUDZDO�VFKHGXOH�PD\�YDU\��)RUPHU�8�6��6HFUHWHU\�RI�'HIHQFH�0DUN�(VSHU
V�FRQFHUQV�DERXW�WKH�VLWXDWLRQ�RQ�WKH�
JURXQG����ZKLFK�LV�VKDUHG�E\�PDQ\�LQ�WKH�3HQWDJRQ��ZLOO�OLNHO\�WR�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ���

&KDQJH�LQ�WKH�8�6��JRYHUQPHQW�VORZ�GRZQ�SHDFH�WDONV�VLQFH�DOO�WKH�DFWRUV�ZRXOG�OLNH�WR�VHH�QHZ�8�6��JRYHUQPHQW
V�DSSURDFK��

,OO�SHUIRUPDQFH�RI�$IJKDQ�HFRQRP\�GXH�WR�D�QXPEHU�RI�IDFWRUV��PRVW�QRWDEO\�&29,'���ZLOO�KDYH�D�GLUHFW�HIIIHFW�RQ�SHRSOH
V�ZHOO�EHLQJ�
DQG�VHFXULW\��8�6��DQG�&RDOLWLRQ�ZLWKGUDZDO�ZLOO�H[DFHUEDWH�WKH�VLWXDWLRQ����

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������1RY������
.(<�(9(176�
� �7UXPS�7R�&XW�7URRS�/HYHOV�,Q�$IJKDQLVWDQ�%XW�6WRSV�6KRUW�2I�)XOO�:LWKGUDZDO�
�������������3UHVLGHQW�'RQDOG�7UXPS�ZLOO�VKDUSO\�UHGXFH�WKH�QXPEHU�RI�8�6��IRUFHV�LQ�$IJKDQLVWDQ�IURP�������WR�������EHIRUH�KH
OHDYHV�RIILFH��WKH�3HQWDJRQ�DQQRXQFHG�RQ�7XHVGD\��VWRSSLQJ�VKRUW�RI�WKH�FRPSOHWH�ZLWKGUDZDO�7UXPS�WKUHDWHQHG�WR�FDUU\�RXW�E\
&KULVWPDV����5(87(56

� �8.�:LOO�/LNHO\�)ROORZ�7KH�8�6��,Q�'RZQVL]LQJ�7URRSV�,Q�$IJKDQLVWDQ�
�������������$FFRUGLQJ�WR�D�5HXWHU¶V�VWRU\�TXRWLQJ�'HIHQFH�6HFUHWDU\�%HQ�:DOODFH�VDLG�7KXUVGD\�WKDW�%ULWDLQ�ZLOO�OLNHO\�IROORZ�WKH
8QLWHG�6WDWHV�LQ�UHGXFLQJ�WURRS�OHYHOV�LQ�$IJKDQLVWDQ��:DOODFH�VDLG�WKDW�%ULWDLQ�ZLOO�FRQWLQXH�WR�ZRUN�ZLWK�$IJKDQ�JRYHUQPHQW�DQG�WKH
8�6��WR�SURWHFW�WKH�FRXQWU\
V�VHFXULW\����$5,$1$�1(:6

� �*HUPDQ\�:DUQV�$JDLQVW�3UHPDWXUH�7URRS�:LWKGUDZDO�)URP�$IJKDQLVWDQ�
�������������³2XU�VHULRXV�FRQFHUQ�LV�WKDW�D�SUHPDWXUH�ZLWKGUDZDO�FRXOG�MHRSDUGL]H�WKH�QHJRWLDWLRQ�SURFHVV�>EHWZHHQ�WKH�$IJKDQ
JRYHUQPHQW�DQG�WKH�7DOLEDQ@��FUHDWH�D�VHFXULW\�YDFXXP�DQG�MHRSDUGL]H�WKH�SURJUHVV�DFKLHYHG�LQ�$IJKDQLVWDQ�́ �*HUPDQ�IRUHLJQ
PLQLVWU\�VSRNHVSHUVRQ�&KULVWRIHU�%XUJHU�WROG�UHSRUWHUV�GXULQJ�D�EULHILQJ�LQ�%HUOLQ����$5,$1$�1(:6

� �0RVFRZ�,V�6NHSWLFDO�$ERXW�$FFHOHUDWHG�:LWKGUDZDO�2I�86�7URRSV�)URP�$IJKDQLVWDQ��'LSORPDW�6D\V�
�������������7KHUH�LV�WRR�PXFK�IXVV�RYHU�86�3UHVLGHQW�'RQDOG�7UXPS
V�VWDWHPHQWV�DERXW�WKH�DFFHOHUDWHG�ZLWKGUDZDO�RI�IRUFHV�IURP
$IJKDQLVWDQ��ZKLOH�WKLV�LV�LQ�IDFW�XQOLNHO\�WR�VLJQLILFDQWO\�FKDQJH�WKH�VLWXDWLRQ�RQ�WKH�JURXQG��=DPLU�.DEXORY��5XVVLD
V�VSHFLDO
SUHVLGHQWLDO�UHSUHVHQWDWLYH�IRU�$IJKDQLVWDQ��VDLG��$W�WKH�VDPH�WLPH��.DEXORY�LV�VFHSWLFDO�DERXW�1$72�FODLPV�WKDW�86�DFWLRQV
XQGHUPLQH�WKH�VHFXULW\�VLWXDWLRQ�LQ�$IJKDQLVWDQ����63871,.

� �1$72�&KLHI�:DUQV�$JDLQVW�+DVW\�7URRS�:LWKGUDZDO�)URP�$IJKDQLVWDQ�
�������������6WROWHQEHUJ�VDLG�LQ�D�7XHVGD\�VWDWHPHQW��³:H�QRZ�IDFH�D�GLIILFXOW�GHFLVLRQ��:H�KDYH�EHHQ�LQ�$IJKDQLVWDQ�IRU�DOPRVW���
\HDUV��DQG�QR�1$72�DOO\�ZDQWV�WR�VWD\�DQ\�ORQJHU�WKDQ�QHFHVVDU\��%XW�DW�WKH�VDPH�WLPH��WKH�SULFH�IRU�OHDYLQJ�WRR�VRRQ�RU�LQ�DQ
XQFRRUGLQDWHG�ZD\�FRXOG�EH�YHU\�KLJK�́ �6WROWHQEHUJ�VDLG�WKDW�³HYHQ�ZLWK�IXUWKHU�86�UHGXFWLRQV��1$72�ZLOO�FRQWLQXH�LWV�PLVVLRQ�WR
WUDLQ��DGYLVH�DQG�DVVLVW�WKH�$IJKDQ�VHFXULW\�IRUFHV��:H�DUH�DOVR�FRPPLWWHG�WR�IXQGLQJ�WKHP�WKURXJK������́ ���$5,$1$�1(:6

� �7DOLEDQ�/RVW�2SSRUWXQLW\�7R�$WWHQG�*HQHYD�&RQIHUHQFH��(8�(QYR\�
�������������$QGUHDV�YRQ�%UDQGW��$PEDVVDGRU�DQG�+HDG�RI�'HOHJDWLRQ�RI�WKH�(XURSHDQ�8QLRQ�LQ�$IJKDQLVWDQ�VDLG�WKDW�WKH�7DOLEDQ
KDV�ORVW�WKH�RSSRUWXQLW\�WR�DWWHQG�WKH�XSFRPLQJ�*HQHYD�&RQIHUHQFH�RQ�$IJKDQLVWDQ��VD\LQJ�UHGXFWLRQ�LQ�YLROHQFH�ZDV�WKH�RQO\�RSWLRQ
IRU�WKH�JURXS�WR�SDUWLFLSDWH�LQ�WKH�VXPPLW����72/21(:6

� �7DOLEDQ�/DXQFK�$WWDFN�2Q�.XQGX]�'LVWULFW�&HQWHU��5HLQIRUFHPHQWV�$UULYH�
�������������(VPDWXOODK�0RUDGL��WKH�VSRNHVPDQ�IRU�WKH�JRYHUQRU�RI�.XQGX]��FRQILUPHG�WKDW�WKH�7DOLEDQ�ODXQFKHG�DQ�DWWDFN�RQ
'DVKW�H�$UFKL�GLVWULFW�FHQWHU�RQ�6XQGD\�QLJKW�DQG�WKDW�FODVKHV�DUH�VWLOO�RQJRLQJ����$5,$1$�1(:6

� �'RVWXP�$VNV�)RU�3HUPLVVLRQ�7R�/HDG�)LJKW�$JDLQVW�7DOLEDQ�
�������������0DUVKDO�$EGXO�5DVKLG�'RVWXP�FDOOHG�RQ�3UHVLGHQW�$VKUDI�*KDQL�WR�JUDQW�KLP�WKH�SHUPLVVLRQ�WR�OHDG�WKH�ILJKW�DJDLQVW
WKH�7DOLEDQ��VD\LQJ�KH�ZLOO�FXUE�YLROHQFH�LQ�WKH�FRXQWU\�DQG�ZLOO�UHSUHVV�WKRVH�ZKR�ZLOO�WU\�WR�ZDJH�ZDU����72/21(:6

� �(UGRJDQ�0HHWV�$EGXOODK��9RZV�6XSSRUW�7R�$IJKDQ�3HDFH�
�������������$EGXOODK�$EGXOODK��KHDG�RI�WKH�+LJK�&RXQFLO�IRU�1DWLRQDO�5HFRQFLOLDWLRQ�PHW�ZLWK�7XUNLVK�3UHVLGHQW�5HFHS�7D\\LS
(UGRJDQ�LQ�,VWDQEXO�DQG�H[FKDQJHG�YLHZV�RQ�WKH�$IJKDQ�SHDFH�SURFHVV��WKH�WDONV�LQ�'RKD�DQG�ELODWHUDO�UHODWLRQV����72/21(:6

�� �3ROLFH�&RPPDQGHU�$PRQJ����.LOOHG�,Q�7DOLEDQ�%DGDNKVKDQ�$WWDFN�
�������������$W�OHDVW����PHPEHUV�RI�WKH�$IJKDQ�VHFXULW\�IRUFHV���LQFOXGLQJ�WKH�SROLFH�FKLHI�RI�0D\PD\�GLVWULFW�RI�%DGDNKVKDQ�
GLVWULFW�DFWLQJ�VHFXULW\�GLUHFWRU�ZHUH�NLOOHG�DV�WKH�7DOLEDQ�PLOLWDQWV�RYHUUXQ�WKH�0D\PD\�GLVWULFW�VRXUFHV�FRQILUPHG����$5,$1$�1(:6

�� �4XRWHV�)URP�$XVWUDOLD
V�'HIHQFH�)RUFH�5HSRUW�,QWR�$IJKDQLVWDQ�
�������������$XVWUDOLDQ�VSHFLDO�IRUFHV�DOOHJHGO\�NLOOHG����XQDUPHG�SULVRQHUV�DQG�FLYLOLDQV�LQ�$IJKDQLVWDQ��ZLWK�VHQLRU�FRPPDQGRV
UHSRUWHGO\�IRUFLQJ�MXQLRU�VROGLHUV�WR�NLOO�GHIHQFHOHVV�FDSWLYHV�LQ�RUGHU�WR�³EORRG´�WKHP�IRU�FRPEDW��D�IRXU�\HDU�LQYHVWLJDWLRQ�IRXQG���
5(87(56

$66(660(17�
%RWK�$IJKDQ�JRYHUQPHQW�DQG�FRDOLWLRQ�SDUWQHUV�DUH�FRQFHUQHG�DERXW�KDVW\�8�6��ZLWKGUDZDO�DQG� LWV�SRVVLEOH� LPSOLFDWLRQV��%\�-DQXDU\�
����������8�6��WURRS�QXPEHU�ZLOO�GURS�GRZQ�WR��������VRPHWKLQJ�VKRUW�RI�ZKDW�0U�7UXPS�SURPLVHG��1$72�DQG�NH\�SDUWQHUV�OLNHO\�WR�
IROORZ� WKH�8�6�� ,W� LV� DOPRVW� FOHDU� WKDW� WKHUH�ZLOO� EH� � VRPH�VRUW� RI�SRZHU�YDFXXP�DIWHU�8�6�� VHPL�ZLWKGUDZDO��5HJLRQDO� DFWRUV�PLJKW�
LQWHUYHQH�LQ�WKH�$IJKDQ�SROLWLFV�DQG�WU\�WR�VKDSH�WKH�FRXQWU\�YLD�HIIHFWLYH�ILJXUHV�VXFK�DV�0DUVKDO�'RVWXP���

$XVWUDOLD�6$6�LQYHVWLJDWLRQ�DWWUDFWV�LQWHUQDWLRQDO�DWWHQWLRQ��$IWHU�WKH�,&&�SURVHFXWLRQ�DWWHPSW�WKLV�VHFRQG�LQFLGHQW�ZLOO�UDLVH�VLWXDWLRQDO�
DZDUHQHVV�RQ�KXPDQ�ULJKWV�DEXVHV�LQ�$IJKDQLVWDQ��/RVLQJ�PRUDO�VXSHULRULW\�DJDLQVW�7DOLEDQ�LQ�WKH�ILJKW�LQ�WKH�H\HV�RI�$IJKDQV�PLJKW�EH�
D�EUHDNLQJ�SRLQW��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������1RY������
.(<�(9(176�
� �)RUHLJQ�'RQRUV�0HHW�7R�0DNH�$IJKDQ�$LG�3OHGJHV�:LWK�7RXJKHU�&RQGLWLRQV�
�������������)RUHLJQ�GRQRUV�SOHGJHG�D�SURMHFWHG�����ELOOLRQ�LQ�FLYLOLDQ�DLG�WR�$IJKDQLVWDQ�RYHU�WKH�QH[W�IRXU�\HDUV�DW�D�FRQIHUHQFH�RQ
7XHVGD\��EXW�PDQ\�PDGH�LW�FRQGLWLRQDO�RQ�SURWHFWLQJ�KXPDQ�ULJKWV�DQG�PDNLQJ�SURJUHVV�RQ�SHDFH�WDONV�LQ�D�PDMRU�VKDNH�XS�IRU�WKH
FRXQWU\¶V�HFRQRP\��9LOOH�6NLQQDUL��)LQODQG¶V�PLQLVWHU�IRU�GHYHORSPHQW�FRRSHUDWLRQ�DQG�IRUHLJQ�WUDGH�ZKRVH�JRYHUQPHQW�FR�RUJDQLVHG
WKH�FRQIHUHQFH��VDLG�GRQRUV�KDG�SOHGJHG����ELOOLRQ�IRU�QH[W�\HDU��ZLWK�DQQXDO�FRPPLWPHQWV�H[SHFWHG�WR�FRQWLQXH�DW�URXJKO\�WKH�VDPH
OHYHO�WKURXJK�WR�������DGGLQJ��³7KLV�ZRXOG�DPRXQW�WR�����ELOOLRQ�́ �7KDW�SUHOLPLQDU\�ILJXUH�ZDV�D�GURS�IURP�������ELOOLRQ�SOHGJHG�LQ
�����IRU�IRXU�\HDUV��GHVSLWH�FRPLQJ�DW�D�WLPH�ZKHQ�$IJKDQLVWDQ¶V�QHHGV�DUH�JURZLQJ�GXH�WR�ULVLQJ�YLROHQFH�DQG�WKH�FRURQDYLUXV
SDQGHPLF��7KH�8QLWHG�6WDWHV�VDLG�LW�KDG�SOHGJHG������PLOOLRQ�LQ�FLYLOLDQ�DLG�WR�$IJKDQLVWDQ�QH[W�\HDU�DQG�ZRXOG�PDNH�DYDLODEOH
DQRWKHU������PLOOLRQ�EDVHG�RQ�SURJUHVV�LQ�SHDFH�WDONV��$QRWKHU�WRS�GRQRU��*HUPDQ\��SOHGJHG�����PLOOLRQ�HXURV����������PLOOLRQ��LQ
�����DQG�VLJQDOOHG�LW�ZRXOG�NHHS�FRQWULEXWLQJ�XQWLO������EXW�DOVR�VWUHVVHG�WKDW�SURJUHVV�WRZDUGV�HQGLQJ�DOPRVW����\HDUV�RI�ZDU�ZDV
QHHGHG��7KH�(XURSHDQ�8QLRQ�SOHGJHG�����ELOOLRQ�HXURV��������ELOOLRQ�RYHU�IRXU�\HDUV�EXW�HPSKDVLVHG�DLG�ZDV�FRQGLWLRQDO����5(87(56

� �5HPDUNV�%\�1$72�6HFUHWDU\�*HQHUDO�-HQV�6WROWHQEHUJ�$W�7KH������$IJKDQLVWDQ�'RQRU�&RQIHUHQFH�
�������������1$72�6HFUHWDU\�*HQHUDO�-HQV�6WROWHQEHUJ�VSRNH�YLUWXDOO\�DW�WKH������$IJKDQLVWDQ�'RQRUV¶�&RQIHUHQFH�KHOG�LQ�*HQHYD�
³$V�SDUW�RI�WKH�SHDFH�SURFHVV��ZH�KDYH�DOUHDG\�VLJQLILFDQWO\�DGMXVWHG�WKH�1$72�SUHVHQFH�LQ�$IJKDQLVWDQ��EXW�WKH�1$72�PLVVLRQ�ZLOO
FRQWLQXH�WR�WUDLQ��DGYLVH�DQG�DVVLVW�WKH�$IJKDQ�VHFXULW\�IRUFHV�́ �WKH�6HFUHWDU\�*HQHUDO�VDLG��VWUHVVLQJ�WKDW�³DW�WKH�VDPH�WLPH��ZH�DUH
FRPPLWWHG�WR�KHOS�IXQG�WKHP�WKURXJK�������DQG�1$72�$OOLHV�KDYH�DOUHDG\�PDGH�SOHGJHV�IRU�QH[W�\HDU�́ ���1$72

� �86�&RPPLWWHG�7R�(QGXULQJ�3DUWQHUVKLS�:LWK�$IJKDQLVWDQ��3RPSHR�
�������������86�6HFUHWDU\�RI�6WDWH�0LNH�3RPSHR�LQ�DQ�DGGUHVV�WR�*HQHYD�&RQIHUHQFH�VDLG�WKDW�WKH�8QLWHG�6WDWHV�UHPDLQV
FRPPLWWHG�WR�LWV�RZQ�HQGXULQJ�SDUWQHUVKLS�ZLWK�$IJKDQLVWDQ��DQG�WR�KHOSLQJ�WKH�$IJKDQ�SHDFH�QHJRWLDWLRQV�EH�VXFFHVVIXO���
72/21(:6

� �8�1��&KLHI�&DOOV�)RU�$IJKDQ�&HDVHILUH�$QG�,QFOXVLYH�3HDFH�
�������������8QLWHG�1DWLRQV�6HFUHWDU\�*HQHUDO�$QWRQLR�*XWHUUHV�FDOOHG�RQ�7XHVGD\�IRU�DQ��LPPHGLDWH��XQFRQGLWLRQDO�FHDVHILUH��LQ
$IJKDQLVWDQ�WR�FUHDWH�D�FRQGXFLYH�HQYLURQPHQW�IRU�'RKD�SHDFH�WDONV�ZLWK�WKH�7DOLEDQ����5(87(56

� �86�5HSRUWHGO\�&ORVHG�$W�/HDVW����%DVHV�,Q�$IJKDQLVWDQ�6LQFH�6LJQLQJ�'HDO�:LWK�7DOLEDQ�
�������������$W�OHDVW����86�PLOLWDU\�EDVHV�LQ�$IJKDQLVWDQ�KDYH�EHHQ�FORVHG�VLQFH�WKH�8QLWHG�6WDWHV�FRPPLWWHG�WR�GHFUHDVLQJ�PLOLWDU\
SUHVHQFH�XQGHU�WKH�GHDO�ZLWK�WKH�7DOLEDQ�LQ�)HEUXDU\��WKH�:DVKLQJWRQ�3RVW�QHZVSDSHU�UHSRUWHG�RQ�)ULGD\��FLWLQJ�VRXUFHV����63871,.

� �*HUPDQ\�6WDUWV�5HGXFLQJ�7URRSV�,Q�.XQGX]��5HSRUW�
�������������*HUPDQ\�VWDUWHG�WR�UHGHSOR\�LWV�DURXQG�����WURRSV�IURP�WKH�FDPS�LQ�.XQGX]��ZKLFK�LV�ORFDWHG�LQVLGH�D�ODUJHU�$IJKDQ
EDVH��DERXW�D�ZHHN�DJR��WKH�*HUPDQ�PLOLWDU\�VSRNHVPDQ�VDLG��,I�PLOLWDU\�DGYLVHUV�ZHUH�QHHGHG�LQ�.XQGX]�LQ�IXWXUH��*HUPDQ�WURRSV
ZRXOG�EH�IORZQ�WKHUH�IURP�D�ODUJH�EDVH�LQ�0D]DU�H�6KDULI��FDSLWDO�RI�QRUWKHUQ�%DONK�SURYLQFH�ZKHUH�DURXQG�������*HUPDQ�VROGLHUV
DUH�VWDWLRQHG��KH�VDLG��:LWK�URXJKO\�������WURRSV��*HUPDQ\�KDV�GHSOR\HG�WKH�VHFRQG�ODUJHVW�PLOLWDU\�FRQWLQJHQW�LQ�$IJKDQLVWDQ�DIWHU
WKH�8QLWHG�6WDWHV����72/21(:6

� �$XVWUDOLD�6D\V����6ROGLHUV�7ROG�7KH\�)DFH�'LVPLVVDO�$IWHU�$IJKDQ�5HSRUW�
�������������$XVWUDOLD�KDV�WROG����VSHFLDO�IRUFHV�VROGLHUV�WKH\�IDFH�GLVPLVVDO�LQ�UHODWLRQ�WR�D�UHSRUW�RQ�DOOHJHG�XQODZIXO�NLOOLQJV�LQ
$IJKDQLVWDQ��WKH�KHDG�RI�WKH�FRXQWU\
V�DUP\�VDLG�RQ�)ULGD\��$Q�LQGHSHQGHQW�UHSRUW�SXEOLVKHG�ODVW�ZHHN�LQ�UHGDFWHG�IRUP�VDLG�WKHUH
ZDV�HYLGHQFH�WKDW����XQDUPHG�$IJKDQ�SULVRQHUV�DQG�FLYLOLDQV�ZHUH�NLOOHG�E\����$XVWUDOLDQ�VROGLHUV��7KH�LQTXLU\�H[DPLQHG�PRUH�WKDQ
�������GRFXPHQWV�DQG��������LPDJHV��DQG�LQWHUYLHZHG�����ZLWQHVVHV�XQGHU�RDWK����5(87(56

� �&DU�%RPE�.LOOV�$W�/HDVW����$IJKDQ�6ROGLHUV�
�������������$�FDU�ERPE�DWWDFN�LQ�$IJKDQLVWDQ
V�FHQWUDO�SURYLQFH�RI�*KD]QL�NLOOHG�DW�OHDVW����$IJKDQ�VROGLHUV�DQG�ZRXQGHG����
*KD]QL�SXEOLF�KHDOWK�GHSDUWPHQW�WROG�&11�RQ�6XQGD\��$Q�DWWDFNHU�GHWRQDWHG�DQ�H[SORVLYH�SDFNHG�YHKLFOH�LQ�IURQW�RI�D�VHFXULW\�EDVH
LQ�WKH�'HK�<DN�GLVWULFW�RI�WKH�SURYLQFH����&11�,17(51$7,21$/

$66(660(17�
8VLQJ� WKH�$IJKDQLVWDQ�'RQRUV
� &RQIHUHQFH� KHOG� LQ�*HQHYD�� WKH� ,QWHUQDWLRQDO� &RPPXQLW\� JDYH� D� VWURQJ�PHVVDJH� WR� WKH� QHJRWLDWLQJ�
SDUWLHV�DW�'RKD��,W�VHHPV�WKDW�WKH�IXWXUH�ILQDQFLDO�DLG�WR�$IJKDQLVWDQ�LV�FRQGLWLRQHG�RQ�WKH�SURJUHVV�UHJDUGLQJ�WKH�SHDFH�SURFHVV��7KH�
8�6�� DGPLQLVWUDWLRQ� VXFFHHGHG� LQ� IDFLOLWDWLQJ� D� SRZHU� VKDULQJ� DJUHHPHQW� EHWZHHQ� *KDQL� DQG� $EGXOODK� DIWHU� WKH� ODVW� SUHVLGHQWLDO�
HOHFWLRQV�E\�XVLQJ�D�VLPLODU��FDUURW�DQG�VWLFN��VWUDWHJ\��%XW�WKH�VDPH�PLJKW�QRW�ZRUN�ZLWK�WKH�7DOLEDQ��%HVLGHV��WKHUH�DUH�XQIRUHVHHDEOH�
ILQDQFLDO�ULVNV�UHODWHG�WR�WKH�&29,'�SDQGHPLF��

,QGLFDWLRQV� RI� UHGHSOR\PHQW� FDQ�EH� REVHUYHG�E\� WKH� LQWHUQDWLRQDO�PHGLD��6RRQ� LWV� LPSOLFDWLRQV�ZLOO� EH� IHOW� E\� WKRVH� ILJKWLQJ� RQ� WKH�
JURXQG��$V�6WROWHQEHUJ�SUHYLRXVO\�VDLG��WKH�SULFH�RI�OHDYLQJ�$IJKDQLVWDQ�WRR�VRRQ�FRXOG�EH�YHU\�KLJK���7KHUHIRUH��WKH�XSFRPLQJ�1$72�
)RUHLJQ�0LQLVWHULDO�PLJKW�EH�DQ�DSSURSULDWH�IRUXP�WR�UHVWRUH�KRSH��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21�����1RY������'HF
�����
.(<�(9(176�
� �1$72�0XOOV�$IJKDQ�'LOHPPD�$V�86�'UDZV�'RZQ��$WWDFNV�0RXQW�
�������������1$72�6HFUHWDU\�*HQHUDO�-HQV�6WROWHQEHUJ�VDLG�0RQGD\�WKDW�WKH�PLOLWDU\�DOOLDQFH�LV�JUDSSOLQJ�ZLWK�D�GLOHPPD�RYHU�LWV
IXWXUH�LQ�$IJKDQLVWDQ��DV�WKH�8QLWHG�6WDWHV�VWDUWV�SXOOLQJ�WURRSV�RXW�ZKLOH�DWWDFNV�E\�WKH�7DOLEDQ�DQG�H[WUHPLVW�JURXSV�PRXQW��³:H
IDFH�D�GLIILFXOW�GLOHPPD��:KHWKHU�WR�OHDYH��DQG�ULVN�WKDW�$IJKDQLVWDQ�EHFRPHV�RQFH�DJDLQ�D�VDIH�KDYHQ�IRU�LQWHUQDWLRQDO�WHUURULVWV��2U
VWD\��DQG�ULVN�D�ORQJHU�PLVVLRQ��ZLWK�UHQHZHG�YLROHQFH�́ �6WROWHQEHUJ�VDLG��1$72�GHIHQVH�PLQLVWHUV�DUH�OLNHO\�WR�PDNH�D�ILQDO�GHFLVLRQ
DERXW�WKH�IXWXUH�RI�WKH�5HVROXWH�6XSSRUW�0LVVLRQ�LQ�)HEUXDU\��DIWHU�3UHVLGHQW�HOHFW�-RH�%LGHQ�WDNHV�RIILFH�����$3

� �3RPSHR�6D\V�9LROHQFH�/HYHOV�,Q�$IJKDQLVWDQ�
8QDFFHSWDEO\�+LJK
�
�������������7KH�YLROHQFH�FXUUHQWO\�WDNLQJ�SODFH�LQ�$IJKDQLVWDQ�LV�
XQDFFHSWDEO\�KLJK
��8�6��6HFUHWDU\�RI�6WDWH�0LNH�3RPSHR�VDLG�LQ�D
YLUWXDO�DGGUHVV�WR�WKH�,,66�0DQDPD�'LDORJXH��DGGLQJ�WKDW�:DVKLQJWRQ�KDV�DVNHG�WKH�ZDUULQJ�SDUWLHV�WKHUH�WR�
VWDQG�EDFN�DQG�LQGHHG
VWDQG�GRZQ
����5(87(56

� �)XUWKHU�:LWKGUDZDO�)URP�$IJKDQLVWDQ�0XVW�%H�7LHG�7R�3HDFH�7DONV�3URJUHVV��*HUPDQ\�
�������������1$72�PXVW�QRW�MHRSDUGL]H�WKH�SHDFH�QHJRWLDWLRQV�IRU�$IJKDQLVWDQ�E\�ZLWKGUDZLQJ�WURRSV�SUHPDWXUHO\�IURP�WKH�ZDU�
WRUQ�FRXQWU\��*HUPDQ�)RUHLJQ�0LQLVWHU�+HLNR�0DDV�VDLG�DKHDG�RI�D�YLUWXDO�PHHWLQJ�ZLWK�KLV�1$72�FROOHDJXHV����5(87(56

� �%HOJLXP�$QQRXQFHV�7URRS�:LWKGUDZDO�)URP�$IJKDQLVWDQ�
�������������%HOJLXP
V�'HIHQVH�0LQLVWHU�/XGLYLQH�'HGRQGHU�DQQRXQFHG�RQ�6DWXUGD\�WKDW�%HOJLDQ�WURRSV�LQ�$IJKDQLVWDQ�ZLOO�UHWXUQ
KRPH�QH[W�\HDU��'HGRQGHU�LV�VFKHGXOHG�WR�SUHVHQW�WKH�PLOLWDU\�RSHUDWLRQV�SODQ�IRU������WR�WKH�%HOJLXP�FDELQHW��DQG�WKHQ�WR
SDUOLDPHQW��QH[W�ZHHN��$ERXW����%HOJLDQ�PLOLWDU\�SHUVRQQHO�DUH�GHSOR\HG�LQ�$IJKDQLVWDQ�DV�SDUW�RI�WKH�86�OHG�1$72�5HVROXWH
6XSSRUW�PLVVLRQ����$5,$1$�1(:6

� �$IJKDQ�$QG�7DOLEDQ�1HJRWLDWRUV�$JUHH�2Q�3HDFH�7DONV
�3URFHGXUHV�
�������������$IJKDQ�JRYHUQPHQW�DQG�7DOLEDQ�QHJRWLDWRUV�LQ�4DWDU�KDYH�DJUHHG�WR�WKH�SULQFLSOHV�DQG�SURFHGXUHV�WKDW�ZLOO�JXLGH�WKH
RQJRLQJ�SHDFH�QHJRWLDWLRQV�EHWZHHQ�WKHP��7DOLEDQ�DQG�$IJKDQ�RIILFLDOV�DQQRXQFHG�RQ�:HGQHVGD\��DQ�LPSRUWDQW�PRYH�WKDW�FRXOG
SDYH�WKH�ZD\�IRU�WDONV�WKDW�KDYH�EHHQ�KREEOHG�E\�GLVDJUHHPHQWV�IRU�PRUH�WKDQ�WZR�PRQWKV����1<7

� �����$IJKDQ�&LYLOLDQV�.LOOHG�$QG�,QMXUHG�,Q�7DOLEDQ�$WWDFNV�,Q�$�0RQWK�
�������������$W�OHDVW�����$IJKDQ�FLYLOLDQV�KDYH�VXIIHUHG�FDVXDOWLHV�LQ�WHQV�RI�7DOLEDQ�DUPHG�DWWDFNV�DQG�H[SORVLRQV�LQ�WKH�SDVW�RQH
PRQWK��,QWHULRU�0LQLVWU\�VDLG�7KXUVGD\��2XW�RI�WKH�����FLYLOLDQV������RI�WKHP�ZHUH�NLOOHG�DQG�DQRWKHU�����FLYLOLDQV�ZHUH�LQMXUHG�LQ
WKH�SDVW�RQH�PRQWK��7DULT�$ULDQ��VSRNHVPDQ�IRU�WKH�0LQLVWU\�RI�,QWHULRU�VDLG�LQ�D�VKRUW�VWDWHPHQW��7KHVH�FDVXDOWLHV�ZHUH�LQIOLFWHG�RQ
FLYLOLDQV�LQ�UHVXOW�RI����VXLFLGH�DWWDFNV�DQG�����,PSURYLVHG�([SORVLYH�'HYLFHV��,('V��H[SORVLRQV�LQ�WKURXJKRXW�WKH�FRXQWU\��$ULDQ
VDLG����$)*+$1,67$1�7,0(6

� �8�6��0LOLWDU\�7R�.HHS�7ZR�/DUJHU�$IJKDQ�%DVHV�$IWHU�'UDZGRZQ�7R�������
�������������7KH�3HQWDJRQ�KDV�DSSURYHG�GUDZGRZQ�SODQV�LQ�$IJKDQLVWDQ�WKDW�ZLOO�VWLOO�NHHS�WZR�ODUJHU�EDVHV�LQ�WKH�FRXQWU\�DV
RIILFLDOV�FDUU\�RXW�3UHVLGHQW�'RQDOG�7UXPS
V�RUGHUV�WR�VODVK�WURRS�OHYHOV�WR�������E\�-DQ������$UP\�*HQHUDO�0DUN�0LOOH\��FKDLUPDQ�RI
WKH�-RLQW�&KLHIV�RI�6WDII�VDLG��+H�VDLG�WKDW�LQ�DGGLWLRQ�WR�WKH�WZR�ODUJHU�EDVHV��WKH�8QLWHG�6WDWHV�ZRXOG�DOVR�NHHS�³VHYHUDO�VDWHOOLWH
EDVHV�́ ���5(87(56

� �$'%�$SSURYHV������0LOOLRQ�*UDQW�7R�6XSSRUW�$IJKDQLVWDQ
V�&29,'����5HVSRQVH�
�������������7KH�$VLDQ�'HYHORSPHQW�%DQN��$'%��DSSURYHG�D������PLOOLRQ�JUDQW�WR�KHOS�WKH�*RYHUQPHQW�RI�$IJKDQLVWDQ�UHVSRQG�WR
WKH�FRURQDYLUXV�GLVHDVH��&29,'�����SDQGHPLF��WKH�VWDWHPHQW�VDLG��$'%�IRUHFDVWV�$IJKDQLVWDQ¶V�JURVV�GRPHVWLF�SURGXFW��*'3��WR
FRQWUDFW�E\������WKLV�\HDU��1HDUO\���������PLFUR��VPDOO��DQG�PHGLXP�VL]HG�HQWHUSULVHV��060(V���DFFRXQWLQJ�IRU�RYHU�����RI
QRQDJULFXOWXUDO�HPSOR\PHQW��KDYH�EHHQ�KLW�KDUG��7KH�XQHPSOR\PHQW�UDWH�LV�SURMHFWHG�WR�ULVH�WR�������LQ������IURP�������LQ
��������$5,$1$�1(:6

$66(660(17�
1$72�6HFUHWDU\�*HQHUDO�-HQV�6WROWHQEHUJ
V�FRPPHQWV�RQ�WKH�IXWXUH�RI�1$72�HQJDJHPHQW�LQ�$IJKDQLVWDQ�ZHUH�PRUH�SUXGHQW�WKDQ�KLV�
LQWHUYHQWLRQV�DW�WKH�$IJKDQLVWDQ�'RQRUV
�&RQIHUHQFH�KHOG�LQ�*HQHYD�ODVW�ZHHN��(YHU\ERG\�LV�DZDUH�RI�WKH�ULVNV�DVVRFLDWHG�ZLWK�D�KDVW\�
ZLWKGUDZDO��\HW�QRERG\�GDUHV�WR�WDNH�ULVN�LQGLYLGXDOO\��1R�PDWWHU�KRZ�VWURQJO\�ORJLF�GLFWDWHV�D�PRUH�FRRUGLQDWHG�ZLWKGUDZDO�OLQNHG�WR�
SURJUHVV�LQ�SHDFH�WDONV��D�VHQVH�RI�LQHYLWDEOHQHVV�FORXGV�DOO�IHDVLEOH�RSWLRQV��

6R�FDOOHG�EUHDNWKURXJK�FDPH�QRW�RQO\�PRQWKV�DIWHU�WKH�EHJLQQLQJ�RI�$IJKDQ�SHDFH�WDONV�EXW�DOVR�DIWHU�FODLPLQJ�WKRXVDQGV�RI�$IJKDQ�
OLYHV�� ,W� LV� KLJKO\� XQOLNHO\� IRU� WKH� 7DOLEDQ� WR� PRYH� IRUZDUG� DQG� PDNH� D� FRPSURPLVH� EHIRUH� VHHLQJ� WKH� ODVW� IRUHLJQ� VROGLHU� OHDYH�
$IJKDQLVWDQ��:LWK�DQ�XQFRRUGLQDWHG�DQG�KDVW\�ZLWKGUDZDO�WKH�8�6��DQG�WKH�$IJKDQ�*RYHUQPHQW�DUH�ORVLQJ�OHYHUDJH�LQ�WKH�QHJRWLDWLRQV
DV�ZHOO�DV�WUXVW�DPRQJ�SDUWQHUV�

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ
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$)*+$1,67$1�&5,6,6�+25,=21����������'HF������
.(<�(9(176�
� �1RUWK�$WODQWLF�&RXQFLO�6WDWHPHQW�2Q�7KH�$IJKDQLVWDQ�3HDFH�1HJRWLDWLRQV�
�������������1$72�DQG�LWV�SDUWQHUV�UHDIILUP�RXU�FRPPLWPHQW�WR�$IJKDQLVWDQ��WKH�$IJKDQ�SHRSOH��DQG�$IJKDQLVWDQ
V�VHFXULW\�IRUFHV�
:H�FDOO�RQ�WKH�$IJKDQ�JRYHUQPHQW�DQG�WKH�7DOLEDQ�WR�IXOILOO�WKHLU�FRPPLWPHQWV�WR�WKH�SHDFH�SURFHVV�LQLWLDWHG�E\�WKH�8�6��7DOLEDQ
DJUHHPHQW�DQG�WKH�8�6��$IJKDQLVWDQ�-RLQW�'HFODUDWLRQ��:H�ZLOO�FRQWLQXH�WR�FRQVXOW�RQ�RXU�PLOLWDU\�SUHVHQFH�DQG��LI�FRQGLWLRQV�DOORZ�
WR�DGMXVW�LW�WR�VXSSRUW�WKLV�$IJKDQ�RZQHG�DQG�$IJKDQ�OHG�SHDFH�SURFHVV��:H�ZHQW�LQWR�$IJKDQLVWDQ�WRJHWKHU��ZH�DUH�DGMXVWLQJ
WRJHWKHU��DQG�RQO\�ZKHQ�WKH�FRQGLWLRQV�DUH�ULJKW��ZH�ZLOO�OHDYH�WRJHWKHU����1$72

� �81�%DFNV�$IJKDQ�3HDFH�7DONV�,Q�5HVROXWLRQ��5XVVLD�9RWHV�
1R
�
�������������7KH�8�1��*HQHUDO�$VVHPEO\�DSSURYHG�D�UHVROXWLRQ�RYHU�5XVVLDQ�REMHFWLRQV�FRPPHQGLQJ�SURJUHVV�LQ�SHDFH�WDONV
EHWZHHQ�WKH�$IJKDQ�JRYHUQPHQW�DQG�WKH�7DOLEDQ�ZKLOH�XUJLQJ�VWHSSHG�XS�HIIRUWV�WR�WDFNOH�WHUURULVW�DWWDFNV�E\�WKH�7DOLEDQ��DO�4DLGD�
WKH�,VODPLF�6WDWH�H[WUHPLVW�JURXS�DQG�WKHLU�DIILOLDWHV����$3

� �1HZV�$QDO\VLV��*LYH�$QG�7DNH�7R�%H�5HTXLUHG�,Q�,QWUD�$IJKDQ�1HJRWLDWLRQV�7R�(QG�:DU�
�������������$�SRVLWLYH�DVSHFW�RI�WKH�7DOLEDQ�JRYHUQPHQW�DJUHHPHQW�LV�WKDW�ERWK�FRXQWULHV�KDYH�RSSRVHG�WKH�UROH�RI�D�WKLUG�FRXQWU\
LQ�LQWUD�$IJKDQ�QHJRWLDWLRQV��7KH�DJUHHPHQW�VDLG�WKH�KRVW�FRXQWU\�ZLOO�RQO\�KDYH�WKH�UROH�RI�D�IDFLOLWDWRU�EXW�ZLOO�QRW�WDNH�SDUW�LQ�WKH
PHHWLQJVޏ����Ԣৠ

� �*HQ��0LOOHU�6D\V�+H�+DV�$IJKDQ�'UDZGRZQ�2UGHUV�
�������������*HQ��6FRWW�0LOOHU��WKH�WRS�8�6��FRPPDQGHU�LQ�$IJKDQLVWDQ��VDLG�WKDW�KH�KDV�UHFHLYHG�RUGHUV�RI�FXWWLQJ�GRZQ�WKH�QXPEHU
RI�$PHULFDQ�VROGLHUV�WR�����������$)*+$1,67$1�7,0(6

� �7DOLEDQ�([SHFWV�$GGLWLRQDO�������2I�7KHLU�3ULVRQHUV�7R�%H�5HOHDVHG���$IJKDQLVWDQ�7LPHV�
�������������7R�PRYH�WKH�WDONV�IRUZDUG��WKH�JRYHUQPHQW�IUHHG�RYHU�������7DOLEDQ�SULVRQHUV��,W�ZDV�D�SUHUHTXLVLWH�IRU�WKH�VWDUW�RI
SHDFH�QHJRWLDWLRQV��7KH�WRXJK��EXW�LPSRUWDQW�GHFLVLRQ�ZDV�PDGH�RQO\�IRU�WKH�VDNH�RI�SHDFH��+RZHYHU��QRZ�WKH�7DOLEDQ�DUH�H[SHFWLQJ
DQRWKHU�������WR�EH�UHOHDVHG�E\�PLG�'HFHPEHU����$)*+$1,67$1�7,0(6

� �$IJKDQ�:DU�&DVXDOW\�5HSRUW��'HFHPEHU������
�������������$W�OHDVW����SUR�JRYHUQPHQW�IRUFHV�DQG�HLJKW�FLYLOLDQV�ZHUH�NLOOHG�LQ�$IJKDQLVWDQ�WKH�SDVW�ZHHN�������'HF���������7KH
GHDGOLHVW�DWWDFN�WRRN�SODFH�LQ�%DONK�3URYLQFH��ZKHUH�VHYHQ�$IJKDQ�SROLFH�RIILFHUV�ZHUH�DEGXFWHG�E\�WKH�7DOLEDQ�DQG�ODWHU�NLOOHG��,Q
*KD]QL�3URYLQFH��WKH�7DOLEDQ�DWWHPSWHG�WR�FRRUGLQDWH�DWWDFNV�RQ�VHFXULW\�EDVHV�LQ�WKH�1DQR�%DED�DUHD�RI�$QGDU�'LVWULFW�����1<7

� �8�6��$QG�$IJKDQ�)RUFHV�7DUJHW�$O�4DHGD�,Q�7KH�6RXWK�
�������������7KH�8�6��PLOLWDU\�DQG�$IJKDQLVWDQ¶V�1DWLRQDO�'LUHFWRUDWH�RI�6HFXULW\��1'6��KDYH�ODXQFKHG�WZR�UDLGV�DJDLQVW�$O�4DHGD¶V
QHWZRUN�LQ�+HOPDQG�DQG�1LPUR]�SURYLQFH�RYHU�WKH�SDVW�VHYHUDO�GD\V��NLOOLQJ�DW�OHDVW�HLJKW�RSHUDWLYHV�DQG�FDSWXULQJ�WKUHH�PRUH��7KH
7DOLEDQ�FRQWLQXHV�WR�PDLQWDLQ�WKDW�$O�4DHGD�GRHV�QRW�KDYH�D�SUHVHQFH�LQ�$IJKDQLVWDQ��GHVSLWH�PXOWLSOH�UDLGV�DJDLQVW�WKH�WHUURU�JURXS�
7KH�8�6��PLOLWDU\�DQG�$IJKDQ�VHFXULW\�IRUFHV�KDYH�NLOOHG�WKUHH�VHQLRU�$O�4DHGD�OHDGHUV�LQ�$IJKDQLVWDQ�RYHU�WKH�SDVW����PRQWKV����
/21*�:$5�-2851$/

� �8NUDLQH
V�)DXOW\�&KRSSHU�5HSDLULQJ�(QGDQJHU�$IJKDQ�3LORWV�/LIH���$IJKDQLVWDQ�7LPHV�
�������������7KH�9HUWDO\RW��D�5XVVLDQ�KHOLFRSWHU�PDQXIDFWXULQJ��VD\V�WKDW�WKH�8NUDLQLDQ�HQJLQHHULQJ�WHDP�WKDW�UHSDLUV�PLOLWDU\
KHOLFRSWHUV�LQ�$IJKDQLVWDQ�LV�LOOHJDO�DQG�FRXOG�HQGDQJHU�WKH�OLYHV�RI�$IJKDQ�IRUFHV�DQG�$PHULFDQ�WURRSV��7KH�$IJKDQ�DUP\�ZDV�DUPHG
ZLWK�WKH�WKHQ�6RYLHW�PDGH�ZDUSODQHV�DQG�KHOLFRSWHUV�LQ�WKH�����V��7KH�ZDUSODQH�MHWV�ZHUH�GHVWUR\HG�E\�WKH�86�LQ�WKH�HDUO\�����V�
EXW�D�KDQGIXO�RI�ORJLVWLFDO�FKRSSHUV�DUH�VWLOO�DFWLYH����$)*+$1,67$1�7,0(6

� �:RUOG�%DQN�$SSURYHV����0�*UDQW�7R�$IJKDQLVWDQ�
�������������7KH�:RUOG�%DQN�%RDUG�RI�([HFXWLYH�'LUHFWRUV�RQ�6DWXUGD\�DSSURYHG�WZR�JUDQWV�WRWDOLQJ�QHDUO\�����PLOOLRQ�IURP�WKH
,QWHUQDWLRQDO�'HYHORSPHQW�$VVRFLDWLRQ��,'$���DV�SDUW�RI�D������PLOOLRQ�ILQDQFLDO�SDFNDJH�WR�KHOS�$IJKDQLVWDQ�DOOHYLDWH�&29,'���
LPSDFWV�DQG�LPSURYH�DFFHVV�WR�FOHDQ�ZDWHU��VDQLWDWLRQ��DQG�SXEOLF�VHUYLFHV�����72/21(:6

$66(660(17�
1$72�6WDWHPHQW�DWWUDFWV�DWWHQWLRQ�WR�WKH�LPSRUWDQFH�RI�UHFHQW�DJUHHPHQW�EHWZHHQ�$IJKDQ�*RYHUQPHQW�DQG�WKH�7DOLEDQ�DQG�EURDGO\�
IRUPXOL]HV�1$72
V�H[SHFWDWLRQV�IURP�SHDFH�WDONV��&RQFHUQLQJ�WKH�IXWXUH�RI�WKH�1$72�SUHVHQFH�LQ�$IJKDQLVWDQ��LW�FOHDUO\�XQGHUOLQHV�WKH�
FRQGLWLRQV�EDVHG�QDWXUH�RI�WKH�GHFLVLRQV�WR�EH�PDGH�LQ�WKH�$OOLDQFH��+RZHYHU��8�6��UHOXFWDQFH�LQ�VWD\LQJ�$IJKDQLVWDQ�ZLOO�SUREDEO\�DIIHFW�
1$72
V�SULRULWLHV��

5HTXHVW� IRU� WKH� UHOHDVH� RI� DGGLWLRQDO� ������7DOLEDQ�SULVRQHUV�ZLOO� LJQLWH� DQRWKHU� TXDUUHO�� 7KH�SURJUHVV� LQ� WKH� SHDFH� WDONV� LV� QRW� ELJ�
HQRXJK� IRU� $IJKDQ� JRYHUQPHQW� WR�PDNH� VXFK� D� FRPSURPLVH�� 4XLWH� WKH� FRQWUDU\�� FDVXDOW\� ILJXUHV� DUH� IDU� IURP� EHLQJ� �DFFHSWDEOH���
5HOHDVLQJ�WKDW�QXPEHU�RI�SUR�7DOLEDQ�SULVRQHUV�PLJKW�RQO\�H[DFHUEDWH�WKH�VLWXDWLRQ�LQ�$IJKDQLVWDQ�ERWK�PLOLWDULO\�DQG�SROLWLFDOO\��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������'HF������
.(<�(9(176�
� �7RS�8�6��*HQHUDO�0HHWV�7DOLEDQ�,Q�4DWDU��&DOOV�)RU�5HGXFHG�9LROHQFH�
�������������7KH�WRS�8�6��JHQHUDO�PHW�7DOLEDQ�UHSUHVHQWDWLYHV�WKLV�ZHHN�LQ�4DWDU��XUJLQJ�WKHP�WR�UHGXFH�WKH�OHYHO�RI�YLROHQFH�DQG
PRYH�PRUH�VZLIWO\�WRZDUGV�D�SROLWLFDO�VROXWLRQ�LQ�$IJKDQLVWDQ��0LOOH\�DOVR�PHW�7DOLEDQ�RIILFLDOV�LQ�-XQH�EXW�WKDW�PHHWLQJ�ZDV�QRW
SXEOLFO\�DQQRXQFHG��VDLG�D�8�6��RIILFLDO��VSHDNLQJ�RQ�WKH�FRQGLWLRQ�RI�DQRQ\PLW\��'XULQJ�KLV�WULS��0LOOH\�DOVR�PHW�$IJKDQ�3UHVLGHQW
$VKUDI�*KDQL�LQ�.DEXO����5(87(56

� �,&&�3URVHFXWRU�6ODPV�
:KROO\�8QDFFHSWDEOH
�86�6DQFWLRQV�
�������������7KH�RXWJRLQJ�SURVHFXWRU�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�KLW�RXW�DW�VDQFWLRQV�VODSSHG�RQ�KHU�E\�WKH�7UXPS
$GPLQLVWUDWLRQ�LQ�KHU�ILQDO�VSHHFK�WR�DQ�DQQXDO�JDWKHULQJ�RI�WKH�FRXUW
V�PHPEHU�VWDWHV�EHIRUH�VKH�OHDYHV�RIILFH�QH[W�\HDU��%HQVRXGD
VDLG�WKDW�WKH�PHDVXUHV�ZHUH�DQ�DWWDFN�RQ�WKH�FRXUW�DQG�LWV�PHPEHU�VWDWHV�DQG�UHSUHVHQWHG�³D�GDQJHURXV�SUHFHGHQW�IRU�D�UXOH�EDVHG
LQWHUQDWLRQDO�V\VWHP�́ ���$3

� �*HUPDQ\�5HVXPHV�'HSRUWDWLRQV�7R�$IJKDQLVWDQ�'HVSLWH�&29,'�
�������������*HUPDQ\�LV�UHVXPLQJ�GHSRUWDWLRQV�RI�UHMHFWHG�DV\OXP�VHHNHUV�WR�$IJKDQLVWDQ��ZKLFK�KDG�EHHQ�VXVSHQGHG�ZLWK�WKH�ILUVW
ZDYH�RI�FRURQDYLUXV�LQ�0DUFK��7KH�PRYH�KDV�WULJJHUHG�ILHUFH�FULWLFLVP��$URXQG����IDLOHG�DV\OXP�VHHNHUV�IURP�$IJKDQLVWDQ�DUH�WR
ERDUG�D�SODQH�WR�.DEXO�WKLV�:HGQHVGD\��DFFRUGLQJ�WR�WKH�PLQLVWU\�IRU�UHIXJHH�DIIDLUV�LQ�.DEXO����'(876&+(�:(//(

� �/LHXWHQDQW�*HQHUDO�1LFROD�=DQHOOL�)URP�,WDO\�%HFRPHV�7KH�1HZ�'HSXW\�&RPPDQGHU�2I�7KH�1$72�/HG�5HVROXWH
6XSSRUW�0LVVLRQ�,Q�$IJKDQLVWDQ�
�������������/LHXWHQDQW�*HQHUDO�1LFROD�=DQHOOL�RI�WKH�,WDOLDQ�$UP\�DVVXPHG�WKH�SRVLWLRQ�RI�'HSXW\�&RPPDQGHU�RI�WKH�1$72�OHG
PLVVLRQ�5HVROXWH�6XSSRUW��ZKLFK�WUDLQV��DGYLVHV�DQG�DVVLVWV�WKH�$IJKDQ�1DWLRQDO�'HIHQFH�DQG�6HFXULW\�)RUFHV��+H�WRRN�RYHU�IURP
/LHXWHQDQW�*HQHUDO�*LOHV�+LOO�RI�WKH�%ULWLVK�$UP\����1$72

� �$IJKDQ�7URRSV�.LOO����7DOLEDQ�0LOLWDQWV�'XULQJ�&ODVKHV�,Q�.DQGDKDU�3URYLQFH�
�������������$V�PDQ\�DV����7DOLEDQ�PLOLWDQWV�KDYH�GLHG�GXULQJ�FODVKHV�ZLWK�WKH�$IJKDQ�DUPHG�IRUFHV�LQ�.DQGDKDU�SURYLQFH��WKH
$IJKDQ�0LQLVWU\�RI�'HIHQFH�VDLG��7KH�FODVKHV�KDSSHQHG�DIWHU�WKH�$IJKDQ�1DWLRQDO�$UP\�ODXQFKHG�DQ�DVVDXOW�RQ�7DOLEDQ�PLOLWDQWV�ZKR
ZHUH�SUHSDULQJ�WR�DWWDFN�SRVLWLRQV�KHOG�E\�WKH�$IJKDQ�1DWLRQDO�'HIHQFH�DQG�6HFXULW\�)RUFHV��WKH�PLQLVWU\�VDLG��DGGLQJ�WKDW�D�ODUJH
QXPEHU�RI�ZHDSRQV�ZHUH�DOVR�VHL]HG����63871,.

� �([SORVLRQ�$W�5HOLJLRXV�*DWKHULQJ�,Q�&HQWUDO�$IJKDQLVWDQ�.LOOV�$W�/HDVW�����$IJKDQ�2IILFLDO�
�������������$�VXVSHFWHG�ULFNVKDZ�ERPE�NLOOHG�DW�OHDVW����FLYLOLDQV��LQFOXGLQJ����FKLOGUHQ��RQ�)ULGD\�DW�D�.RUDQ�UHFLWDWLRQ�FHUHPRQ\
LQ�FHQWUDO�$IJKDQLVWDQ��$W�OHDVW����SHRSOH�ZHUH�ZRXQGHG����5(87(56

� �&DU�%RPE�.LOOV�'HSXW\�*RYHUQRU�2I�.DEXO�
�������������7KH�GHSXW\�JRYHUQRU�RI�.DEXO�0DKEREXOODK�0RKLELKDV�EHHQ�NLOOHG�E\�D�FDU�ERPE��VHHPLQJO\�ZLWK�KLV�YHKLFOH�VSHFLILFDOO\
WDUJHWHG��7KH�ZDU�WRUQ�FRXQWU\�UHPDLQV�UHVWOHVV�DV�SHDFH�WDONV�ZLWK�WKH�7DOLEDQ�GUDJ�RQ�DQG�,6�WULHV�WR�JDLQ�JURXQG����'(876&+(
:(//(

� �+DOI�2I�$IJKDQ�3RSXODWLRQ�1HHGV�+XPDQLWDULDQ�$LGV��2&+$�
�������������7KH�8QLWHG�1DWLRQV�2IILFH�IRU�WKH�&RRUGLQDWLRQ�RI�+XPDQLWDULDQ�$IIDLUV��2&+$��ZDUQV�RI�LQFUHDVLQJ�QXPEHU�RI�$IJKDQV
LQ�QHHG�WR�KXPDQLWDULDQ�DLGV�LQ�������VD\LQJ�WKDW�KDOI�RI�WKH�FRXQWU\
V�SRSXODWLRQ�LV�DOUHDG\�QHHG\�WR�WKH�DLGV��7KH�2IILFH�VDLG
6XQGD\�WKDW�$IJKDQLVWDQ�ZDV�WKH�VHFRQG�FRXQWU\�LQ�WKH�ZRUOG�ZLWK�PRVW�SHRSOH�WKUHDWHQHG�E\�IRRG�VDIHW\��,W�VDLG�WKDW����PLOOLRQ
$IJKDQV�QHHG�KXPDQLWDULDQ�DLGV��IURP�ZKRP������PLOOLRQ�DUH�IDFLQJ�ODFN�RI�IRRG�VDIHW\����$)*+$1,67$1�7,0(6

� �81,&()�6WULNHV�'HDO�:LWK�7DOLEDQ�7R�6HW�8S�,QIRUPDO�6FKRROV�
�������������81,&()�KDV�VWUXFN�DQ�DJUHHPHQW�ZLWK�WKH�7DOLEDQ�WR�HVWDEOLVK�WKRXVDQGV�RI�LQIRUPDO�VFKRROV�LQ�DUHDV�FRQWUROOHG�E\�WKH
LQVXUJHQW�JURXS�±�VFKRROV�WKDW�ZLOO�UHDFK�XS�WR���������FKLOGUHQ��81,&()�ZLOO�VXSSRUW�WKH�HVWDEOLVKPHQW�RI�������FRPPXQLW\�EDVHG
HGXFDWLRQ�FODVVHV�DFURVV�+HOPDQG��.DQGDKDU��8UX]JDQ�DQG�)DU\DE�SURYLQFHV��7KHUH�DUH�����VXFK�LQIRUPDO�FODVVHV�DOUHDG\�WDNLQJ
SODFH�DFURVV�WKHVH�SURYLQFHV�����$5,$1$

$66(660(17�
3XEOLFO\�DQQRXQFHPHQW�RI�WKH�8�6��&KDLUPDQ�RI�WKH�-RLQW�&KLHIV�RI�6WDII��*HQHUDO�0DUN�0LOOH\
V�PHHWLQJ�ZLWK�WKH�7DOLEDQ�UHSUHVHQWDWLYHV�
PLJKW� KDYH� D� SRVLWLYH� LPSDFW� RQ� UHGXFWLRQ� RI� YLROHQFH� LQ� $IJKDQLVWDQ�� $QRWKHU� UHDVRQ� WR� EH� RSWLPLVWLF� UHJDUGLQJ� FRQIOLFW� UHODWHG�
FDVXDOWLHV� LV�DSSURDFKLQJ�ZLQWHU�DQG�QRQ�SHUPLVVLYH�ZHDWKHU�FRQGLWLRQV�IRU�PLOLWDU\�RSHUDWLRQV��/HW
V�KRSH�WKDW�WKH�VKLYHULQJ�$IJKDQ�
ZLQWHU�GRHV�QRW�IUHH]H�SHDFH�WDONV�DV�LW�KDOWV�JXQILJKW�RQ�WKH�JURXQG��

81,&()
V�GHDO�ZLWK�WKH�7DOLEDQ�ZLOO�GHILQLWHO\�KDYH�D�SRVLWLYH�LPSDFW�RQ�WKH�OLYHV�RI�WKH�FKLOGUHQ�XQGHU�7DOLEDQ�UXOH��EXW�PRUH�LPSRUWDQWO\�
LW�LV�ZRUWK�QRWLQJ�WKDW�WKH�7DOLEDQ�LV�DEOH�WR�ILQG�D�FRPPRQ�JURXQG�ZLWK�WKH�PHPEHUV�RI�WKH�LQWHUQDWLRQDO�FRPPXQLW\�OLNH�LW�GLG�ZLWK�WKH�
,&5&�LQ�UHFHQW�\HDUV��

$,�3RZHUHG�&ULVLV�6LWXDWLRQ
����7KLV�SURGXFW�LV�SUHSDUHG�E\�D�JURXS�RI�VXEMHFW�PDWWHU�H[SHUWV�XVLQJ�D�QXPEHU�RI�RSHQ
VRXUFHV�ZLWK�D�K\EULG�PHWKRGRORJ\�WKDW�PHUJHV�ERWK�WUDGLWLRQDO�PHWKRGV�DQG�$,�SRZHUHG�
GDWD�GULYHQ�DSSURDFKHV�

%H\RQG�WKH�+RUL]RQ�,QWHUQDWLRQDO�6WUDWHJLF�6WXGLHV�*URXS�
ZZZ�EHKRUL]RQ�RUJ�������

3ROLWLFDO�6LWXDWLRQ

*HRSROLWLFDO�6LWXDWLRQ

*RYHUQHQFH

(FRQRPLF�6LWXDWLRQ

(QYLURQPHQW

6RFLR�FXOWXUDO

0LOLWDU\�6LWXDWLRQ

2YHUDOO



$)*+$1,67$1�&5,6,6�+25,=21����������'HF������
.(<�(9(176�
� �$UPHG�%\�,UDQ��������$IJKDQV�6WLOO�,Q�6\ULD��=DULI�
�������������,UDQLDQ�)RUHLJQ�0LQLVWHU�0RKDPPDG�-DYDG�=DULI��LQ�DQ�LQWHUYLHZ�WKDW�DLUHG�RQ�0RQGD\��VDLG�WKDW�������$IJKDQV�DUH�VWLOO
ILJKWLQJ�LQ�6\ULD�DQG�WKDW�,UDQ�ZRXOG�EH�ZLOOLQJ�WR�DUP�PRUH�LQ�WKH�ILJKW�DJDLQVW�'DHVK�LI�WKH�$IJKDQ�JRYHUQPHQW�ZDV�ZLOOLQJ��7DONLQJ
LQ�DQ�H[FOXVLYH�LQWHUYLHZ�ZLWK�72/2QHZV
�/RWIXOODK�1DMDIL]DGD��=DULI�VDLG�WKDW�,UDQ�KDV�QRW�VHQW�DQ\�$IJKDQV�WR�6\ULD��EXW�WKH\�KDYH
JRQH�WKHUH�YROXQWDULO\����72/21(:6

� �=DULI�8UJHV�86�7R�*HW�2XW�2I�$IJKDQLVWDQ��$FFXVHV�7UXPS�2I�8VLQJ�7DOLEDQ�7DONV�)RU�(OHFWLRQHHULQJ�
�������������,UDQLDQ�)RUHLJQ�0LQLVWHU�0RKDPPDG�-DYDG�=DULI�KDV�UHLWHUDWHG�7HKUDQ
V�ORQJ�VWDQGLQJ�GHPDQG�WKDW�IRUHLJQ�WURRSV�EH
ZLWKGUDZQ�IURP�$IJKDQLVWDQ��DQG�DFFXVHG�:DVKLQJWRQ�RI�XVLQJ�WKH�86�7DOLEDQ�GHDO�IRU�HOHFWLRQHHULQJ�SXUSRVHV��$FFXVLQJ�86
3UHVLGHQW�'RQDOG�7UXPS�RI�³VDFULILFLQJ´�$IJKDQLVWDQ�³IRU�WKH�VDNH�RI�KLV�HOHFWLRQ�FDPSDLJQ�́ �=DULI�VDLG�,UDQ�VHHV�³WKH�JUHDW�KDUP�KH
LQIOLFWHG�RQ�$IJKDQLVWDQ�LQ�WKH�IXWXUH�́ �,UDQ¶V�SRVLWLRQ��KH�VDLG��LV�IRU�WKH�86�WR�IDFLOLWDWH�LQWUD�$IJKDQ�WDONV��³DQG�DYRLG�FRQWDFWLQJ�D
JURXS�RWKHU�WKDQ�$IJKDQLVWDQ�WR�PDNH�D�GHDO��$QG�JHW�WKLQJV�WR�D�SKDVH�ZKHUH�WKH�JURXS�GRHV�QRW�DFFHSW�DQ\�RWKHU�EDVLV�WKDQ�WKHLU
RZQ�DJUHHPHQW�ZLWK�WKH�86�́ �=DULI�DOVR�VDLG�WKDW�GHVSLWH�VHHLQJ�WKH�7DOLEDQ�DV�³D�UHDOLW\´�LQ�$IJKDQLVWDQ¶V�IXWXUH��7HKUDQ�FRQWLQXHV�WR
FODVVLI\�WKH�JURXS�DV�D�WHUURULVW�HQWLW\�RYHU�WKH�³PDQ\�WHUURULVW�DFWV´�LW�KDV�FRPPLWWHG����63871,.

� �'XWFK�3URVHFXWRUV�$VNHG�7R�&KHFN�:KHWKHU�'XWFK�6ROGLHUV�.LOOHG�$IJKDQ�&LYLOLDQV�
�������������7KH�'XWFK�'HIHQFH�0LQLVWU\�VDLG�WKDW�LW�KDG�DVNHG�SURVHFXWRUV�WR�ORRN�LQWR�D�UHSRUW�E\�D�ZDU�YHWHUDQ�WKDW�'XWFK
VROGLHUV�ILUHG�DW�DQG�PD\�KDYH�NLOOHG�FLYLOLDQV�LQ�WKH�$IJKDQ�SURYLQFH�RI�8UX]JDQ�LQ�������7KH�PLQLVWU\�UHVSRQGHG�WR�D�UHSRUW�E\�WKH
'XWFK�YHWHUDQ��ZKR�VDLG�KH�KDG�EHHQ�RUGHUHG�WR�ILUH�KHDY\�DUWLOOHU\�DW�D�FOXVWHU�RI�KRXVHV�LQ�WKH�&KRUD�YDOOH\�EHFDXVH�KLV�VXSHULRUV
VXVSHFWHG�D�7DOLEDQ�SUHVHQFH�WKHUH��7KLV�ZRXOG�DSSHDU�WR�EH�LQ�YLRODWLRQ�RI�WKH�'XWFK�DUP\¶V�UXOHV�RI�HQJDJHPHQW�LQ�$IJKDQLVWDQ�
XQGHU�ZKLFK�IRUFH�FDQ�EH�XVHG�RQO\�LQ�VHOI�GHIHQFH��'XWFK�3ULPH�0LQLVWHU�0DUN�5XWWH�VDLG�ODVW�PRQWK�KH�KDG�VHHQ�QR�LQGLFDWLRQ�WKDW
'XWFK�VROGLHUV�KDG�DOVR�FRPPLWWHG�VXFK�FULPHV��EXW�WKH�'HIHQFH�0LQLVWU\�KDV�VWDUWHG�DQ�LQYHVWLJDWLRQ�VLPLODU�WR�WKH�RQH�LQ�$XVWUDOLD
WR�FKHFN�WKLV����5(87(56

� �$FWLQJ�'HIHQVH�&KLHI�9LVLWV�$IJKDQLVWDQ�'XULQJ�7URRS�3XOORXW�
�������������$FWLQJ�'HIHQVH�6HFUHWDU\�&KULVWRSKHU�0LOOHU�PDGH�DQ�XQDQQRXQFHG�WULS�WR�$IJKDQLVWDQ�RQ�7XHVGD\��PHHWLQJ�WRS�OHDGHUV
GXULQJ�WKH�$PHULFDQ�WURRS�ZLWKGUDZDO��7KH�3HQWDJRQ�VDLG�0LOOHU�PHW�$IJKDQLVWDQ�3UHVLGHQW�$VKUDI�*KDQL�DQG�*HQ��6FRWW�0LOOHU��WKH
WRS�8�6��FRPPDQGHU�LQ�WKH�FRXQWU\����$3

� �86�62)�:LOO�3UREDEO\�/HDYH�/DVW��0LOOHU�
�������������$FWLQJ�86�'HIHQVH�6HFUHWDU\�&KULVWRSKHU�0LOOHU�VDLG�DIWHU�YLVLWLQJ�86�IRUFHV�DQG�$PHULFDQ�PLOLWDU\�OHDGHUVKLS�LQ�.DEXO
RQ�7XHVGD\�VDLG�WKDW�VSHFLDO�RSHUDWLRQV�IRUFHV�ZHUH�WKH�ILUVW�GHSOR\HG�LQ�WKH�ZDU�LQ�$IJKDQLVWDQ�DQG�OLNHO\�ZLOO�EH�WKH�ODVW�WURRSV�WR
OHDYH�WKH�FRXQWU\��DFFRUGLQJ�WR�D�6WDUV�DQG�6WULSHV�UHSRUW�����72/21(:6

� �7XUNH\�([WHQGV�7URRSV�0DQGDWH�7R�$IJKDQLVWDQ�
�������������7KH�SDUOLDPHQW�RI�7XUNH\�KDV�DSSURYHG�D�PRWLRQ�WR�H[WHQG�7XUNLVK�GHSOR\PHQW�LQ�$IJKDQLVWDQ�IRU����PRQWKV�DV�SDUW�RI
1$72
V�VXSSRUW�PLVVLRQ�LQ�WKH�ZDU�ZHDU\�FRXQWU\��ORFDO�QHZV�DJHQFLHV�UHSRUWHG��7KH�OHJLVODWLRQ�WKDW�ZDV�ILUVW�SDVVHG�LQ������DOVR
JUDQWV�WKH�JRYHUQPHQW�DXWKRULW\�WR�SHUPLW�IRUHLJQ�DUP\�SHUVRQQHO�WR�EH�WUDQVSRUWHG�WR�DQG�IURP�$IJKDQLVWDQ�WKURXJK�7XUNH\��WKH
UHSRUW�VDLG��/RFDO�PHGLD�UHSRUWV�VWDWH�WKDW�7XUNH\�KDV�DERXW�������VROGLHUV�LQ�$IJKDQLVWDQ�����$5,$1$�1(:6

� ����$WWDFNV������'HDWKV�,Q�.DEXO�2YHU���0RQWKV�
�������������.DEXO�ZLWQHVVHG�DW�OHDVW����VHFXULW\�UHODWHG�LQFLGHQWV�RYHU�WKH�SDVW�WZR�PRQWKV�LQ�ZKLFK�����SHRSOH�ZHUH�NLOOHG�DQG
����PRUH�ZRXQGHG��DFFRUGLQJ�WR�D�VXUYH\�E\�72/2QHZV��$FFRUGLQJ�WR�WKH�VXUYH\��GXULQJ�WKLV�SHULRG�.DEXO�DOVR�ZLWQHVVHG����,('
EODVWV��WKUHH�PLVVLOH�DWWDFNV�����DUPHG�DWWDFNV�DQG�WZR�FDU�ERPELQJV����72/21(:6

� �'HDWK�7ROO�)URP�.DEXO�&DU�%RPELQJ�5LVHV�7R����
�������������7KH�GHDWK�WROO�IURP�D�FDU�ERPELQJ�WKDW�WDUJHWHG�D�PHPEHU�RI�WKH�SDUOLDPHQW�URVH�WR����SHRSOH�ZLWK�RYHU����ZRXQGHG�
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Political Developments
Peace Process
Mullah Hebatullah, the leader of the Taliban, agreed to a one-week ceasefire while 
signing the peace agreement with the US, said sources close to the Taliban. Taliban 
seems to start a ceasefire at the same time they start signing the peace agreement. 
However, the US had announced previously that the ceasefire should start 10 days 
before signing the agreement (Ariana).
Following reports of the Taliban's consideration of a one-week ceasefire aimed at 
moving forward the peace process, two sources in Kabul on Sunday said the group will 
not agree to a truce before signing the peace deal with the United States – a deal that 
has been finalized in draft (Tolo).
Presidential Elections
The EU and its Member States represented in Kabul welcome the announcement of 
the preliminary results of the presidential election in Afghanistan. The EU supports the 
work of the IECC to conduct the crucial task of adjudicating complaints in a 
professional, independent and timely manner (EEAS).
Afghanistan’s Electoral Complaints Commission said on Monday the election might go 
to a second round as it begins reviewing thousands of complaints a day after the 
preliminary result handed incumbent president Ashraf Ghani a narrow victory. Deen 
Mohammad Azimi, deputy head of the Electoral Complaints Commission, said there is 
a “strong possibility” the election would go to the second round. “Looking at the scope 
of complaints and objections that needs a thorough review, there could be a run-off,” 
Azimi told Reuters. The review might take around five weeks, Azimi said, adding that 
thousands of complaints from candidates had already been filed (Reuters). 
Armed Conflict
The war in Afghanistan continues to take an appalling toll on civilians. Civilian 
casualties recently surpassed 100,000 in the past 10 years alone, from the time the UN 
Assistance Mission in Afghanistan (UNAMA) began systematic documentation of 
civilian casualties in 2009 to the present (UNAMA).
The Taliban staged a complex attack that killed at least 10 Afghan soldiers in the 
southern Helmand province. A powerful explosion first hit an army checkpoint late 
Friday, followed by an hours-long gunbattle. The attack also wounded four soldiers. 
Taliban claimed responsibility for the attack, saying the insurgents also seized weapons 
and ammunition. The insurgents have a strong presence in Helmand province, 
especially in Sangin district where the attack took place. The Taliban have increased 
their attacks in recent days against Afghan army bases and checkpoints across different 
provinces (NYT).
Taliban militants ambushed a government checkpoint in Balkh province in 
Afghanistan's north, killing at least 15 members of the security forces (NYT).
At least 13 Taliban fighters including a key commander of the group were killed in an 
airstrike by Afghan forces in Khan Abad district of Kunduz province, said Ministry of 
Defense (MoD) in a statement (Ariana).
At least 12 Taliban fighters were killed and 6 others injured in a clash between Taliban 
insurgents and Afghan Special Forces in central Oruzgan province, Afghan Army said 
(Ariana).
At least 17 members of public uprising forces were killed in an attack by the Taliban 
insurgents in Takhar province on Saturday night, a local official confirmed (Ariana). 
The Taliban released 27 peace activists Thursday, a day after they were abducted in an 
ambush on their convoy in western Afghanistan, a leader of the activist organization 
said. Phone lines were down in the region, making communication difficult and the 
reason for the activists' abduction was still unclear (NYT).
A number of inhabits in northern Jawzjan province has said that Taliban militants have 
situated monthly 50 Afs extortion per family in Manjang district of the Jawzjan 
province. If the residents didn’t pay, the Taliban would not allow them to live there 
(Afghanistan Times).
The Ministry of Defense on Friday said that the number of soldiers in the ranks of the 
Afghan National Army (ANA) is supposed to be around 234,000 officers, however, 
currently there are about 200,000 soldiers serving in the force (Tolo).

Humanitarian Situation
Based on the latest report of UNICEF, 149 people died because of natural disasters, 
and it is expected that 9.4 million people will need humanitarian aid.

● According to the latest report by UNICEF, the following information are to be 
noticed:

● More than 400,000 people in (the Rumi year) 1398 were internally displaced 
as a result of the war.

● Almost 300,000 people were negatively affected by the natural disasters out 
of which, 39,000 lost their houses.

● 149 people lost their lives in natural disasters (Ariana).
The government of Pakistan has offered 1,000 educational scholarships for the Afghan 
students for academic year of 2020. At least 100 other scholarships have been 
allocated for women. It said that over 140 thousand students from all over Afghanistan 
have applied for these scholarships (Afghanistan Times).
Findings of the Women and Children Legal Research Foundation (WCLRF), which 
conducted research in Kabul, Parwan, Balkh, Badakhshan, Nangarhar and Kandahar 
reveal that 62 percent of Afghan girls leave school between 13 and 15 years of age for 
various reasons. Chief Executive Abdullah Abdullah said that war, poverty, forced 
marriage, “undesirable culture” and domestic violence are the main causes that girls 
do not attend school. The research showed that male members of the home decided 
in 64 percent of the cases that the girls should not attend school, and 36 percent were 
forced to leave for other reasons. Based on the Education Ministry statistics, 9.5 
million children are going to schools now and 39 percent of them are girls. The ministry 
said that at least 4 million children are deprived access to school (Tolo).
Economic Developments
A senior Iranian official said a major railway connecting Iran and neighboring 
Afghanistan will be ready in March as construction of a key cross-border line is nearing 
completion. Khatibi said a major part of 191-kilometer railway would be complete in 
March or in April, 2019, allowing the two neighboring countries to kick off rail 
transportation. Iran has almost finished its part of the Khaf-Herat railway, which runs 
139 kilometers in three sections straddling the border between the two countries. 
Reports in the Afghan media have suggested that the country is intent on completing 
the fourth and final section of the project through partnership with an Italian 
contractor (Afghanistan Times). 
Corruption
Razaq Ahmadzai, the co-leader of the Green Trend party, is expected to land a top job 
after the recent Afghan election. According to a Swedish outlet, though, he is still 
registered in Sweden under a different name, where he receives welfare benefits and 
payments (Sputnik).
The US and international contractors who have participated in rebuilding Afghanistan 
are being accused of paying the Taliban to provide for their own safety, the Wall Street 
Journal (WSJ) reported.
The lawsuit was filed in federal court on Friday by the families of 143 US soldiers and 
contractors who were killed or wounded in Afghanistan between 2009 and 2017.
Among the companies sued are the two biggest contractors of the United States 
Agency for International Development (USAID) - DAI Global LLC and Louis Berger Group 
- which were paid about $1 billion between 2007 and 2009.
According to WSJ, DAI Global LLC and Louis Berger Group have refused to comment on 
the lawsuits (Sputnik).
Opinion

● America never committed to training Afghan forces. I know because I tried, 
Jason Dempsey, The Washington Post, 24 December 2019. 

Further Reading
❏ A Turning Point in World History: 40 years ago, the Soviet Union invaded 

Afghanistan, Thomas Ruttig, Afghanistan Analysts’ Network, 25 December 
2019. 
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ASSESSMENT:

● Despite the unbearable numbers of civilian casualties that urges warring parties to 
put an end to this decades-long conflict, violence has become business as usual in 
Afghanistan. Having witnessed to the wasted opportunities, Afghans shouldn’t 
expect much from a nationwide ceasefire between the Taliban and the Coalition 
Forces/ANDSF even though it is highly likely in the coming days. A peace 
agreement between the Taliban and the U.S. might release U.S. Army from 
Afghanistan but has little to do with solving ‘intra-Afghan’ problems. Ghani and 
the Taliban do not have much in common and taking into account the fragmented 
and fragile nature of the young ‘Afghan democracy’ Taliban has no reason to 
compromise. 

● While a second-round is still a possibility, international actors congratulate Ghani 
and show their explicit support to the Afghan government. This will give some 
advantage to the government when they sit around the table with the Taliban.
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Political Developments
Peace Process
A former Taliban commander said Saturday that the truce would long for 10 days and 
would coincide with the peace deal between the US and the insurgents. The Taliban 
were offered by the US envoy for Afghan peace Zalmay Khalilzad to accept a 10-day 
long ceasefire, and the militants are consulting with their leadership whether to accept 
the offer.
Acting Minister of Foreign Affairs Idrees Zaman met with the Ambassador of the 
Federal Republic of Germany in Afghanistan, Mr. Peter Prügel as well as representative 
of the Berghof Foundation. German side informed Minister Zaman of the country’s 
readiness to hold an intra-Afghan peace dialogue in the near future (Afghanistan 
Times).
Troop Drawdown
U.S. Sen. Lindsey Graham said Monday that President Donald Trump may announce an 
American troop drawdown from Afghanistan before the year's end, which would likely 
begin next year. Graham, speaking from the Afghan capital of Kabul, said the president 
could reduce troop numbers to 8,600, down from the current estimated 12,000.
Despite his past reluctance to embrace a troop withdrawal, Graham said he supports 
Trump's expected drawdown. Graham said America's withdrawal from Afghanistan 
must be "condition-based" and that the Taliban must keep the promises they've made 
during talks (NYT).
Presidential Elections
Afghanistan's election commission said the president has won a second term, earning 
50.64% of a preliminary vote count announced Sunday, but his opponents can still 
challenge the results. Ashraf Ghani appears to have beaten out his main challenger 
Abdullah Abdullah, who serves as the country’s chief executive in a fragile national 
unity government. Abdullah's office released a statement saying the results were “not 
legitimate.” If the preliminary results hold and Ghani remains president, it could give 
him the authority he's been seeking to demand a leading role in peace talks with the 
Taliban (NYT). 
The UN Assistance Mission in Afghanistan (UNAMA) welcomes the announcement of 
the preliminary results for Afghanistan’s presidential election and commends the 
country’s electoral bodies – the Independent Election Commission (IEC) and the 
Electoral Complaints Commission (ECC) – for their work leading up to the 
announcement (UNAMA).
Armed Conflict
Elite Afghan forces on Sunday surrounded the compound of Nizamuddin Qaisari, an 
abusive militia commander, who was resisting arrest with about 150 of his fighters, 
police officials said. The battle had led to the death of at least eight of Mr. Qaisari’s 
men and the arrest of 30 others. Mr. Qaisari, however, was nowhere to be found, 
apparently having sneaked to safety (NYT).
A roadside bomb killed 10 members of one family, including three women and two 
children, in southeastern Afghanistan on Tuesday, officials said. Some 18 civilians were 
wounded in a similar incident in northern Balkh province (NYT).
ISKP
The Afghan government said Saturday it has detained about 700 Islamic State group 
fighters and family members in eastern Afghanistan over the past six months. The 
Afghan intelligence service, the National Directorate for Security, said among the 700 
are at least 75 women and 159 children. Many of the group are from foreign countries 
(NYT).
Iranian and Russian security chiefs have expressed concerns that the Deash terrorist 
organisation will re-group from their former Middle East strongholds into Afghanistan 
(MEMO). Daesh fighters are arriving from Syria and Iraq primarily through Pakistan. 
Despite recent successful operation carried out by the Afghan forces, during which 
more than 600 militants were killed or captured, the overall number of IS members in 
Afghanistan is still between 2,500 and 4,000 (Afghanistan Times). 

GEN. MILLEY: I know there's an assertion out there of some sort of coordinated lie over 
the course of, say, 18 years. I find that a bit of a stretch. More than a bit of a stretch; I 
find that a mischaracterization, from my own personal experience. You're looking at 
probably hundreds of general officers, State Department employees, CIA, Department 
of Defense folks. I just don't think that you can get that level of coordination to do that 
kind of deception.
As far as military victory, for years we have clearly stated that there is not going to be a 
rational, reasonable chance of a military victory against the Taliban or the insurgency, 
something like signing the surrender documents on the USS Missouri in Tokyo Bay. 
President Bush said that early on, before Christmas in 2001, and that remains true 
today. There's only one way that this is going end, and it's in a negotiated solution with 
the Taliban, and it's going to have to be an Afghan-to-Afghan solution. That's what 
we've been saying for years.
Militarily, this has been at a state of strategic stalemate, if you will, where the Taliban 
cannot defeat militarily the regime, the government of Kabul, so long as the United 
States and its allies maintain some degree of military support; and the regime is not 
going to militarily defeat the Taliban or the -- the various other groups over there 
militarily so long as they have sanctuary in Pakistan, and that they have some small 
degree of popularity amongst the people, which is rated at about 10 to 15% or so in 
some of the rural areas.
SEC. ESPER: For 18 years now the media has been over there. You -- many of you have 
traveled multiple times. The Congress has been there multiple times. I was probably on 
the first congressional delegation to go there in the fall of 2001, and -- and have 
traveled there multiple times after that. We've had the -- the SIGAR there. We've had 
I.G.s there. This has been a very transparent -- it's not like this war was hiding 
somewhere and now, all of a sudden, that there's been a revelation (U.S. Department 
of Defense).
Afghan Translators
An additional 4,000 Afghan interpreters who helped U.S. troops in Afghanistan could 
receive Special Immigrant Visas, thanks to a provision included in the National Defense 
Authorization Act the House passed last week. The legislation, if passed in the Senate, 
means that a total of 22,500 visas through the Special Immigrant Visa program could 
be issued to former Afghan interpreters — up from the 18,500 limit previously in 
place.
Humanitarian Situation
In the last 5 years, more than 4 million Afghans came back to the country, yet there 
are more than 6 million of them living in other countries, said minister of the Ministry 
of Repatriation and Refugees (Ariana).
Based on the latest report of UNICEF, from 2009 to 2018 nearly 6500 children were 
killed and 15000 children were wounded in Afghanistan which makes it the most 
dangerous country for children around the world.
Some of the statistics regarding Afghan children are as follows:

● 3.8 million Children need humanity aids,
● 3.7 million Qualified children do not go to school,
● 600 thousand children under the age of 5 are malnourished,
● 30% of the children are doing physical work. 

Opinion
● SIGAR Letter over Lessons Learnt Papers, SIGAR, 17 December 2019.
● No, we couldn’t win in Afghanistan. But we shouldn’t leave without a peace 

deal, Washington Post, Laurel Miller, Washington Post, 17 Dec 2019.
● Don’t expect Afghanistan to have a Western-style government. This explains 

why, Washington Post, Romain Malejacq, Washington Post, 17 Dec 2019.
Further Reading

❏ AP Photos: Unexploded landmines awful legacy of Afghan wars, Associated 
Press, 17 Dec 2019.

❏ We were Right, Washington Post, 17 Dec 2019.
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ASSESSMENT:

● Having declared three months after the elections, preliminary results gave Ghani 
some sort of legitimacy over his rivals and strengthen his position before intra 
Afghan talks begin. However, his political opponents might not easily give up and 
recognize declared results. A power sharing agreement similar to the one 
brokered in 2014 is possible. But this time, the Taliban would also be a part of the 
equation. Furthermore, rising tensions between government and northern 
factions might further exacerbate political situation.

● A nation-wide ceasefire between the Taliban and the Coalition Forces/ANDSF is 
highly likely in the coming days. This might hopefully pave the way for a broader 
consensus over a peace agreement.

● American pessimism concerning Afghanistan as seen in “Afghanistan Papers” and 
reluctance after 18 years of war will probably feed withdrawal expectancy. 
However, a possible U.S. troop withdrawal with or without a peace deal has grave 
repercussions for Afghanistan. As General Milley put it, militarily, Afghanistan 
campaign has been at a state of strategic stalemate, which means that neither the 
U.S. nor the Afghan Government is able to outweigh the Taliban. Economically, 
the Afghan Government cannot see the summer without international support. 
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Political Developments
Peace Process
U.S. negotiators are taking a "brief pause" from talks with the Taliban after the 
militants launched a suicide attack on a U.S. base outside Kabul killing two civilians, 
Zalmay Khalilzad said on Friday. Khalilzad had renewed talks with the Taliban earlier 
this month on steps that could lead to a ceasefire and a settlement of the 18-year-long 
war in Afghanistan (NYT).
Zalmay Khalilzad briefed Pakistani leaders on Friday on last week's first official talks 
with the Taliban. Khalilzad met with Pakistan's foreign minister, Shah Mahmood 
Qureshi, who assured the American envoy that Islamabad will continue to press for a 
durable peace in neighboring Afghanistan. Pakistani state-run media said Khalilzad 
praised Pakistan’s role in facilitating the ongoing peace process (NYT).
Suhail Shaheen, a spokesman for the Taliban’s political office in Qatar said that a Peace 
Agreement between the group and US would probably be signed in less than two 
weeks. According to Shaheen, the agreement will be signed in the presence of twenty-
three foreign ministers and international organizations in Doha, the capital of Qatar 
(Ariana). 
Javad Zarif, Iran’s foreign minister, on the sidelines of the Heart of Asia - Istanbul 
Process conference, called on the warring parties in Afghanistan to come together and 
end the war (Tolo).
Troop Drawdown
The Pentagon is considering several options to reduce the number of troops in 
Afghanistan, including one that would shift to a narrower counterterrorism mission, 
the top U.S. military officer told Congress on Wednesday. Gen. Mark Milley, chairman 
of the Joint Chiefs of Staff, did not disclose any potential troop totals, but he agreed 
that leaving a minimal U.S. footprint in Afghanistan to battle terrorists is a potential 
move (NYT). There are around 12000 American troops in Afghanistan. With this 
withdrawal, it will reduce to around 7,000 troops. It is said that their main focus will be 
on fighting terrorism (Ariana).
Presidential Elections
Three months after Afghanistan’s presidential vote, the entire electoral process is 
stalled in a dispute that Afghan and Western officials say could pose an even greater 
threat to stability than the last such crisis, five years ago. Supporters of opposition 
candidates have besieged half a dozen election offices around the country for weeks, 
vowing to fight rather than accept another United States-brokered compromise like 
the one that resolved the 2014 dispute. Security officials worry that one wrong move 
could tip the protests into bloodshed. In the middle of it all — again — is Abdullah 
Abdullah, making his third attempt to become president, and for the third time falling 
into a bitter standoff with election officials.
This one is likely to play out differently. With American diplomacy focused on 
negotiating an end to the long war with the Taliban, Western officials say the United 
States has made it clear that it will not be stepping in as it did five years ago. Then, 
Secretary of State John Kerry negotiated a power-sharing deal between Mr. Abdullah, 
now Afghanistan’s chief executive, and Ashraf Ghani, now the president, that Mr. Kerry 
said averted a civil war (NYT).
Afghanistan presidential candidate Abdullah Abdullah announced that he has agreed 
to allow a ballot recount in provinces where his supporters had stopped the process 
for almost a month. The Afghan Election Commission tried to launch a ballot recount in 
November but Abdullah halted the attempt, saying he wouldn't let his observers 
participate (NYT).
Armed Conflict
At least 23 soldiers were killed while they were sleeping on Saturday in an insider 
attack in eastern Afghanistan. The Taliban infiltrator, who was on duty at a military 
base in Ghazni Province, opened fire on his colleagues, wiping out almost the whole 
unit. The attacker then seized all weapons and equipment in the base and joined the 
insurgency. The exact number of casualties was unclear. The Afghan Ministry of 
Defense confirmed the death of nine soldiers, and the Taliban said 32 had been killed 
(NYT).

At least 10 civilians were killed and six others were wounded in a mine blast in Ghazni 
province, provincial media office said in a statement (Ariana).
Drug Trafficking
U.S. Ambassador John R. Bass and DEA Acting Administrator Uttam Dhillon presented 
the DEA Purple Heart Award to the families of nine DEA-trained Afghan officers killed 
in the line of duty, and six officers were wounded. The DEA’s role in Afghanistan is to 
identify and target Afghan illicit drug trade that funds the insurgency, terrorism, 
transnational crime and corruption (U.S. Embassy in Afghanistan). 
SIGAR’s Lessons Learnt Papers
The U.S. government across three White House administrations misled the public 
about failures in the Afghanistan war, often suggesting success where it didn't exist, 
according to thousands of pages of documents obtained by The Washington Post.
The documents reveal deep frustrations about America's conduct of the Afghanistan 
war, including the ever-changing U.S. strategy, the struggles to develop an effective 
Afghan fighting force and persistent failures to defeat the Taliban and combat 
corruption throughout the government.
The interviews were conducted as part of a “Lessons Learned” project by the SIGAR 
over the past several years. SIGAR has frequently been vocal about the war's failures in 
reports going back more than a decade, including extensive questions about vast 
waste in the nearly $1 trillion spent on the conflict (NYT). Afghanistan’s former 
president argued that Washington helped fuel corruption in his nation by spending 
hundreds of millions of dollars over the past two decades without accountability (NYT).
The Taliban abducted as many as 45 elderly family members of a late Afghan 
government employee who were attending his funeral. The Taliban have consistently 
warned people not to attend the funerals of anyone working with the Kabul 
government (NYT).
Humanitarian Situation
A landslide in a remote, Taliban-controlled district in northeastern Afghanistan killed at 
least six people, all of them poor villagers mining the hillside for gold (NYT).
The last census in Afghanistan was in 1979, and much of the city was destroyed in the 
four decades of war that followed. Based on the 1979 census, the United Nations 
estimates there are nearly 5 million people in Kabul now. The Afghan population will 
double in the next 15 years from about 38 million, with half the population living in its 
cities - compared to about a fourth now, the U.N. forecasts (Reuters). 
Corruption
Ahmad Yousuf Nooristani, former head of Independent Election Commission (IEC) 
sentenced up to 10 years in jail and paying up to $250,000 fine for committing ‘Fraud’ 
in the United States. Nooristani previously served as Head of Election Commission 
which in 2016, he surprisingly resigned and moved to the US (Ariana).
US ambassador to Kabul, John Bass on Sunday expressing frustration over endemic 
corruption, said that foreign aids have not been spent in the proper ways and the 
money has ended up for personal interests by a “certain number of Afghans” 
(Afghanistan Times). 
Opinion

● Lots of Lessons From Afghanistan; None Learned, The Editorial Board, New 
York Times, 10 Dec 2019

● Ending America’s Endless War in Afghanistan, Joseph Votel, New York Times, 
11 Dec 2019

● At war with the truth, Craig Whitlock, The Washington Post, 9 Dec 2019
● There Was No “Secret War on the Truth” in Afghanistan, John Schroden, War 

on the Rocks, 16 Dec 2019
Further Reading

● Report of the Secretary-General: The situation in Afghanistan and its 
implications for international peace and security, United Nations, 14 Dec 
2019.

● Legal Arguments and War Crimes: the ICC Appeals Hearing on Afghanistan in 
Five Questions, AAN, Ehsan Qaane and Sari Kouvo, 13 Dec 2019.
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ASSESSMENT:
● “Afghanistan Papers” that Washington Post published last week reveal 

the widespread pessimism among U.S. officials about the Afghanistan 
campaign. This “normally” contradicts with the official rhetoric. No 
matter how the Washington Post interprets them, such a publication 
at the eve of a possible U.S. withdrawal will certainly strengthen 
Trump’s hand who constantly blames the previous administration for 
the things that are not going well in Afghanistan. It also fuels Taliban 
propaganda which argues that they are about to win the war. 

● Some sort of imminent ceasefire at least between the Taliban and the 
Coalition forces and a linked troop withdrawal is highly likely in the 
coming days. However, ongoing clashes hinder progress. 

● Impasse in presidential elections and U.S. reluctance to tip the balance 
for another Afghan Unity Government might exacerbate political 
situation and/or compel current/future Afghan governments to 
cooperate both with the Taliban and the U.S. 
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Political Developments

Peace Process

Zalmay Khalilzad departed on December 3 for travel to Kabul and Doha. In Kabul, 
Special Representative Khalilzad will meet with Afghan government representatives 
and other Afghan leaders to discuss how best to support accelerated efforts to get all 
parties to intra-Afghan negotiations. In Doha, Ambassador Khalilzad will rejoin talks 
with the Taliban to discuss steps that could lead to intra-Afghan negotiations and a 
peaceful settlement of the war, specifically a reduction in violence that leads to a 
ceasefire. (U.S. Department of State)

Zalmay Khalilzad on Saturday held the first official talks with Afghanistan's Taliban 
since President Donald Trump declared a near-certain peace deal with the insurgents 
dead in September. The talks will initially focus on getting a Taliban promise to reduce 
violence, with a permanent cease-fire being the eventual goal, said a U.S. statement. 
(NYT)

Anas Haqqani, a senior member of the Haqqani network has expressed hope for an 
end to the long war in Afghanistan. Haqqani was released from government detention 
nearly one month ago in exchange of two professors of American University of 
Afghanistan and was handed to the Taliban. Haqqani is now at the Taliban’s political 
office in Qatar. (Afghanistan Times)

Troop Drawdown

U.S. Defense Secretary Mark Esper said on Monday that any future troop drawdowns 
in Afghanistan were "not necessarily" linked to a deal with Taliban insurgents, 
suggesting some lowering of force levels may happen irrespective of the ongoing 
peace push. Speaking as he flew to London for a NATO summit, Esper said the Trump 
administration had been discussing potential reductions in troop levels for some time, 
both internally and with NATO allies. (NYT)

Heart of Asia - Istanbul Process

The 8th Heart of Asia - Istanbul Process was held in Istanbul - Turkey on 8-9 December 
2019. The Conference was co chaired by Afghanistan and Turkey. Presidents Recep 
Tayyip Erdogan (Turkey) and Ashraf Ghani (Afghanistan) attended the event (Afghan 
MFA). The theme of the conference is Peace, Partnership and Prosperity. The Heart of 
Asia-Istanbul Process was launched in 2011 and its ”core objective” is to promote 
“durable peace and stability in Afghanistan.” (Tolo)

NATO London Summit 

‘We reaffirm our commitment to long-term security and stability in Afghanistan’ 
(NATO). Jens Stoltenberg, NATO Secretary-General, said on Wednesday that a political 
solution is needed in Afghanistan for ending the long-term conflict in the country. 
(Ariana)

ICC Trial

International Criminal Court judges overstepped their powers when they refused to 
authorize an investigation into allegations of widespread abuses by government forces, 
the Taliban and U.S. military and intelligence operatives during the Afghanistan 
conflict. But a lawyer representing Afghanistan at an ICC appeals hearing countered by 
saying that Afghanistan opposes an international investigation and should be allowed 
to prosecute war criminals in its own courts. The high-stakes hearing at the Hague-
based court is focused on a proposed investigation that could lead the first time ICC 
indictments against Americans and help end widespread impunity for crimes in 
Afghanistan. It is extremely unlikely that, even if the investigation were to go ahead 
and prosecutors indicted Americans, they would ever appear in court. The United 
States government is not a member of the ICC and refuses to cooperate with it. (NYT)

German Defence Minister Visit to Afghanistan

The visiting German Defense Minister Annegret Kramp-Karrenbauer at a news 
conference in Kabul said she hopes the Afghan election results are announced in the 
near future, and she hopes results will be accepted by all stakeholders. She also talked 
about Germany’s readiness to extend the mission of almost 1,000 German troops in 
Afghanistan. (Tolo)

Armed Conflict

At least 57 pro-government forces and 27 civilians were killed in Afghanistan during 
the past week (29 Nov - 5 December). The deadliest attack took place in Kunduz 
Province, where the Taliban attacked security outposts on the highway connecting 
Kunduz to Takhar Province, killing 11 soldiers and taking prisoner five others over 
several hours of fighting. The insurgents also captured a security outpost in the 
Malarghi village of Kunduz City, the provincial capital. Earlier in the week, an American 
drone struck a car carrying a woman who had just given birth in Southeastern 
Afghanistan, leaving five people dead, including the mother, three of her relatives and 
the driver, according to local officials and family members. (NYT)

Gunmen killed six people, including the head of a Japanese aid agency, on Wednesday 
in an attack on their vehicle in Jalalabad in eastern Afghanistan (NYT). UN envoy 
Tadamichi Yamamoto led a delegation to meet with Afghanistan’s security agencies 
chaired by President Ashraf Ghani concerning last week’s incident in Kabul which 
resulted in the killing a UN staff member. (UNAMA)

Afghan Acting Defense Minister Assadullah Khalid, and General Scott Miller, the 
Commander of NATO and U.S. forces in Afghanistan, visited Jawjzan province on 
Sunday and met with First Vice President Abdul Rashid Dostum. Addressing journalists 
after the meeting, VP Dostum expressed concern over the delay in the announcement 
of Presidential Election result and called on Independent Election Commission to come 
up with a solution. Gen. Miller also said the purpose of his trip was” talking about 
operations in the north and just making sure we are coordinated across all the security 
pillars”. (Ariana)

The New York Times, citing a Western official, reported that the number of ISIS 
militants had dwindled down to roughly 300 from previous estimates that claimed the 
group was fielding several thousand fighters. A recent UN report said ISIS terrorists in 
Afghanistan numbered between 2,500 and 4,000 fighters. A 2019 DoD report on 
Afghanistan estimates the size of the terrorist group to be less than 2,000 fighters. 
(Military Times)

FDD’s Long War Journal reported on a new video released by the Turkistan Islamic 
Party (TIP), an al-Qaeda-affiliated group that is loyal to the Taliban and fights under its 
umbrella in Afghanistan. The video shows TIP members training and and fighting in 
Afghanistan. (FDDs LWJ)

Humanitarian Situation

The Asia Foundation-Afghanistan, with the support of the U.S. Agency for International 
Development (USAID), launched the 15th annual Survey of the Afghan People (the 
Survey). Afghans who say the country is moving in the wrong direction point to 
insecurity or crime rate (74.7%), the economy (41.5%), and the state of governance 
(31.1%). Lack of infrastructure or services (7.2%), foreign intervention (6.6%), and 
injustice and human rights concerns (4.6%) are also reasons given. Clearly, Afghans see 
significant challenges ahead as the country continues efforts toward peace and 
sustainable development. (USAID)

Economic Situation

As the U.S. urgently pushes a peace deal with the Taliban to end its costly military 
presence in Afghanistan, the World Bank has warned that the war-stricken country will 
still require billions of dollars in international aid over many years after a peace deal to 
deliver basic services and sustain any potential peace. The country’s $11 billion in 
public expenditure each year is a far cry from its modest revenues, which even after 
recent improvements barely reach $2.5 billion, officials and analysts say. (NYT)

Further Reading

❏ Afghanistan: Background and U.S. Policy In Brief, Congressional Research 
Service, December 5, 2019.

❏ Afghanistan in 2019: A Survey of the Afghan People, The Asia Foundation. 
❏ Analysis: How the US arrived at this critical crossroads in Afghanistan, FDD’s 

Long War Journal, December 9, 2019.

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● The U.S. President ‘badly’ needs a breakthrough in Afghanistan these days to 
change the headlines which are mainly about impeachment hearings. Before 2020 
elections we may expect at least a partial withdrawal from the U.S. and its Allies in 
Afghanistan which may possibly exacerbate the situation on the ground. Other 
initiatives for peace on the other hand, are far from being promising.

● Anas Haqqani is the second high level Taliban official who has found himself 
immediately sitting at the negotiation table representing Taliban after being 
released by the Afghan authorities in exchange for kidnapped university 
professors. It is even more interesting that an armed terrorist group such as the 
Taliban authorizes such persons before indoctrinating them.  

● Masses that face extreme persecution in China have the potential to sympathize 
transnational terrorist organizations such as Turkistan Islamic Movement and 
Afghanistan with its current status provides fertile ground for them.

● General Dostum - COM RSM - Afghan MOD meeting might be an indicator of 
future intense military activity in the North.
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Political Developments

Peace Process
The Taliban said on Friday they were ready to restart peace talks with 
the United States, a day after President Donald Trump visited U.S. 
troops in Afghanistan and said he believed the radical group would 
agree to a ceasefire. Trump's surprise Thanksgiving Day visit was his first 
to Afghanistan since becoming president and came a week after a 
prisoner swap between Washington and Kabul that raised hopes for a 
long elusive peace deal to end the 18-year war (NYT).

Iranian Foreign Minister Mohammad Javad Zarif held talks in Tehran 
with a Taliban delegation led by Mullah Abdul Ghani Baradar, one of the 
group's founders, the official IRNA news agency reported on 
Wednesday. Zarif expressed Iran's willingness to support dialogue 
between all Afghan parties with the participation of the Afghan 
government, according to IRNA (NYT).
The long-awaited intra-Afghan peace conference between the Taliban 
and prominent politicians including Afghan government which was set 
to be held in China might be cancelled, a source close to the Taliban 
insurgent group said on Tuesday. Abdul Salaam Zaeef, a former Taliban 
official, told Ariana News that Taliban has showed their opposition after 
President Ghani has removed names of specific figures from the list of 
participants. Meanwhile, a source close to Taliban told Ariana News that 
the China meeting will be held after the unofficial U.S.-Taliban talks 
ended in Qatar. He said Anas Haqqani, a key Taliban member who was 
released by Afghan government as a part of a prisoner swap deal 
between the U.S. and Taliban, will also participate in the China talks 
(Ariana).
Presidential Elections

A leading presidential candidate, Abdullah Abdullah, has organized 
protests over a recount in Afghanistan’s elections that have been mired 
in accusations of fraud. Thousands of Abdullah’s supporters rallied on 
Friday in the capital, Kabul, against what they say is the presence of 
faked ballots amid a controversial recount that seems set to favor the 
incumbent, President Ashraf Ghani (NYT).

Armed Conflict
At least 13 people, most of them members of the same family, were 
killed this week when their car struck a roadside bomb on the way to a 
wedding party in northern Afghanistan, officials said (NYT).

President Donald J. Trump highlighted the sacrifices and grit of U.S. 
service members fighting against extremism by visiting Bagram Airfield, 
Afghanistan, for Thanksgiving. The president said he is looking at plans 
to draw down the number of U.S. forces in Afghanistan. He said that 
with new equipment and new tactics U.S. forces in the region actually 
can do more with fewer forces in the country (U.S. DoD).

The Afghan government has terminated the two extraction contracts of 
Badakhshan’s gold mines and Sar-e Pul’s Balkhab copper mine. In 2012, 
Turkish and Afghan companies and an English company won bidding for 

Badakhshan gold mines and Balkhab’s copper mine which the former 
minister of urban was the main stakeholder. The two companies were 
supposed to invest $ 87 million on these projects (Ariana). 
Humanitarian Situation

Hundreds of Afghans gathered at UN-backed events across the country 
to decry violence against women and girls, and to strategize on practical 
steps to put an end to harmful traditional practices in Afghanistan. The 
events, leading up to the International Day for the Elimination of 
Violence against Women on 25 November and the start of the UN’s 
campaign of 16 days of activism against gender-based violence, drew 
hundreds of religious leaders, civil society members, human rights 
activists, legal professionals and government officials (UNAMA).

The National Directorate of Security (NDS), Afghanistan’s intelligence 
agency, has rejected claims of sexual abuse of boys in Logar schools, 
saying that seeking asylum was the main reason behind the allegations. 
In a statement released on Tuesday, NDS said that the claims made by 
Mohammad Musa Mahmudi, a civil society activist, and his colleagues 
were not based on evidence, and there were security threats against 
them. The activities are taken to a safe place and their claims in the 
report will be investigated by justice organs, the statement added. The 
statement said that after the inquiry from Mahmudi, it became clear 
that his findings lacked evidence and made unprofessionally for seeking 
asylum for his family in a foreign country (Ariana).
Afghanistan on Wednesday released two civil society activists arrested 
after exposing alleged sexual abuse of hundreds of school children, 
following pressure from the United States and international human 
rights groups. In an NDS video released the same day, Musa was seen 
saying his research was incomplete and he made a mistake - a 
confession rejected as "Soviet-style" by U.S. Ambassador John Bass 
(NYT).
Russia is calling on Western states, namely the United Kingdom and 
New Zealand, to stop hiding data on military crimes in Afghanistan, 
Russian Foreign Ministry Spokeswoman Maria Zakharova told reporters 
on Thursday (TASS).

The Afghan drug threat is one of the worst problems for Russia’s 
national security, the deputy director of the Russian Foreign Ministry’s 
new challenges and threats department, Alexei Rogov, told TASS on 
Tuesday. He is taking part in a meeting of the group of experts of the 
Paris Pact Initiative, being held in cooperation with the Shanghai 
Cooperation Organization. “Afghan drugs are one of the main threats to 
Russia’s national security,” Rogov said. “Drugs affect our younger 
generation. They ruin the lives of hundreds, thousands of people. They 
nourish international terrorism, which is getting increasingly active in 
Afghanistan and tends to set eyes on the Central Asian countries.” In 
particular, Rogov pointed to the growing activity in Afghanistan of the 
terrorist organization Islamic State (outlawed in Russia) (TASS).
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ASSESSMENT:
● Successful prisoner swap can spark new round of peace talks, 

hopefully now between Afghans. Fighting with the U.S. and seeking 
for peace in Tehran and Beijing doesn’t make sense and it seems that 
Taliban learnt this lesson. Trump’s thanksgiving messages were 
positive and new rounds of peace talks are imminent. 

● What is worse than violence against women and girls, sexual abuse 
cases of school children in entangled Afghanistan is that Afghan 
national institutions as well as media are trying to cover allegations 
instead of investigating the case(s) thoroughly and carrying victims’ 
sufferings to the attention of public opinion respectively.  

● Presidential election results are yet to be announced. Due to 
Abdullah’s move, announcement might again be delayed which in 
return might further destabilize political domain. 
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Political Developments

Peace Process
The Taliban said on Friday they were ready to restart peace talks with 
the United States, a day after President Donald Trump visited U.S. 
troops in Afghanistan and said he believed the radical group would 
agree to a ceasefire. Trump's surprise Thanksgiving Day visit was his first 
to Afghanistan since becoming president and came a week after a 
prisoner swap between Washington and Kabul that raised hopes for a 
long elusive peace deal to end the 18-year war (NYT).

Iranian Foreign Minister Mohammad Javad Zarif held talks in Tehran 
with a Taliban delegation led by Mullah Abdul Ghani Baradar, one of the 
group's founders, the official IRNA news agency reported on 
Wednesday. Zarif expressed Iran's willingness to support dialogue 
between all Afghan parties with the participation of the Afghan 
government, according to IRNA (NYT).
The long-awaited intra-Afghan peace conference between the Taliban 
and prominent politicians including Afghan government which was set 
to be held in China might be cancelled, a source close to the Taliban 
insurgent group said on Tuesday. Abdul Salaam Zaeef, a former Taliban 
official, told Ariana News that Taliban has showed their opposition after 
President Ghani has removed names of specific figures from the list of 
participants. Meanwhile, a source close to Taliban told Ariana News that 
the China meeting will be held after the unofficial U.S.-Taliban talks 
ended in Qatar. He said Anas Haqqani, a key Taliban member who was 
released by Afghan government as a part of a prisoner swap deal 
between the U.S. and Taliban, will also participate in the China talks 
(Ariana).
Presidential Elections

A leading presidential candidate, Abdullah Abdullah, has organized 
protests over a recount in Afghanistan’s elections that have been mired 
in accusations of fraud. Thousands of Abdullah’s supporters rallied on 
Friday in the capital, Kabul, against what they say is the presence of 
faked ballots amid a controversial recount that seems set to favor the 
incumbent, President Ashraf Ghani (NYT).

Armed Conflict
At least 13 people, most of them members of the same family, were 
killed this week when their car struck a roadside bomb on the way to a 
wedding party in northern Afghanistan, officials said (NYT).

President Donald J. Trump highlighted the sacrifices and grit of U.S. 
service members fighting against extremism by visiting Bagram Airfield, 
Afghanistan, for Thanksgiving. The president said he is looking at plans 
to draw down the number of U.S. forces in Afghanistan. He said that 
with new equipment and new tactics U.S. forces in the region actually 
can do more with fewer forces in the country (U.S. DoD).

The Afghan government has terminated the two extraction contracts of 
Badakhshan’s gold mines and Sar-e Pul’s Balkhab copper mine. In 2012, 
Turkish and Afghan companies and an English company won bidding for 

Badakhshan gold mines and Balkhab’s copper mine which the former 
minister of urban was the main stakeholder. The two companies were 
supposed to invest $ 87 million on these projects (Ariana). 
Humanitarian Situation

Hundreds of Afghans gathered at UN-backed events across the country 
to decry violence against women and girls, and to strategize on practical 
steps to put an end to harmful traditional practices in Afghanistan. The 
events, leading up to the International Day for the Elimination of 
Violence against Women on 25 November and the start of the UN’s 
campaign of 16 days of activism against gender-based violence, drew 
hundreds of religious leaders, civil society members, human rights 
activists, legal professionals and government officials (UNAMA).

The National Directorate of Security (NDS), Afghanistan’s intelligence 
agency, has rejected claims of sexual abuse of boys in Logar schools, 
saying that seeking asylum was the main reason behind the allegations. 
In a statement released on Tuesday, NDS said that the claims made by 
Mohammad Musa Mahmudi, a civil society activist, and his colleagues 
were not based on evidence, and there were security threats against 
them. The activities are taken to a safe place and their claims in the 
report will be investigated by justice organs, the statement added. The 
statement said that after the inquiry from Mahmudi, it became clear 
that his findings lacked evidence and made unprofessionally for seeking 
asylum for his family in a foreign country (Ariana).
Afghanistan on Wednesday released two civil society activists arrested 
after exposing alleged sexual abuse of hundreds of school children, 
following pressure from the United States and international human 
rights groups. In an NDS video released the same day, Musa was seen 
saying his research was incomplete and he made a mistake - a 
confession rejected as "Soviet-style" by U.S. Ambassador John Bass 
(NYT).
Russia is calling on Western states, namely the United Kingdom and 
New Zealand, to stop hiding data on military crimes in Afghanistan, 
Russian Foreign Ministry Spokeswoman Maria Zakharova told reporters 
on Thursday (TASS).

The Afghan drug threat is one of the worst problems for Russia’s 
national security, the deputy director of the Russian Foreign Ministry’s 
new challenges and threats department, Alexei Rogov, told TASS on 
Tuesday. He is taking part in a meeting of the group of experts of the 
Paris Pact Initiative, being held in cooperation with the Shanghai 
Cooperation Organization. “Afghan drugs are one of the main threats to 
Russia’s national security,” Rogov said. “Drugs affect our younger 
generation. They ruin the lives of hundreds, thousands of people. They 
nourish international terrorism, which is getting increasingly active in 
Afghanistan and tends to set eyes on the Central Asian countries.” In 
particular, Rogov pointed to the growing activity in Afghanistan of the 
terrorist organization Islamic State (outlawed in Russia) (TASS).
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ASSESSMENT:
● Successful prisoner swap can spark new round of peace talks, 

hopefully now between Afghans. Fighting with the U.S. and seeking 
for peace in Tehran and Beijing doesn’t make sense and it seems that 
Taliban learnt this lesson. Trump’s thanksgiving messages were 
positive and new rounds of peace talks are imminent. 

● What is worse than violence against women and girls, sexual abuse 
cases of school children in entangled Afghanistan is that Afghan 
national institutions as well as media are trying to cover allegations 
instead of investigating the case(s) thoroughly and carrying victims’ 
sufferings to the attention of public opinion respectively.  

● Presidential election results are yet to be announced. Due to 
Abdullah’s move, announcement might again be delayed which in 
return might further destabilize political domain. 
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Political Developments
Peace Process
The U.S. Special Envoy for Afghanistan Reconciliation Zalmay Khalilzad has held 
secret meetings with the Taliban representatives in Qatar, a source close to 
Taliban said on Saturday (Ariana).
Two Members of the U.S. Senate Foreign Relations Committee on Thursday 
introduced a new bipartisan legislation that would provide congressional 
oversight of the Afghanistan peace process. Based on the statement, The 
Ensuring a Durable Afghanistan Peace Act of 2019 if enacted would:

● Requires that the administration transmit the final agreement with the 
Taliban to Congress, to include;

○ A description of counterterrorism assurances, 
○ U.S. troop withdrawal, 
○ The status of direct Afghan negotiations and progress towards 

reaching a comprehensive ceasefire.
● Requires an initial verification assessment report, not later than 60 

days after finalizing an agreement with the Taliban, that assesses: 
○ The extent to which the Secretary of State can verify that the 

Taliban are complying with their obligations and commitments 
under the peace agreement; 

○ Whether the Taliban and Haqqani Network have transparently 
and verifiably broken ties with al-Qaeda; 

○ An assessment of the viability of the intra-Afghan governing 
agreement; 

○ An assessment as to whether the terms of ceasefire are being 
met by all sides in the conflict.

● Requires a quarterly report assessing whether the key tenets of the 
peace deal are being honored, including:

○ Assessment of terrorist activity in Afghanistan, Taliban actions 
with respect to the counterterrorism guarantees, and threats 
against the United States homeland;

○ Assessment as to whether the Taliban are in compliance with 
their commitments under the peace agreement;

○ Updated assessment of the intra-Afghan agreement, and 
whether the terms of the ceasefire are being met by all parties 
of the conflict;

○ Description of the status of human rights, including the rights 
of women and minorities and their access to education, justice 
and economic opportunities following a peace deal;

○ A description of the rule of law, governance structures, 
freedoms of press and media, and civil society’s operating 
space following a peace deal. (Ariana)

Afghanistan’s Ambassador to Qatar Abdul Hakim Dalili on Saturday asked the 
World Muslim Ulema Union to play its role in the Afghan peace process 
(Afghanistan Times).
Prisoner Swap
Taliban insurgents released two Western hostages - Kevin King from the United 
States and Timothy Weeks from Australia - on Tuesday in a prisoner exchange 
deal with the Afghan government. The American and Australian were 
exchanged with three insurgent leaders, including a key militant figure, Anas 
Haqqani (NYT). Ashraf Ghani and Pompeo spoke November 18, to review the 
steps necessary to implement President Ghani’s decision to release three high-
level Taliban detainees (U.S. Department of State).

The International Committee of the Red Cross (ICRC) said on Thursday it 
facilitated the release of 10 Afghan security force members detained by the 
Taliban and handed them over to Afghan authorities. “The 10 Afghan National 
Security Forces members were released and handed over to the ICRC in 
Helmand Province, in the District of Nahr-e Saraj,” Juan Pedro Schaerer, the 
ICRC’s head of delegation in Afghanistan said in a statement (NYT).

The European Union Delegation to Afghanistan understands and values the 
difficulty and courage that President Ghani's recent decision to release 
prisoners entailed. The release of 2 professors and 10 Afghan hostages held by 
the Taliban for 3 Taliban prisoners is a strong gesture of goodwill by both sides. 
This highly symbolic and humanitarian measure can pave the way for further 
measures to put the peace process in motion, such as a swift launch of 
negotiations and work towards a ceasefire. In the meantime, an immediate 
and significant reduction in violence is needed to accompany the start of 
inclusive intra-Afghan negotiations (EEAS).

Armed Conflict

Security forces have "obliterated" Islamic State (IS) militants in Afghanistan, 
President Ashraf Ghani said on Tuesday, hours after a prisoner swap with 
Taliban insurgents raised hopes of a lull in violence in the country. More than 
600 fighters from IS, locally known as Daesh, have surrendered with their 
families to the Afghan government in past weeks. Officials say air strikes by 
Afghan and coalition forces, lack of funds and low morale have forced the 
group to give up.

However, the Afghan Taliban, which has been battling IS and the government 
for control of the country, disputed that. Zabihullah Mujahid, the Taliban's 
official spokesman, described Ghani's announcement as "absurd". "Kabul 
admin had 0% role in defeat of Daesh and the proud people of Nangarhar are 
witnesses," he tweeted (NYT).

Afghanistan’s First Lady Rula Ghani on Saturday declared that there will be an 
initiative to form a Military Council of Afghan Women (Ariana).

Humanitarian Situation

Musa Mahmudi and Ehsanullah Hamidi, both well-known human rights 
defenders from Logar province, were arbitrarily detained by the National 
Directorate of Security (NDS) on 21 November 2019 when they were on their 
way to meet with the European Union ambassador in Kabul. The two human 
rights defenders began receiving threats, including from local officials in Logar, 
on Facebook after they gave interviews to The Guardian and Afghanistan’s 
TOLO News about the existence of a paedophile ring in the area. The human 
rights defenders uncovered more than 100 videos of the alleged abuse. Some 
of the victims of abuse have been murdered, according to The Guardian 
(Amnesty International).

The Quality of Nationality Index (QNI) has ranked Afghanistan at the bottom of 
its list, while France tops. The index that ranks the quality of nationalities based 
on internal and external factors, ranked Afghanistan 158th in 2018, while it 
was lower in 159th the year before (Afghanistan Times).

The European Commission has allocated an additional €40 million in 
emergency assistance to Afghanistan. The aid is meant for those affected by 
the worsening humanitarian situation in the country, as well as for Afghan 
refugees in Pakistan and Iran (Afghanistan Times).
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ASSESSMENT:

● As long as parties shed blood, common ground for negotiations to stop violence 
will never be found. On the other hand, kindness and common sense have 
immediately paid off, as witnessed in the prisoner swap. Successful prisoner swap 
can spark new round of peace talks, hopefully now between Afghans.  

● Ashraf Ghani’s statements on “obliteration of DAESH” must be approached with 
prudence. DAESH is trying to rise from its ashes in Syria, still surviving in Iraq and 
has long ago proved that it is a die hard  terrorist organisation. We have little 
reason to accept that DAESH will easily give up insurgency in such a permissive 
country. 

● U.S. internal politics dynamics are shaping Afghan peace process. The U.S. 
Congress weighed in the debate by trying to exercise supervising authority over 
peace process which is currently being implemented by the U.S. administration. 
This will complicate the issue and definitely lengthen both the negotiations and 
the promulgation process.  
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Political Developments

Peace Process

The Council discussed Afghanistan. The High Representative and foreign ministers 
recalled that direct intra-Afghan talks are the only way to achieve a sustainable 
solution, while the resumption of US-Taliban talks could, in this context, constitute a 
first step towards the relaunch of the intra- Afghan negotiations. The Council also 
highlighted the need to significantly reduce violence and to create an environment 
that allows for the preservation of the rights and democratic advancements of the 
country, including with regard to the rights of women, children and minorities. The 
High Representative and foreign ministers reiterated the EU's readiness to support an 
inclusive political process. They recalled the significant engagement of the EU in the 
country and the commitment to its stability and prosperity (Consilium).

Russia welcomes any real moves of the warring parties in the Afghan conflict towards 
the launch of a peace process, seeing the release of three commanders from the 
Taliban-linked Haqqani network as a gesture of good will from the Afghan government, 
Foreign Ministry Spokeswoman Maria Zakharova told a briefing on Thursday. “We have 
repeatedly said that we welcome any real moves by the opposing forces in the Afghan 
conflict aimed at ending the armed confrontation and launching a peace process in 
Afghanistan,” the spokeswoman said in reply to a question. “Within this context, we 
consider the release from prisons of three leaders of the Haqqani network connected 
with the Taliban movement (outlawed in Russia), as a gesture of good will from the 
Afghan government that will help advance the intra-Afghan peace process,” the 
diplomat said (TASS).

Presidential Elections

An Afghan official says the results of the country’s presidential election held nearly two 
months ago are being delayed once again. Spokesman for the Independent Election 
Commission Zabi Sadat didn’t explain the new postponement. The results were 
supposed to be announced on Thursday in Kabul. There was no new date for the 
results (NYT).

The United Nations Assistance Mission in Afghanistan (UNAMA) has formally complaint 
to the leadership of Afghanistan’s Independent Election Commission (IEC) over 
Commissioner Maulana Abdullah’s threatening behavior towards the Data Manager of 
the IEC National Tally Center. In a letter to Hawa Alam Nuristani, Chairperson of the 
IEC, UN says Maulana Abdullah has exercised the behavior at a recent Commission 
meeting held on 5 November 2019. “During the meeting, UNESP technical advisers and 
the International Commissioners witnessed direct life-threatening statements being 
made against Mr. Bashir Ali, Database Manager for the National Tally Center, by 
Commissioner Maulana Abdullah. Commissioner Abdullah also made derogatory slurs 
about Mr. Ali’s religion and ethnicity,” the letter reads (Ariana). 

As part of the mandate conferred on it by the UN Security Council and at the request 
of Afghan authorities, UNAMA provides support to the Afghan electoral authorities 
and their work to manage credible elections. On 10 November, the head of UNAMA, 
sent an official letter to the IEC Chair, bringing to her attention the Mission’s concerns 
about an incident in which an IEC Commissioner’s actions were considered 
inappropriate and in violation of the Afghan Election Law. The letter invited the 
Commission to take measures to address the matter. In keeping with its mandate to 
advise Afghan electoral authorities, the purpose of the letter was to support and 
safeguard the integrity of the IEC and for the Election law to be respected. It is a 
matter of concern that the letter was leaked to the media and has been politicized by 
some to misrepresent its purpose and contents (UNAMA).

Maulana Abdullah, a Commissioner of the Independent Election Commission (IEC) on 
Saturday claimed that the two non-voting international members of the Commission 
are concealing electoral violations that are happening at the IEC (Ariana).

Pakistan - Afghanistan Relations

Afghan national security adviser Hamdullah Mohib has met with Gen. Faiz Hameed, the 
head of Pakistan's intelligence agency, and Suhail Mahmood, Pakistan's foreign 
secretary (NYT).

Prisoner Swap

Afghan president Ashraf Ghani said on Tuesday the government would release a leader 
of the Taliban's Haqqani militant faction and two other commanders in exchange for 
two university professors, American Kevin King and Australian Timothy Weeks. A plan 
to swap two Western hostages with three Taliban prisoners has been postponed, an 
Afghan government official told Reuters on Friday, and Taliban sources said the group 
had moved the Westerners to a "new and safe place" (NYT).

Gunmen shot dead two federal prosecutors on Saturday as they were driving to 
Bagram Airfield north of the capital, Kabul, said Jamshid Rasouli, spokesman for the 
national Attorney General’s office. Two other prosecutors were wounded, he said, 
adding that the prosecutors were heading to the prison at Bagram Airfield, which has 
held top-level Taliban detainees, including Anas Haqqani (NYT).

The U.S. Ambassador to Afghanistan, John Bass, said on Sunday that the Taliban 
prisoner swap process suspended following the recent attacks in Kabul and Logar 
provinces (Ariana).

Afghanistan-China Relations

Some members of Afghanistan’s Ulema Council on Sunday criticized the Afghan 
government and politicians for “silence” on “injustice” against the Muslim community 
in China. “Injustice against Muslims in any part of the world should not be ignored,” 
said Attaullah Ludin, a member of Afghanistan Ulema Council. The Ministry of Foreign 
Affairs did not comment on this report despite repeated attempts (Tolo).

Armed Conflict

At least seven people were killed and 10 others, including four foreign nationals, 
wounded in Kabul on Wednesday when a van packed with explosives targeted a 
vehicle belonging to a foreign security company, Afghan security officials said. There 
was no immediate claim of responsibility for the rush-hour attack, which came a day 
after the Afghan government agreed on a prisoner exchange with the Taliban 
insurgents in the hopes of reviving peace talks (NYT). 

Moscow renders substantial assistance to Dushanbe in strengthening the Tajik-Afghan 
border and specifically delivers military hardware and shares air reconnaissance data, a 
source in diplomatic circles told TASS on Monday. The diplomatic source thus 
commented on the attack carried out by gunmen of the Islamic State terrorist group 
(outlawed in Russia) on a Tajik border post on November 6. “We are rendering direct 
assistance to Tajikistan on a constant basis and we have an intensive process of 
providing the army of Tajikistan with modern armament and weapon systems, 
including special hardware that is capable of monitoring the situation along the border. 
We know that the Tajik side is using some of this special hardware for strengthening 
border security,” the diplomatic source noted (TASS).

Eighteen Daesh members accompanied by 24 women and 31 children surrendered to 
Afghan forces on Friday in Achin district, Nangarhar province, the Defense Ministry 
said in a statement on Saturday. The total number of Daesh militants and family 
members who have surrendered to Afghan forces in the past two weeks is “over 615,” 
according to the Defense Ministry, which attributes the recent mass surrenders to 
increased operations against “terrorists” by security forces (Tolo).

Misc.

Pollution

Researchers in the Global Air, an international body working on air condition, call air 
pollution as the second killer after the long time war in Afghanistan. Some 26,000 
people lost their lives due to air pollution diseases in 2017, according to the 
organization. Around six million people live in Kabul, a city facing air pollution 
problems like some other capital cities such as Beijing and New Delhi (Afghanistan 
Times).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● Post presidential election failures are strong indicators of the fragile governing 
system that Afghanistan possess. Combined with extremely low turnout rates in 
elections, heavy conflict and failed peace process, both Afghan government and 
external powers fail to create options for the country. With the current picture at 
hand, we can only expect the worst. 

● Numbers provided by the government regarding surrendered Daesh members 
with their families should be approached with prudence.

● Although the fight winds down as winter approaches, the Taliban continues to win 
and hold  ground in the battlefield. Despite unwavering US and NATO support, 
ANDSF fails to provide security. 
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Political Developments

Peace Process
Afghan President Ashraf Ghani and Chinese Foreign Minister Wang Yi 
have discussed a planned meeting in Beijing that would include Afghan 
figures and Taliban representatives. That meeting — known as "intra-
Afghan dialogue" —was to take place last month but has been 
postponed. No new date has been set. The last time it was held was in 
July in Qatar (NYT).

The third intra-Afghan talks is expected to be held on November 21 in 
China’s capital city of Beijing, some politicians who are going to attend 
the meeting said, the first ever face-to-face meeting between President 
Ashraf Ghani’s government and Taliban who have repeatedly refused 
requests to sit with it (Afghanistan Times).

Second Vice President Sarwar Danish, on Friday said that Afghan 
government is ready to release the Taliban prisoners, provided that the 
group stops violence and starts direct peace talks with the government. 
“In accordance to Afghanistan law, we are fully prepared for the release 
of prisoners but reducing violence, ceasefire and launch of direct talks 
between Afghan government and Taliban are key actions for trust 
building,” Danish said (Ariana).
Germany is willing to moderate the peace process between Afghan 
government and the Taliban group, German Foreign Minister Heiko 
Maas said. Speaking at a joint press conference with U.S Secretary of 
State, Maas added, his country is in close touch with Americans on how 
to proceed in Afghanistan and should the negotiations with Taliban be 
taken up again (Ariana). 

Presidential Elections
The result of the Afghan presidential election may be further delayed, 
two officials said, after the main challenger to incumbent Ashraf Ghani 
said on Sunday he would not agree to the addition of hundreds of 
thousands of what he called suspicious votes to a planned recount. The 
Afghanistan Independent Election Commission (IEC) said on Saturday 
that it would recount ballots from more than 8,000 polling stations -
almost a third of the total - due to what it called discrepancies in their 
system. But Abdullah Abdullah, who currently shares power with Ghani 
in a unity government, said Ghani's side was pushing to include some 
300,000 additional votes which did not come through biometric devices 
used in polling and which must be nullified (NYT).

The Independent Election Commission (IEC) on Thursday announced 
that out 26,000 polling stations, the votes of 8,494 stations will be 
recounted (Tolo).

Pakistan - Afghanistan Relations
Pakistan closed its consular services in Kabul on Monday, citing 
unspecified security concerns and an Afghan official said the 
government would investigate the issue, though it was not officially 
informed of any concerns. Pakistan's Embassy announced the closure in 
a statement, saying that the consular services would no longer be 
available until further information.

On Sunday, Pakistan's foreign affairs ministry summoned the Afghan 
chargé d'affaires to convey concerns about the safety of its diplomats in 
Kabul. "The Afghan chargé d'affaires was informed that the officers and 
staff of the Embassy of Pakistan were being harassed over the past two 
days," it said, adding that they were blocked while on the road and that 
embassy vehicles were hit by motorcycles while on their way to the 
diplomatic mission in Kabul (NYT).

Prisoner Swap
The Office of Afghanistan’s National Security Council (ONSC) said on 
Monday that the Chief of Pakistan’s Inter-Services Intelligence (ISI) Lt 
General Faiz Hameed and the country’s Foreign Secretary Sohail 
Mahmood have held talks with Afghanistan’s National Security Adviser 
Hamdullah Mohib in Kabul. There are speculations about the possible 
release of several Taliban leaders, including Anas Haqqani, a top 
member of Haqqani Network, in exchange for two foreign professors 
abducted in Afghanistan in 2016. Anas Haqqani, the brother of 
Sirajuddin Haqqani who is the leader of the Haqqani network and 
Deputy Leader of the Taliban insurgent group, Mali Khan Zadran, a 
brother of the Haqqani Network’s Founder, and Hafiz Rashid, the 
brother of Mullah Nabi Omari, a Guantanamo prisoner who was 
exchanged along other four men for captured U.S. soldier Bowe 
Bergdahl in 2014.

Armed Conflict
At least 29 pro-government forces and 34 civilians were killed in 
Afghanistan during the past week (01-07 Nov 2019). The deadliest 
attack took place Takhar Province, where the Taliban attacked the 
Charsiha security outpost in Khwaja Bahauddin District, killing eight 
soldiers and one police officer during a five-hour clash. In Baghlan 
Province, the Taliban planted a roadside bomb to target security forces 
in the village of Akakhil in Pul-i-Khumri City, the provincial capital. The 
bomb hit a vehicle, killing eight civilians, including women and children, 
and wounding six others. Earlier in the week, in the Darqad District of 
Takhar Province, five children between the ages of 4 and 12 were killed 
by a roadside bomb placed by members of the Taliban (NYT).

U.S. Army General Mark Milley, chairman of the Joint Chiefs of Staff, has 
said that American troops would remain in Afghanistan for several more 
years (Ariana).

The Taliban claimed its fighters overran the alternate Arghandab district 
headquarters in the southeastern province of Zabul over the weekend, 
and killed the local chief of police and senior intelligence officer. The 
administrative center was relocated to another part of the district, as 
the Taliban controlled the original headquarters (FDDs LWJ). 

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
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ASSESSMENT:

● Chinese enthusiasm for the peace process might trigger different developments in 
Afghanistan. The need for coordination of parallel peace efforts is now greater 
than ever. Paradoxically, current state of events doesn’t leave room for an 
“Afghan-led, Afghan-owned” solution anymore. The future of Afghanistan will be 
decided in Washington D.C., Moscow and Beijing.

● It is highly unlikely that presidential election results will be declared on time and 
satisfy any party. Presidential elections will likely exacerbate the political situation 
in the coming days.

● Although the fight winds down as winter approaches, the Taliban continues to win 
and hold  ground in the battlefield. Despite unwavering US and NATO support, 
ANDSF fails to provide security. 
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Political Developments

Peace Process

The Special Representatives of Russia, China, and the United States of America held 
their fourth consultation on the Afghan peace process in Moscow on October 25, 
2019. Russia, China, the United States and Pakistan also held the second round of four-
party consultations. They confirmed that a sustainable peace can be achieved only 
through a negotiated political settlement and committed to work with the Islamic 
Republic of Afghanistan, both government leaders and others, and the Taliban to reach 
a comprehensive and sustainable peace agreement that ends the war for the benefit 
of all Afghans and that contributes to regional stability and global security. In order to 
create an environment conducive for negotiations, urged all sides to immediately 
reduce violence. (US Department of State)

Ambassador Zalmay Khalilzad visited Kabul from October 26 to October 28 and from 
October 29 to November 1. The Special Representative briefed the government on his 
recent consultations with allies, partners, and other countries in the region. He also 
met with former officials, members of civil society, and the religious community to 
brief them and to hear their views on the peace process. (US Embassy in Afghanistan)

The Afghan government said on Tuesday that it would not take part in negotiations 
with the Taliban unless a cease-fire had first held for at least a month, a demand that is 
likely to face resistance from the insurgents and complicate the revival of peace efforts 
that were upended by President Trump. Hamdullah Mohib, the Afghan president’s 
national security adviser, told a news conference in the capital, Kabul, that the 
government saw a cease-fire as a test of whether the leaders negotiating on behalf of 
the Taliban still had the power to order an end to fighting, something that rising levels 
of violence during the group’s talks with the United States had led it to doubt. (NYT)

Russian Foreign Minister Sergey Lavrov said that his country has an interest in 
including Iran in the Russia-China-U.S. format for Afghan peace talks. (Ariana)

OPINION - Is a peace deal in Afghanistan possible?

It is interesting to note that peace negotiations today, in certain ways, parallel the 
situation in the early 1990’s when Afghanistan descended into civil war. The Afghan 
National Reconciliation Policy (NRP), developed in the 1980’s and 90’s by Mohammad 
Najibullah’s government, had tried to engage in negotiations with armed groups in an 
attempt to balance local, national, and international interests. However, the 
negotiations failed because of the blatant interference of neighbouring countries, the 
conflicting interests of different stakeholders, dwindling interests of major powers like 
the United States (US) and the Soviet Union (already on the verge of disintegration), 
and most importantly, a lack of local, regional, and international consensus.

Khalilzad was smart enough to garner the consensus of the stakeholders involved, 
particularly regional powers, from the very beginning of the process. From Washington 
to Europe, Moscow to China, Middle East and South Asia, he has been travelling 
throughout the region in order to brief and take into confidence all the various parties 
who are impacted by the situation in Afghanistan.

Afghanistan, post-peace settlement, should avoid the mistakes of the 1980’s and 90’s. 
It must keep in consideration the national, regional and international consensus, and 
work towards gaining the trust of the major world powers. (Afghanistan Times)

Armed Conflict

Operations by all the parties to the conflict this quarter led to high combat casualties. 
According to RS, the NATO command in Afghanistan, from June 1 through August 31, 
2019, ANDSF total casualties increased by approximately 5% when compared to the 
same period last year. Additionally, according to the Department of Defense (DOD), 
seven American service members were killed in action (KIA) in Afghanistan from July 
16 to October 16, bringing the 2019 total to 17 KIA and 124 wounded in action, the 
highest annual number of U.S. combat casualties in Afghanistan in the last five 
years.(SIGAR)

Nine Afghan children were killed on Saturday when a mine exploded as they walked to 
school, police said, the latest victims in a growing toll of civilian casualties in the war. 
The blast happened in the northeastern province of Takhar. Saturday is a school day in 
Afghanistan. The children, aged nine to 12, included four from what Asir described as a 
"Taliban family". (NYT)

Afghan security units backed by the U.S. Central Intelligence Agency (CIA) have carried 
out extrajudicial executions, enforced disappearances, indiscriminate air strikes and 
other rights abuses and should be disbanded, HRW said. Human Rights Watch said it 
investigated 14 cases in which CIA-backed Afghan counterinsurgency forces committed 
serious abuses in Afghanistan between late 2017 and mid-2019. (NYT)

Washington's peace envoy was in the Afghan capital Kabul on Thursday trying to 
negotiate a prisoner exchange that would free two Western professors employed by 
the American University of Afghanistan held by the Taliban since 2016, officials said. 
(NYT) The Taliban militant group has given a list of 82 prisoners – to be exchanged – to 
the U.S. Special Envoy for Afghanistan Reconciliation. (Ariana)

Afghan and Pakistani forces engaged in cross-border clashes for a second day, hours 
after Pakistani mortar and rocket fire into Afghanistan killed three women in eastern 
Kunar province, Afghan officials said. The fighting first broke out Sunday afternoon 
when Afghan forces and local militiamen tried to stop Pakistani forces from allegedly 
establishing a military installation along the disputed border. (NYT)

The Russian military has for the first time deployed the S-300 surface-to-air missile 
system at its military base near Afghanistan, the Defense Ministry has announced. 
Russia maintains troops at its military base in the ex-Soviet republic of Tajikistan, near 
the Afghan border, as a bulwark against the threat of Islamist radicals and drug 
trafficking. (MT) 

Afghan security forces have destroyed around 80 residential houses in volatile Sayed 
Abad district of Wardak province, residents claimed on Sunday. (Ariana)

According to the U.S. Special Inspector General for Afghanistan Reconstruction 
(SIGAR), 10 to 60 percent personnel of the Afghan army were not present at work 
when a personnel accountability audit was conducted in several bases. (Ariana)

OPINION - Reasons Behind the high rate of insurgency in Afghanistan

There are many reasons behind the surged terror activities in the country but the 
following are considered to be the key drivers behind the perennial war and terrorism 
in Afghanistan:

- The strategic location of Afghanistan
- Increased level of unemployment Conflict over water with Pakistan 

OPINION - How the Taliban militants recruit youngsters? Misinterpretation of the 
Islamic rituals

Leveraging from the low level of literacy the Taliban easily indoctrinated people’s 
minds with radicalized teachings and dominated the country using religion as a tool. 
Two key reasons that led people to be misled:

- Lack of Media Platforms
- Low level of literacy. (Afghanistan Times)

Humanitarian Situation

Some 48 per cent of people in the rural areas do not have access to drinkable water, 
the ministry of rural rehabilitation and development says.Rubina Shahbi, 
spokeswoman for the national statistics authority, said that 23 out of 32.2 million 
population that make 71.4 per cent of the population, live in rural areas. (Afghanistan 
Times)

Economic Developments

The German State Secretary for Economic Cooperation and Development, Martin 
Jaeger has announced an amount of 72 million Euros aid to Afghanistan. The donation 
makes the total commitment of Afghan-German Cooperation projects to 211 million 
EU this year (Afghanistan Times). 

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● Hope for a peace deal is being fed by optimism radiated from trilateral 
mechanism’s work. It seems that peace talks will commence in the coming days. A 
consensus on Iran’s inclusion in the peace process (which is possibly a move to 
counterbalance Pakistan on the table) between the US, Russia and China is highly 
unlikely though.

● Border conflict between Afghanistan and Pakistan is a destabilizing factor for the 
region and might deteriorate.

● SIGAR report confirms intense firefight in Afghanistan. It also shows contradicting 
data provided by different stakeholders. Credibility (bundled with legitimacy) is 
something which needs to be preserved to remain at the right side of history.

● “Ghost soldiers” phenomenon is once again scrutinized in SIGAR report. 
Corruption and struggle for more power within the Afghan state are the obstacles 
that prevents ANDSF from being a credible deterrent.

● Allegations documented in latest HRW are worrying and signals that even a peace 
deal is stricken, other challenges await Afghanistan.
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Political Developments

Peace Process

Special Representative for Afghanistan Reconciliation Ambassador Zalmay Khalilzad 
and an interagency team departed on travel to Brussels, Paris, and Moscow on 
October 20. In Brussels and Paris, Ambassador Khalilzad met with like minded partners 
including the EU, NATO, and UN to review how best to support accelerated efforts to 
reach peace in Afghanistan. In Moscow, Ambassador Khalilzad will meet with Russian 
and Chinese counterparts to discuss shared interests in seeing the war in Afghanistan 
come to an end (US Department of State).

Special Envoys and Special Representatives of the European Union, France, Germany, 
Italy, Norway, the United Kingdom, the United Nations and the United States of 
America met at EU Headquarters in Brussels on 22 October 2019. Respectful of the 
sovereignty, independence and territorial integrity of Afghanistan, participants 
exchanged views on the current status of the Afghan peace process and discussed 
ways to support the Afghan people’s desire for a lasting peace (EEAS).

Representatives of Russia, China, the United States and Pakistan have agreed that 
negotiation is the only road to peace in Afghanistan, including an early resumption of 
direct U.S. talks with the Taliban. The day-long talks in Moscow on Friday came ahead 
of an intra-Afghan dialogue to be hosted by China. The Beijing talks, which initially 
were to be held next week, have been postponed, according to officials familiar with 
the talks. Speaking on condition they not be identified because they were not 
authorized to talk about the subject, they said the postponement would be brief but 
no new date was given (NYT).

An Afghan politician confirms that U.S. peace envoy Zalmay Khalilzad is in Afghanistan's 
capital for his first visit since talks between the U.S. and Taliban collapsed last month. 
Khalilzad's visit to Kabul follows a meeting in Moscow he held with representatives of 
China, Russia and Pakistan, over restarting peace talks (NYT).

“The NATO alliance remains fully committed to the Resolute Support mission, along 
with US objective and -- of ensuring terrorists are never again able to attack our 
homelands from Afghanistan. We all agree that the best way to achieve this outcome 
is through an enduring political settlement. As we adapt to changing conditions in 
Afghanistan, we are looking for ways to better optimize our force structure. Our goal is 
to maintain a sustainable force that meets the requirements of the mission. We will 
continue to consult with our allies, along with the Afghan government, to refine the 
way ahead in Afghanistan.” (US Secretary of Defence)

A negotiated political agreement among Afghans is the best path to a peaceful 
government in their country, Defense Secretary Dr. Mark T. Esper said during a visit to 
Afghanistan's capital of Kabul. Until that agreement is reached, "we will continue to 
pursue an aggressive military campaign against the Taliban and terrorist groups that 
continue to conduct violence against the people of Afghanistan," the secretary said (US 
Department of Defence).

NATO Secretary General Jens Stoltenberg said that the alliance supports the 
resumption of Afghan peace talks between the U.S. and Taliban representatives. 
However, he reiterated that the Taliban had to show real willingness to make real 
compromises. Speaking with reporters ahead of the meetings of NATO Defence 
Ministers in Brussels, Stoltenberg said the Taliban should agree on a credible peace 
deal. He explained that a credible peace will preserve the gains made in Afghanistan 
for Afghans, for women, for journalists, for everyone who believes in a democratic, and 
free Afghanistan (Ariana).

A number of politicians claimed that there are serious disagreements between the 
government and political parties over selecting members of peace negotiators. This 
comes after the European Union and the United States called on Afghan leaders to 
focus immediately on preparing the Islamic Republic of Afghanistan for formal Intra-
Afghan Negotiations with the Taliban, including the naming of an inclusive national 
negotiating team. In addition, the representatives have urged all sides to observe a 
ceasefire for the duration of Intra-Afghan Negotiations to enable participants to reach 
agreement on a political road-map of Afghanistan’s future (Ariana).

Esper’s Afghanistan Visit

Secretary of Defense Mark T. Esper met with Afghan President Ashraf Ghani, Minister 
of Defense Asadullah Khalid, Minister of Interior Massoud Andarabi and Acting Director 
General of the National Directorate of Security Ahmad Zia Saraj Oct. 20-21 in Kabul. 
The leaders discussed mutual security concerns, including the importance of 
countering terrorism in the region and sustaining progress of the Afghan security 
forces (US Department of Defence).

Pelosi Visits Afghanistan

House Speaker Nancy Pelosi make a surprise stop in Afghanistan on Sunday, visiting 
with U.S. military personnel and Afghan government officials as part of a bipartisan 
congressional delegation monitoring progress there. The move comes amid 
uncertainty surrounding U.S. troop combat deployments — particularly in the Middle 
East, where special forces service members were pulled back from positions in Syria —
and conflicting plans from White House and congressional leaders on how to draw 
down military presence overseas (Military Times).

Rabbani Resigns

Afghanistan's acting foreign minister, Salahuddin Rabbani, has resigned his post. In a 
resignation letter to President Ashraf Ghani on Wednesday, Rabbani said the Foreign 
Ministry has been sidelined and is being treated as a non-governmental organization 
(NYT).

Presidential Elections

Afghan officials have set a new date for announcing the result of last month's 
presidential election, after several delays. Hawa Alam Nuristani, head of the 
Independent Election Commission, said Sunday preliminary results will be announced 
on Nov. 14 (NYT).

The Independent Election Commission (IEC) says the culprits of breaching its data 
center, were introduced to the attorney general office for investigation (Afghanistan 
Times).

Troop Drawdown

The United States has been quietly reducing its troop strength in Afghanistan despite 
the lack of a peace deal with the Taliban, weakening its hand in any future negotiations 
with the insurgents. The top American commander in Afghanistan, Gen. Austin S. 
Miller, said Monday that the size of the force in the country had dropped by 2,000 over 
the last year, down to somewhere between 13,000 and 12,000 (NYT).

The Pentagon recently began drawing up plans for an abrupt withdrawal of all U.S. 
troops from Afghanistan in case President Donald Trump surprises military leaders by 
ordering an immediate drawdown as he did in Syria, three current and former defense 
officials said. The contingency planning is ongoing, the officials said, and includes the 
possibility that Trump orders all U.S. troops out of Afghanistan within weeks (NBC).

Dostum Visits Turkey

The first vice president, Abdul Rashid Dostum who is visiting Turkey, met with the 
country’s president Recep Tayyip Erdogan in Ankara, discussing peace process and 
presidential election in Afghanistan (Afghanistan Times).

Armed Conflict

The Taliban stormed a checkpoint in northern Afghanistan, killing at least 15 policemen 
in the latest attack by insurgents. The multi-pronged attack on a checkpoint in the Ali 
Abad district of northern Kunduz province began late on Monday night and set off an 
hours-long gunbattle. Along with the 15 policemen were killed, two other officers were 
wounded in the assault, he said (NYT).

Addressing a ceremony organized to commemorate the first death anniversary of 
General Abdul Razeq, the Interior Minister, Massoud Andarabi on Monday has said the 
Taliban leaders have no control over their fighters as the group’s leadership have been 
scattered in Qatar and Quetta (Afghanistan Times).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● U.S. and Taliban intention to resume talks is a positive indicator. Apparently, 
Russia, China, Pakistan, France, Germany, Italy, Norway, the United Kingdom, 
NATO and the EU support the reinvigoration of peace talks. U.S. contingency 
planning for a rapid withdrawal is yet another indicator for the things that are to 
be negotiated. New round of peace talks will likely begin prior to the end of the 
fighting season which is another positive indicator. There will be more room for 
talks during cessation of fighting.  

● Preliminary results of presidential elections will hopefully be announced within 
three weeks. However, it is highly unlikely that a candidate will gather more than 
half of the votes in the first round. Therefore, the country will likely call a second 
round of elections between two frontrunners in the coming days.

● At NATO defence ministerial Allies showed solidarity with Afghanistan and voiced 
their strong support to the Ghani government. NATO also urged Taliban to 
compromise. Taliban has to go through the new calculus when it is still has the 
upper hand. Otherwise it can lose all.
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Political Developments

Peace Process

U.S. Defense Secretary Mark Esper arrived in Afghanistan on Sunday in a bid to bring 
talks with the Taliban back on track after President Donald Trump abruptly broke off 
negotiations last month seeking to end the United States' longest war. Esper's trip to 
Kabul comes amid questions about the United States' commitments to allies after a 
sudden withdrawal of U.S. troops from northeastern Syria and Trump's long-time 
desire to get out of foreign engagements. "The aim is to still get a peace agreement at 
some point, a political agreement. That is the best way forward," Esper told reporters 
traveling with him to Afghanistan. He is due to meet President Ashraf Ghani and U.S. 
troops while in Afghanistan (NYT).

The US peace envoy, Zalmay Khalilzad, referring to a meeting with Gen. Mark A. Milley, 
the chairman of the US Joint Chiefs of Staff, said that a political settlement in 
Afghanistan will help reduce the burden of war and protect the gains made in 
Afghanistan (Tolo).

The EU Envoy to Afghanistan Roland Kobia on Sunday emphasized the need for the 
resumption of peace negotiation talks between the US and the Taliban. Kobia said that 
the resumption of talks between the US and the Taliban should lead to a ceasefire and 
the start of intra-Afghan talks. If the government was like the Islamic Emirate where 
these rights would be not protected, it would be a very difficult for Europeans to help 
the reconstruction, to provide development aid, to give access to the first world 
market (Tolo).

Russia, China and the US may hold their trilateral consultations on Afghanistan by the 
end of October, Russian Deputy Minister of Foreign Affairs said. He maintained that 
the exact data of the meeting remained uncertain (ANI).

Speaking with CNN-News18, an Indian English-language news television network, the 
Taliban’s political spokesman Suhail Shaheen said there is no military solution to the 
issue of Afghanistan.

Shaheen further said that the group was ready to talk to all Afghan sides including the 
Afghan government after signing a peace deal with the United States (Ariana).

Presidential Elections

An Afghan official says the planned announcement of preliminary results of last 
month's presidential election has been delayed. Aziz Ibrahimi, spokesman for the 
Independent Election Commission, says Saturday that reasons for the delay include 
problems with the transparency of the process, delays in transferring ballot papers and 
delays in transferring data from a biometric system into the main server (NYT).

Afghanistan's Election Commission is struggling to meet its own deadline to announce 
preliminary results of last month's presidential poll. The government blames Taliban 
attacks and threats for a low voter turnout of an roughly 26 percent of the more than 
nine million registered voters.

Officials say biometric data machines supposed to prevent fraud have complicated and 
delayed the process.

And that has left many people saying they will not be able to trust the official results 
(Al Jazeera).

Armed Conflict

In the first nine months of 2019, UNAMA documented 8,239 civilian casualties (2,563 
killed and 5,676 injured) – similar high levels of harm experienced by Afghanistan’s 
civilian population in the corresponding nine-month period from 2014 to the present. 
And in the latest quarter, UNAMA documented an unprecedented number of civilian 
casualties.

Verified civilian casualties from 1 July to 30 September increased by 42 per cent in 
comparison to the same period in 2018. Moreover, in July, UNAMA documented the 
highest number of civilian casualties ever recorded in a single month since the United 
Nations began its systematic documentation of civilian casualties in Afghanistan in 
2009 (UNAMA).

A special report released by the UN Assistance Mission in Afghanistan (UNAMA) 
describes the severe impact of election-related violence on civilians, mainly coming 
from the Taliban’s deliberate campaign of violence and intimidation to disrupt 
Afghanistan’s presidential election. UNAMA’s findings indicate that attacks targeting 
the electoral process caused 458 civilian casualties (85 killed and 373 injured), 
including 277 civilian casualties (28 killed and 249 injured) on 28 September, polling 
day, when more than one-third of civilian casualties were children. The report not only 
documents the harm to civilians caused by the Taliban’s violent offensive to disrupt the 
election – leading to more than 80 per cent of the election-related civilian casualties 
documented in the report – but also highlights a pattern of abductions, threats, 
intimidation and harassment carried out by the Taliban against civilians leading up to 
and during the elections (UNAMA).

The UN Assistance Mission in Afghanistan (UNAMA) condemns the attack that took 
place Friday at a mosque in Nangarhar’s Deh Balah district, killing and injuring more 
than 100 civilians, among them many children. On 18 October, explosives during Friday 
prayers caused scores of civilian casualties and the destruction of the village mosque of 
Deh Balah’s Jawdara village. Initial findings of UNAMA’s Human Rights team indicate 
that at least 63 civilians were killed and 46 civilians sustained injuries. Among them 
were many children who were killed and injured (UNAMA). 

Officials say an Afghan army helicopter has crashed in northern Balkh Province, leaving 
at least seven army personnel, including the crew members, dead (NYT).

At least 80 Afghan security forces are under Taliban siege in southern Urozgan 
province of Afghanistan since several days, the provincial governor told Ariana News. 
Approximately, Taliban controls 20 percent of the province and militants of the group 
are usually conducting attacks against Afghan forces in the remaining areas (Ariana).

India delivered two more Mi-35 attack helicopters to the Afghanistan Air Force on 
Tuesday, the Defense Ministry said. The country had gifted four Mi 24d gunship 
choppers in December 2015 and two Mi-35 attack helicopters in May 2019 (Ariana).

Economic Developments

On 10 October 2019 Afghanistan achieved another milestone in its efforts to use global 
markets to drive growth and job creation when the cabinet chaired by President Ashraf 
Ghani endorsed the country’s first national trade policy, which sets out a five-year 
agenda for overcoming challenges that Afghan businesses face in tapping into 
international value chains (EEAS).

An agreement on a project aimed at improving the quality of the Accelerated Non-
formal Education Programme (ANEP) was signed between Japan and the United 
Nations Educational, Scientific and Cultural Organization (UNESCO) on Wednesday at 
the Embassy of Japan in Kabul. The project will be implemented jointly by the Ministry 
of Education and UNESCO within a period of three years (2019-2022) and will focus on 
establishing literacy courses, pilot accelerated learning centres and professionalization 
of 70 Adult Literacy Schools throughout Afghanistan (Ariana).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● U.S. and Taliban intention to resume talks is a positive indicator. However, intense 
fight on the ground and record high civilian casualties cast doubt on their 
sincerity.

● Preliminary results of presidential elections are yet to be announced. It is highly 
likely that behind closed doors parties are searching venues for political power 
sharing-agreements. Low turnout rate (29%) in the elections is important in 
showing Taliban succeeded in intimidating population and damaging new 
president’s legitimacy. 

● Parties need to find an immediate solution to civilian casualties and related 
suffering should a lasting peace is aimed. 
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Political Developments

Peace Process

A Taliban delegation met U.S. special representative for Afghanistan Zalmay Khalilzad 
for more than an hour on Thursday, two sources told Reuters, the first known contact 
between the sides since U.S. President Donald Trump called off talks last month (Tolo).

Presidential Elections

Despite pulling off a safer presidential election than expected, Afghanistan looks 
headed for a prolonged period of political uncertainty, with the two front-runners 
claiming victory before ballots are tallied and signalling they would not accept defeat.

The situation echoes 2014, when candidates Ashraf Ghani and Abdullah Abdullah 
alleged massive fraud by each other, forcing the United States to broker an awkward 
power-sharing arrangement that made Ghani president. Both men, front-runners 
again, say they would not accept a similar arrangement this time.

At the same time, Taliban insurgents rule more of the country than at any time since 
they were ousted from power nearly two decades ago, and have refused to accept the 
legitimacy of what they call a puppet U.S.-backed government (NYT).

A foreign diplomat has alleged that the low turnout in the September 28th presidential 
election would undermine the legitimacy of the Afghan government.

Bhadra Kumar, a former Indian ambassador to Turkey, on Sunday warned that the 
results of election would cause severe political and security problems in Afghanistan 
(Afghanistan Times).

All Afghan authorities and actors – including the Independent Election Commission 
(IEC), the Electoral Complaints Commission (ECC), political parties, the government, 
candidates and their supporters – must demonstrate their commitment to safeguard 
and complete the election, and to protect the integrity of the process, especially with 
regard to tabulating and announcing the results. (UNAMA).

The Independent Election Commission (IEC) says that its computer system that is 
linked to the biometric has been inactive for the past one week.

A German computer company responsible for technical issues of the election 
commission’s computer system, has sent experts for the solution, but an official of the 
election commission said Friday that they have not managed to solve the problem 
completely.

Habib Rahman Nang, head of the commission’s secretariat, said they would announce 
the preliminary results of the September 28th presidential election if the biometric 
system problem was solved by Friday (Afghanistan Times).

The Independent Election Commission (IEC) says experts from the German company of 
DERMALOG have been called to come to Kabul for resolving of problems affected its 
computer system that was hacked earlier.

According to reports, Indian hackers broke the commission’s computers benefiting a 
certain presidential candidate that New Delhi backs.

The UN representative in Afghanistan, Tadamichi Yamamoto asked foreign ministry on 
Tuesday to urgently grant visa to the German experts for resolving of computers 
(Afghanistan Times).

Opinion - Death Penalty

Afghanistan has not carried out any executions since February 2018 and it can now 
take the next step. We call on the Government to observe a de facto moratorium on 
executions prior to the final abolishment of the death penalty. This would demonstrate 
a firm commitment to promoting human rights. Neither the prevailing climate of 
violence, nor cultural or practical justifications, can possibly legitimate the death 
penalty. (EEAS)

Armed Conflict

A United Nations special report, which examines the impact on civilians of the United 
States’ airstrikes on alleged drug-processing facilities on 5 May 2019 in Afghanistan, 
determines that the operation caused a large number of civilian casualties. The report 
also examines the legal framework applicable to this incident.

The UN verified 39 civilian casualties, among them 14 children and one woman, from 
multiple airstrikes on more than 60 sites that the United States Forces-Afghanistan 
(USFOR-A) identified as drug-production facilities in Bakwa district and in parts of the 
neighbouring Delaram district of Nimroz province.

According to international humanitarian law, including international customary law, 
facilities that contribute economically or financially to the war effort of a party to a 
conflict are considered civilian objectives.

The report, jointly produced by UNAMA and the UN Human Rights Office, concludes 
that drug facilities and associated workers may not be lawfully made the target of 
attack and should be protected (UNAMA).

Afghanistan's intelligence service said that a top al Qaeda militant commander was 
among those killed during an operation last month in Helmand province that also 
caused civilian deaths at a wedding party.

Asim Omar, a Pakistani national, and the leader of al Qaeda in the Indian Subcontinent 
(AQIS), was killed in the Musa Qala district of Helmand on Sept. 23, the Afghan 
National Directorate of Security, (NDS) the country's intelligence agency said on 
Twitter on Tuesday.

At least 40 people, including 12 children, were killed during the joint U.S.-Afghan 
operation, which occurred days after a U.S. drone strike aimed at militants hiding 
among farmers killed 32 pine nut harvesters (NYT).

A suicide bomb targeted a minibus of recruits for the Afghan security forces in the 
eastern city of Jalalabad on Monday, killing at least 10 people and injuring 27, local 
government sources said. No group has claimed responsibility for the attack but 
Islamic State militants have carried a string of suicide bombings and attacks on 
government offices, schools, and aid groups in recent years in Jalalabad, Nangarhar's 
main city (NYT).

The Taliban has released three kidnapped engineers from India in exchange for the 11 
members of the militant group who were held in an Afghan prison, a senior Afghan 
government source said on Monday. The Indian engineers were among seven, along 
with an Afghan national, who were kidnapped in May 2018 while working at a power 
plant in northern Baghlan province of Afghanistan. No group had previously claimed 
responsibility (NYT).

The Afghan Ambassador to Pakistan, Shukrullah Atif Mashal, says Pakistani police have 
repeatedly attacked the Afghan market in Peshawar and taken down the Afghan 
national flag, and in response the Afghan Embassy in Islamabad has closed the Afghan 
Consulate in Peshawar. The Afghan government stated on Friday that such actions are 
“irresponsible and insulting.” (Tolo)

The Ministry of Interior reported issuing weapons licenses to 160 members of the 
House of Representatives, however, the MoI claims to not know how the remaining 90 
members of the parliament managed to get weapons. Based on Afghan law, a member 
of parliament is allowed to keep four security guards. Allah Gul Mujahid, an MP from 
Kabul, admits that he keeps six body guards with heavy weapons at his home (Tolo).

Economic Development

The World Bank Group has approved a $98.8m financing package for two gas-to-power 
energy projects in Afghanistan. The package will support Sheberghan and Mazar-e-
Sharif Gas-to-Power Projects. Currently, Afghanistan is importing its needed energy 
from neighboring Tajikistan and Uzbekistan countries (Ariana).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● It is in every stakeholder’s interest to resume peace talks to put an end to the 
ongoing war in Afghanistan. In this regard, Pakistan might have a role to play. Any 
negotiation led by Pakistan will be perceived in the Taliban's favour, at least by 
Afghan government. Thus, it is less likely to achieve a tangible result from 
reinvigorated peace process, particularly the one that Pakistan initiates.

● Post election debate will likely to gain impetus and dominate the news until the 
Independent Electoral Complaint Commission (IECC) announces election results 
which will take 50 days. 

● IOs, most notably the UN must be more active in preventing civilian deaths, at 
least caused by its members.
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Political Developments

Failed Peace Process

The meeting in recent days in Pakistan’s capital, Islamabad, between Taliban officials 
and the American diplomat Zalmay Khalilzad, comes on the heels of Afghanistan’s 
presidential election last week. The discussions between the two sides were informal, 
the Taliban members said, and did not indicate the beginning of a new round of peace 
discussions, only that they may take place in the future (NYT).

Senior Afghan Taliban leaders and Pakistani officials on Thursday called for the 
resumption of talks on a peaceful resolution to the war in Afghanistan. The appeal, 
made during a rare Taliban visit to Islamabad, comes after months-long U.S.-Taliban 
negotiations collapsed in September and President Donald Trump announced the talks 
with the insurgents were "dead." (NYT).

Zamir Kabulov, Russian President Vladimir Putin’s Special Representative for 
Afghanistan does not rule out fundamentalist elements joining Daesh/ISIS/ISKP, but 
adds some of this talk is from those trying to sabotage the peace process (SNI).

Presidential Elections

The members of the United Nations Security Council called on the Afghan electoral 
institutions, including the Independent Election Commission and the Independent 
Electoral Complaints Commission, to ensure that the votes of Afghans are accurately 
counted and that results are determined in a fair, inclusive and transparent manner 
(UNAMA). 

The European Union remains committed to supporting the Afghan constitutional order 
and the electoral process as a way to ensure institutional continuity and legitimacy of 
Afghanistan's political institutions. The European Union will continue to work with all 
Afghan stakeholders, along with our international partners, for democracy, peace, 
stability and development in Afghanistan, for the sake of the Afghans, of the region 
and of the whole world (EEAS). 

At many polling stations, including some in the capital, Kabul, only the occasional voter 
had shown up. To allow for a bigger turnout, voting was extended by two hours. The 
worry about low turnout has now turned into suspicion of artificially high turnout. 
Ballot boxes from several areas that had exceptionally high turnout in the Saturday 
election, surprising observers, have arrived at the Independent Election Commission’s 
tabulation centers brimming with votes. Some places of sparse voting reported 
turnout rates as high as 90 percent (NYT).

There are several reasons Afghan officials are struggling to determine how people 
voted in the presidential election last week — possible fraud, misplaced biometric data 
and the country’s vast geography. But there is one factor that has complicated the 
effort more than any other: the Taliban’s tactic of destroying cell phone towers. 
Destruction of the towers prevented voting officials from communicating with election 
workers in the country, while instigating fear and intimidation in the affected areas 
(NYT).

Iranian Foreign Minister Mohammad Javad Zarif, while addressing parliament 
members in Tehran on Sunday, said “we do not accept a peace in the foreigners’ favor 
in Afghanistan,” Fars news reported (Tolo).

The Independent Electoral Complaint Commission (IECC), rejected President Ghani’s 
predicts over the date of election results, saying the results announcement would take 
50 days. President Ghani had earlier said that the swearing-in ceremony of the new 
president would take place in three weeks after the final results of the election are 
announced (Afghanistan Times).

Taliban officials said that several of the armed group's members have been freed from 
Afghan jails, including former shadow governors. (Al Jazeera)

Armed Conflict

At least 154 pro-government forces and 27 civilians were killed in Afghanistan during 
the past week (27 Sep-03 Oct). On Saturday, the day of the Afghan elections, nearly 
200 attacks were carried out by the Taliban across the country. At least 30 people 
were killed and more than 200 people were wounded. The deadliest incident took 
place in Takhar Province, where the Taliban attacked the center of Khwaja Ghar 
District. Reinforcements and military aircraft were sent to the area to repel the attack. 
At least 30 security forces — including police officers, local police and pro-government 
militia members — were killed in the battle (NYT).

Deteriorating security across Afghanistan in the past four years led to over 14,000 
“grave violations” against children, including nearly 3,500 youngsters killed and over 
9,000 injured, according to a U.N. report circulated Thursday.

Secretary-General Antonio Guterres condemned “the alarming level” of grave 
violations committed by all parties and the fact that children “continue to bear the 
brunt of the armed conflict.”

Of serious concern, he said, is that the nearly 12,600 children verified to have been 
killed or injured in 2015-2018 represented almost a third of all civilian casualties. That 
was “an increase of 82 percent in child casualties compared with the previous four 
years,” he wrote (NYT).

Increasing civilian deaths in stepped-up U.S. airstrikes and operations by Afghan forces 
highlight the conundrum the U.S. military and its Afghan allies face. Complaints have 
also grown over abuses and killings by a CIA-trained Afghan special intelligence force 
known as Unit 02. In the same province, Nangarhar, members of the Unit killed four 
brothers during a raid on their home. The brothers' hands were bound and they were 
shot in the head. Some 16,000 civilians have been killed since 2009 in the war, 
according to the U.N. Overall, civilian deaths are down so far this year, on track to the 
lowest number since 2012 (NYT).

A recent UN report said ISIS terrorists in Afghanistan numbered between 2,500 and 
4,000 fighters. A 2019 DoD report on Afghanistan estimates the size of the terrorist 
group to be less than 2,000 fighters. ISIS’ staying power marches on in the 
mountainous region of eastern Afghanistan despite major territorial losses in 2018, 
and immense pressure from sustained operations by Afghan and U.S. forces (Military 
Times).

The Taliban has launched an attack on Taluqan, the provincial capital of Takhar, and 
has been battling Afghan forces there and in several outlying districts over the past 
several days (FDDs LWJ). 

U.S. aircraft dropped more bombs in Afghanistan in the month of August than during 
the past six years for that month as peace negotiations between the Taliban and U.S. 
entered into the final stages. According to an airstrike roll up provided by U.S. Air 
Forces Central Command, U.S. aircraft dropped 783 munitions in August. As of August, 
U.S. aircraft have dropped 4,483 munitions in Afghanistan (in 2019). In 2010 and 2011 
— the height of America’s involvement in Afghanistan — aircraft dropped 5,100 and 
5,411 bombs respectively. U.S. aircraft dropped 7,362 bombs in Afghanistan in 2018 —
meaning the last two years of U.S. aerial operations in Afghanistan are shaping up to 
be the most intense air campaign in the country since the surge under then-President 
Barack Obama. 

For the U.S. to pull out of the conflict, the Afghan air force must be capable of 
launching real time close-air support for maneuvering ground forces. Afghan aircraft 
must also be able to resupply remote outposts across the country. (Military Times)

Economic Development

The 2019 “Passage to Prosperity: India – Afghanistan International Trade and 
Investment Show,” supported by the U.S. Agency for International Development 
(USAID), saw Afghan firms sign deals and pre-contract agreements valued at over $55 
million. In particular, the exhibition yielded benefits for the agricultural sector, which 
generated $46 million in new business. Non-agricultural sectors signed more than 30 
pre-contract agreements valued at approximately $9.8 million (USAID).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
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ASSESSMENT:

● As indicators have long been observed, Pakistan began playing its role in Afghan peace 
process. Whether it will bring peace to the war torn country or not remains unclear for 
the time being. Any negotiation led by Pakistan will be perceived in the Taliban's favour, 
at least by Afghan government. Thus, it is less likely to achieve a tangible result from 
reinvigorated peace process, particularly the one that Pakistan initiates.

● Post election debate will likely to gain impetus and dominate the news until the 
Independent Electoral Complaint Commission (IECC) announces election results which will 
take 50 days. 

● Intense US/Coalition air support is yet another indicator that things are not going well on 
the ground after international forces handed over security responsibilities to ANDSF in 
2015. ANDSF capability gaps are being - partially - covered by foreign air support, for now. 
Since peace process collapsed and no credible alternative exists and the US administration 
is reluctant to stay in Afghanistan, ANDSF will bear more burden in the battlefield in the 
coming days.

● Another aspect of intense air power use in Afghanistan is increasing civilian casualties that 
are attributable to Afghan/US/Coalition airstrikes. Airstrikes conducted in urban areas are 
violating distinction principle of Law of War. On the other hand, Taliban uses civilians as 
shelters in conflict.  
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Political Developments

Failed Peace Process

The Taliban reiterated that its prime objectives in negotiations with the US is to get 
Coalition forces to withdrawal from Afghanistan and the “establishment of an Islamic 
government,” a thinly veiled reference to the return of the Taliban’s Islamic Emirate of 
Afghanistan. The Taliban also said that it was “religiously” obligated to continue 
fighting until the US leaves the country (FDDs LWJ).

Presidential Elections

Secretary Michael R. Pompeo spoke with Afghanistan’s President Ghani today to 
underscore the United States’ expectation that the conduct of candidates and 
government institutions holding the Afghanistan election should be beyond reproach 
to ensure the legitimacy of the outcome. The United States reiterated its 
condemnation of the Taliban, ISIS, and other terrorist groups that have threatened 
violence in order to deprive citizens of their right to vote (U.S. Department of State).

In a meeting with the Taliban representatives in Qatar, the United Nations Special 
Envoy for Afghanistan Tadamichi Yamamoto has called on the Taliban insurgent group 
to “desist from any activity that would interfere with the elections” (Ariana).

The Taliban ignored a plea by the U.S. State Department to respect the Afghan election 
process, and instead threatened to attack polling centers and security forces that 
protect the sites. The Taliban views elections as “a sham and foreign processes,” and 
says it is its religious duty to oppose them (FDDs LWJ).

At a time when there is fighting in nearly two dozen of the country’s 34 provinces on 
any given day, it was feared the election would be marred by widespread bloodshed. 
While there were dozens of smaller attacks on Saturday, the security forces appeared 
to have prevented any mass-casualty assaults. The Taliban aren’t the only danger 
posed by this election: There are worries that, as the vote tallying begins, the results 
could paralyze the government, lead to a prolonged political crisis and complicate 
efforts to reach a peace deal to end the war. Results are not expected for weeks, and a 
runoff is likely (NYT).

Polls have closed at 05:00 PM in Afghanistan's presidential election amid widespread 
complaints of irregularities and pockets of violence from Taliban insurgents, mostly in 
the south and north of the country. Voters complained that voters' lists were 
incomplete or missing and biometric identification machines intended to reduce fraud 
were not working properly or people were not adequately trained on how to use 
them. Preliminary results are not expected before Oct. 17 and final results not until 
Nov. 7. If no candidate gets 51 percent of the vote, a second round will be held 
between the two leading candidates (NYT).

Over 260 security incidents were reported during Saturday’s presidential election, 
security sources said, saying that 90 of the incidents directly targeted the polling 
centers. These sources told TOLOnews that over 20 police officers and nine civilians 
were killed as a result of these incidents, while 37 police officers and 70 civilians were 
wounded.

The Afghan government had deployed over 72,000 security force members to provide 
security for the election process (Tolo).

The Independent Election Commission has given its first rough estimation of turnout in 
Afghanistan’s 2019 Presidential Elections. It was low, with fewer than two million 
voters out of 9.66 million registered, about a quarter, coming out to vote. The Taleban 
only managed to conduct one large-scale attack, in Kandahar city, but committed 400 
other, mainly smaller-scale acts of violence against the poll in 29 provinces. However, 
turnout appears to have been dampened not just by Taleban threats, but also voter 
disinterest. The day also saw a number of technical shortcomings, from biometric 
devices not working to IEC personnel not finding voters’ names on the voter lists to 
election material sent to the wrong provinces (AAN).

IECC has announced that it has received 2,275 poll-related complaints since voting day 
across the country (Afghanistan Times). 

Afghans Suffer Most

A new survey by US analytics and advisory company Gallup reports that a record 
number of Afghans -- including nearly half of the Afghan women -- would rather be 
someplace else, leaving their war-torn country permanently if they could.

The survey shows that life in Afghanistan in 2018 was, on many levels, worse than at 
any point in the past decade. Afghans felt less safe, struggled to find work and afford 
the basics, and rated their lives worse than anyone else on the planet.

The survey reveals that Afghans who say they would like to move to another country 
are most likely to name Germany (19%) and Turkey (19%), the two countries where 
Afghan refugees make up the second-largest refugee populations after Syrians, as their 
preferred destination (Tolo).

Armed Conflict

An Afghan official says that at least 40 civilians have been killed during an Afghan 
special forces raids and airstrikes conducted against Taliban in southern Helmand 
province. Akhund said that 12 other civilians were wounded and are in the hospital in 
Lashkar Gah, the capital of the province (NYT).

The UN Assistance Mission in Afghanistan (UNAMA) voices its continuing deep 
concerns about the high number of civilian casualties in Afghanistan and reiterates 
that all parties to the conflict must do their utmost to protect civilians from harm 
(UNAMA).

On 17 September, the Taliban claimed responsibility for a suicide attack in Parwan at 
the site of an election rally. Thirty civilians were killed in the attack and 51 were 
injured.

On 19 September, 25 civilians were killed and 93 injured in a Taliban-claimed attack in 
Zabul. The disproportionate and indiscriminate truck bomb caused extensive damage 
to a nearby hospital with terrible harm to health workers and patients inside.

Multiple credible reports indicate high numbers of civilians were killed and injured 
when the United States military carried out airstrikes on 19 September in Nangarhar 
and on 22 September in Helmand.

In Nangarhar, UNAMA’s preliminary findings indicate that the airstrikes killed at least 
16 civilians and injured 12 others (Afghanistan Times).

Russian Foreign Minister Sergey Lavrov said on Wednesday in his address to the United 
Nations Security Council that the north of Afghanistan risks becoming a new 
springboard for Daesh and other international terrorist organizations, the Russian TASS 
news agency reported. Both the Collective Security Treaty Organization--a military bloc 
of post-Soviet republics (CSTO)-- and the Shanghai Cooperation Organization (SCO) 
have focused their attention on the threats coming from Afghanistan, Lavrov said 
(Tolo).

Corruption

Ghani has criticized the USAID mission and called it as one of the useless cooperation 
organizations in the country. In reaction to Ghani’s remarks, US ambassador to Kabul, 
John Bass said that Washington has been disappointed about Ghani’s overlooked one 
the “excellent work” of USAID and enduring partnership. President Ghani said that he 
has repeatedly asked US President, Donald Trump to send an imperial delegation from 
the US congress and civilian organization to Afghanistan to investigate the USAIDworks 
in the country (Afghanistan Times). 

Economic Development

John R. Bass joined representatives of the Indian and Afghan governments and the 
private sector in launching the third annual Passage to Prosperity: India-Afghanistan 
International Trade and Investment Show. The U.S. Agency for International 
Development (USAID) sponsors the annual exhibition of premier Afghan products to 
stimulate India-Afghanistan trade and facilitate economic development in Afghanistan. 
The 2018 Passage to Prosperity event, held in Mumbai, yielded more than USD $71 
million in signed contracts between Indian buyers and Afghan vendors (USAID).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● Presidential elections seem set the agenda in the coming weeks, if not 
months, in Afghanistan. It is highly unlikely that any presidential 
candidate will be elected in the first round. Second round of 
presidential elections will be among two forerunners. We will witness 
power sharing attempts among these parties.

● Lavrov’s speech at UNSC is a clear message to all stakeholders in 
Afghanistan. CSTO and SCO is ready and willing to act, if ongoing 
attempts fail in Afghanistan. 

● Due to intense fight in the country civilian casualties are record high 
which leads to despair among Afghan people. Neither elections nor a 
peace deal can easily fix the wounds of Afghan society.
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Political Developments

Failed Peace Process

The United States Special Representative for Afghanistan Reconciliation, Zalmay 
Khalilzad on Thursday briefed the U.S. Congress behind closed doors about the failure 
of U.S.-Taliban negotiations in Qatar (Ariana). 

Russia expects to hold a new round of consultations on Afghanistan later this month 
with China and the U.S. plus Pakistan on the sidelines of the UN General Assembly in 
New York, Russia’s Special Envoy for Afghanistan Zamir Kabulov told. At the 
prospective meeting, Russia hopes to help the U.S. and Taliban overcome the impasse 
in the wake of U.S. President Donald Trump canceling talks at Camp David with the 
Taliban and the Afghan government earlier this month, apparently on the verge of an 
agreement (AA).

On September 14, a Taliban delegation traveled to Moscow to discuss a revival of 
peace negotiations with the United States. Taliban’s political office in Qatar has 
claimed that Russia supports Taliban’s stance regarding the peace deal and withdrawal 
of the foreign forces from Afghanistan as per the peace agreement (Khaama). 

A delegation of the group led by Mullah Baradar the head of Taliban’s political office in 
Qatar is in China for talks (Ariana).

Pakistan Prime Minister Imran Khan said on Wednesday that his government would try 
to revive Afghanistan peace talks that recently broke down between the United States 
and the Taliban militant group (NYT).

Iran held talks with a delegation from Afghanistan's Taliban, the Foreign Ministry said 
on Tuesday, a week after peace talks between the United States and the Islamist 
insurgents collapsed (NYT).

Presidential Elections

The Taliban militants have closed dozens of schools which were supposed to be used 
as polling centers on the upcoming presidential elections. The insurgent group has shut 
down the doors of 62 schools in Mohammad Agha district of Logar province. 
Meanwhile, the insurgent have closed 29 schools in Takhar province and 22 others in 
Kunduz province. At the same time, nearly 60 schools are under high-security threats 
in these two provinces (Ariana).

A number of members of parliament foresee that half of the 4,942 voting centers 
would likely be closed on the day of election, arguing the security situation. The 
allegations come as government forces have launched offensive operations against 
Taliban fighters since last week all over the country to ensure election security (Tolo).

UN Mandate Renewed

The U.N. Security Council unanimously adopted a compromise resolution Tuesday 
extending the U.N. political mission in Afghanistan that drops a Chinese demand to 
include a reference to China's $1 trillion "belt and road" initiative but stresses the need 
for regional connectivity (NYT).

Torkham Border Crossing

Pakistan’s Prime Minister Imran Khan on Wednesday officially inaugurated the opening 
of the Torkham border crossing (Tolo). 

Afghans Suffer Most

As the country is moving towards the presidential election – the third in Afghanistan’s 
history after 2001-- a new survey by US analytics and advisory company Gallup shows 
high levels of (85%) suffering among Afghans who “remain hopeless” about their 
future (Tolo).

ICC Appeal

The chief prosecutor of the International Criminal Court was granted permission on 
Tuesday to appeal a ruling by judges that blocked an investigation into alleged war 
crimes in Afghanistan, a case that has put the court on a collision course with the 
Trump administration (NYT).

Armed Conflict

At least 30 people were killed and 28 wounded in the drone attack in Nangarhar 
Province, according to local government officials, who blamed United States aircraft. 
They said some of the victims had gathered to harvest pine nuts at the time of the 
attack. Separately, at least 22 people were killed and 90 wounded in a suicide truck 
bombing claimed by the Taliban at a hospital in Zabul Province, officials said (NYT).

Stressing that further violence must be stopped, the members of the Security Council 
also expressed their strong condemnation for the heinous and cowardly terrorist 
attacks in Kabul and against an election campaign rally in Charikar, Parwan Province, 
on 17 September, which resulted in at least 38 civilians killed and more than 80 
civilians injured. The Taliban have also claimed responsibility for these dastard attacks 
(UNAMA).

“If ex-combatants are not accepted by their communities or are unable to find a new 
livelihood, they may be vulnerable to recruitment by criminal groups or terrorist 
organizations like the Islamic State Khorasan, the local branch of the Islamic State 
active in eastern Afghanistan,” SIGAR says. This is just one of multiple issues plaguing 
reintegration efforts of approximately 60,000 full-time Taliban fighters and 90,000 
seasonal fighters in Afghanistan — efforts that have proven ineffective in the past 
(Military Times).

Corruption

Statement on Accountability and Anti-Corruption in Afghanistan 

Afghan government institutions and leaders must be transparent and accountable to 
the Afghan people. The U.S. stands against those who exploit their positions of power 
and influence to deprive the Afghan people of the benefits of foreign assistance and a 
more prosperous future.

The U.S. expects the assistance funds it provides to Afghanistan to serve the interests 
of all Afghan citizens. Due to identified Afghan Government corruption and financial 
mismanagement, the U.S. Government is returning approximately $100 million to the 
U.S. Treasury that was intended for a large energy infrastructure project. The US will 
use a “off-budget” mechanism given the Afghan government’s inability to 
transparently manage U.S. Government resources.

Lack of transparency surrounding procurement decisions by the National Procurement 
Authority is also great cause for concern. The U.S. will be withholding $60 million in 
planned assistance due to the government’s failure to meet benchmarks for 
transparency and accountability in public financial management.

The U.S. also has concluded that the Afghan government’s Monitoring and Evaluation 
Committee is incapable of being a partner in the international effort to build a better 
future for the Afghan people. The U.S. will cease funding to this entity at the end of 
this calendar year. The U.S expect the Afghan government to demonstrate a clear 
commitment to fight corruption, to serve the Afghan people, and to maintain their 
trust. Afghan leaders who fail to meet this standard should be held accountable (U.S. 
Department of State).

Contracts must go through the NPA for approval, and Ghani, among others, has the 
authority to review and then either approve or deny---these contracts. However, the 
Minister of Economy Mustafa Mastoor claimed on Saturday that the withholding of 
contracts is part of a system whereby ministries cannot spend their budgets, so at the 
end of the year the remaining funds get allocated to an emergency fund, whose use 
has little or no accountability. A number of officials in Afghanistan’s parliament have 
declared that the NPA is “the heart of corruption” in the government (Tolo).

The National Procurement Authority (NPA) responded to the US State Department’s 
claims of corruption by insisting that “all decisions on projects are made in the 
presence of national and international observers, as well as in the presence of the 
president and the Chief Executive.” The National Procurement Authority is led by 
President Ashraf Ghani, and Chief Executive Abdullah Abdullah (Tolo).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Since one week left for the presidential elections, the Taliban increased violence. Afghanistan will 
likely be exposed to more Taliban violence this week aiming to intimidate Afghans who are willing 
to use their votes for the future of Afghanistan. Government may also use deteriorating security 
situation as a leverage and conduct operations during elections take place particularly in regions 
where opposition leaders are front runners.

● Current state of play in Afghanistan provides Russia opportunities. The impasse in the peace talks 
help Russia emerge as an able intermediator between warring Afghan parties as well as a 
peacebuilder in the region. However, Russia’s perception of the Taliban is over-optimistic. Russia 
ignores the burden of talking with the Taliban and introducing it to the international community, 
something that the U.S. establishment paid attention to. 

● Public part of Zalmay Khalilzad’s subpoena will hopefully reveal unspoken details about the “failed” 
peace process.

● Debate over the Afghan National Procurement Authority shed light on the “normal” way of doing 
business in Afghanistan. U.S. statement is a direct and overt warning to President Ashraf Ghani 
who has the overall authority on the institution.
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Political Developments

Failed Peace Process

President Trump declared on Monday that peace talks with the Taliban were “dead,” 
but signaled that he would still withdraw United States troops from America’s longest 
war, following the collapse this weekend of a monthslong effort to ease violence in 
Afghanistan (NYT).

The Afghan government will only consider making a "legitimate" peace with insurgents 
after national elections are held this month, an official told reporters, despite the 
atmosphere of political uncertainty following the sudden halt in U.S.-Taliban peace 
talks (NYT).

The Taliban have sent a delegation to Russia to discuss prospects for a withdrawal of 
U.S. troops from Afghanistan following the collapse of talks with the United States this 
month, officials from the insurgent group said. The move, days after U.S. President 
Donald Trump canceled a planned meeting with Taliban leaders at his Camp David 
retreat, came as the movement looks to bolster regional support, with visits also 
planned for China, Iran and Central Asian states (NYT).

According to Taliban officials familiar with the discussions, the shura opposed the trip 
to Camp David and chastised the negotiators who were eager to attend. “What’s 
striking is how the Taliban mobilized at the highest levels to support negotiations with 
the U.S.,” said Michael Kugelman, deputy director of the Asia Program at the 
Washington-based Wilson Center. “Senior Taliban officials didn’t only endorse the 
talks; they helped lead them.” (Military Times)

The U.S. House of Representatives Foreign Affairs Committee said it will subpoena 
President Donald Trump's special Afghanistan envoy, Zalmay Khalilzad, to testify on 
Sept. 19, after the abrupt cancellation of talks with the country's Taliban militia (NYT).

A withdrawal of NATO forces from Afghanistan could see the country falling back 
under the strict Islamic rule of the Taliban, German Defence Minister Annegret Kramp-
Karrenbauer said on Saturday (NYT).

Gulbuddin Hekmatyar, the Leader of Hezb-e-Islami Afghanistan and a presidential 
candidate on Saturday claimed that the National Unity Government is the main hurdle 
in the way of peace. The leader of HIG also called on the Taliban insurgent group to 
express their readiness for an intra-Afghan negotiation as their negotiation with the 
Americans have failed (Ariana).

US President Donald Trump’s decision to cancel a meeting with the Taliban leaders and 
suspend peaceful consultations is a negative signal, Russian special presidential envoy 
for Afghanistan Zamir Kabulov said (RT).

The UN Special Representative for Afghanistan Tadamichi Yamamoto said that the 
conflict of Afghanistan can only be resolved by direct talks between Afghan people. 
The UN envoy told the Council that despite preparations there are concerns over 
security, fraud and voter turnout (Ariana).

A Gallup poll published on Sept. 11 found that 52 percent of Americans believe the war 
in Afghanistan was not a mistake, in contrast to 43 percent who responded it was 
(Military Times).

Presidential Elections

President Donald Trump's sudden halt to U.S.-Taliban talks looks like a gift to the 
beleaguered Afghan president, who has insisted on holding a key election in less than 
three weeks' time despite widespread expectations that a peace deal would push it 
aside. Now, with an agreement to end America's longest war on hold, Afghanistan 
suddenly faces a presidential vote amid warnings that it's not ready — and the threat 
of even more violence. The Taliban, who control or hold sway over roughly half the 
country, have told Afghans to boycott the vote and warned that rallies and polling 
stations would be targets (NYT).

More than 430 polling centers will remain closed due to security threats in the 
upcoming presidential election, officials said on Sunday. According to the official 
figures, there are a total of 5,373 polling centers across the country (Ariana).

Armed Conflict

At least 33 pro-government forces and nine civilians were killed in Afghanistan during 
the past week (September 6-12, 2019), as peace talks collapsed between the Taliban 
and the United States. In Kabul, just days after President Donald Trump called off 
negotiations, the Taliban claimed responsibility for a car-bomb attack on the Army 
Special Operations Corp that killed four soldiers. Three days earlier, the Taliban 
captured the Qala-e-Zal District of Kunduz, killing four soldiers, one police officer and 
one pro-government militia member. In the same province, four civilians were killed 
and 43 were wounded when the Taliban clashed with government forces in Dasht-e-
Archi District (NYT).

Fighting has picked up in several areas of northern Afghanistan, officials said, days after 
the collapse of talks between the United States and the Taliban aimed at agreeing the 
withdrawal of thousands of U.S. troops. Officials said there was fighting in at least 10 
provinces, with the heaviest clashes in the northern regions of Takhar, Baghlan, 
Kunduz and Badakhshan, where the Taliban have been pressing security forces for 
weeks (NYT).

The high-stakes game of horse trading ground control has continued in Afghanistan 
while the 18th anniversary of the 9/11 attacks tolls in the US. The Taliban has overrun 
at least six districts in the northern Afghan provinces of Kunduz, Farah, and Baghlan 
over the last two weeks, while the Afghan government claimed to have retaken three 
districts in Badakhshan, two of which were under Taliban control for four years. 
Meanwhile, the Taliban has said it would “continue [its] Jihad” after President Donald 
Trump torpedoed a peace deal with the group (FDDs LWJ).

The U.S. war in Afghanistan has led to the deaths of about 2,400 American service 
members, including 16 in combat action this year. Some 20,000 more have been 
wounded, many grievously. But there’s another set of revealing numbers about the 
war that exposes its sprawling nature. Data provided by the Pentagon shows that more 
than 775,000 U.S. service members have deployed to Afghanistan at least once (WP).

The First Vice President Gen. Abdul Rashid Dostum says he has proposed a 6-month 
plan to government, U.S. and NATO for the defeat of the Taliban in North of 
Afghanistan. Furthermore, Gen. Dostum said his plan will not need the deployment of 
infantry forces of the United States and other facilities to defeat the Taliban group. In 
other parts of his speech, Gen. Dostum said the purpose of his plan is not to 
decompose the North of Afghanistan from the other parts of the country but he wants 
to help the U.S. in a similar way he did in 2001 and that he wants the U.S. to withdraw 
from the country leaving behind a legacy of victory (Khaama).

Secretary-General Antonio Guterres says the Islamic State extremist group remains 
resilient in Afghanistan despite “a high pace” of operations against it by government 
and international forces — and is urging all armed groups not to interfere in the 
upcoming presidential election. The U.N. chief said in a report to the Security Council 
circulated Monday that between mid-June and early September 183 incidents were 
attributed to Islamic State fighters — nearly double the 93 incidents during the same 
period in 2018 (Time).

Prominent politicians, former Jihadi leaders and government officials on Monday 
commemorated Martyrs Week and the 18th anniversary of National Hero Ahmad Shah 
Massoud’s assassination by laying a wreath at the Minaret of Resistance in Massoud 
Square in Kabul. Massoud was assassinated by two suicide bombers posing as 
journalists 17 years ago (Tolo). 

Humanitarian Situation

The United Nations says that 927 children were killed during clashes in 2018 across 
Afghanistan (Afghanistan Times).

The Taliban revoked their ban on the International Committee of the Red Cross (ICRC) 
in Afghanistan and gave a guarantee of security for its staff doing humanitarian work in 
areas under their control. The Taliban did not refer to the WHO in his statement (NYT).
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ASSESSMENT:

● “No deal U.S. withdrawal” emerges as a possibility and most dangerous CoA for the 
parties. Inter-agency chaos within the U.S. government will further complicate the 
situation.

● The U.S. will likely wait for the outcome of the presidential elections and continue to 
weaken the Taliban on the ground as much as it can, especially till the end of the fighting 
season.

● Government finally got rid of the peace process of which it was not a part. However, it 
doesn’t have sufficient power to tip the balance in Afghanistan. US long ago reached the 
climax which caused the current stalemate and NUG can do nothing to reverse the trend.    

● Taliban will likely try its best to disrupt presidential elections to take the legitimacy card 
from the government. Simultaneously, Taliban will consult with the regional powers and 
Afghanistan’s immediate neighbours such i.e. Iran and Pakistan both to consolidate its 
gains and to shape post-US Afghanistan. 

● Power sharing will also be a painful process after elections as has always been the case. 
● Zalmay Khalilzad’s subpoena will hopefully reveal unspoken details about the “failed” 

peace process.
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Political Developments

Peace Process

Afghan President Ashraf Ghani told the U.S envoy for Afghanistan to share details of a 
draft deal between the U.S. and Taliban with all Afghan leaders. The U.S.-backed 
government will need to "study and assess" details of the draft deal, the spokesman 
told reporters. Khalilzad has met with Ghani twice in the last two days (NYT).

Afghanistan's president has postponed a planned visit to Washington early next week 
where he was to discuss the U.S.-Taliban talks on ending America's longest war (NYT). 

Nine former U.S. ambassadors on Tuesday warned that Afghanistan could collapse in a 
"total civil war" if President Donald Trump withdraws all U.S. forces before the Kabul 
government and the Taliban conclude a peace settlement. The nine, including five 
former ambassadors to Kabul, a former special envoy to Afghanistan and a former 
deputy secretary of State, issued their warning a day after U.S. chief negotiator Zalmay 
Khalilzad announced a draft accord with the Taliban for an initial drawdown of nearly 
5,000 U.S. troops (NYT) (Atlantic Council).

The Afghan government is pushing back against American diplomats on the eve of a 
troop withdrawal deal with the Taliban, concerned that the proposed agreement lacks 
assurances that the insurgents will honor their promises once American troops leave 
(NYT).

In a surprise move, U.S. President Donald Trump tweeted on Sunday that has “called 
off” the peace negotiations with the Taliban leaders after the group carried out an 
attack in Kabul on Thursday, killing a U.S. service member and 11 others. Trump said 
he had been planning secret meetings with President Ashraf Ghani and senior Taliban 
leaders at Camp David on Sunday (Ariana).

Reacting to the cancellation of U.S.-Taliban peace deal by Washington, the Taliban 
insurgent group in a statement on Sunday said that the group was seeking a political 
settlement two-decades ago and are still insisting on their stance. The Taliban 
statement said that the United States will finally return to the negotiation table and 
will accept their demands. “We finalized a peace deal with the United States,” the 
statement reads,” We wanted to hold intra-Afghan talks on September 23.” (Ariana) 
The Taliban warned that more American lives would be lost if President Donald Trump 
canceled peace talks with them (Stars and Stripes).

The Afghan government announced its official stance to the U.S. President Donald 
Trump’s cancellation of peace negotiations with the Taliban. In a statement released 
on Sunday, the Presidential Palace said “Taliban’s obstinacy to increase violence 
against Afghans” is the main obstacle to the peace negotiations. Meanwhile, the 
statement stressed on a timely holding of the upcoming presidential elections (Ariana). 

U.S. Defense Secretary Mark Esper said on Saturday that while it was seeking a political 
agreement with the Taliban, Washington would not accept just any deal after a wave 
of violence cast a shadow over its talks with the insurgent group (NYT).

Secretary of State Mike Pompeo is declining to sign the peace deal, according to senior 
U.S., Afghan and European officials. The deal doesn’t ensure several crucial things, 
those familiar with the discussions tell TIME. It doesn’t guarantee the continued 
presence of U.S. counterterrorism forces to battle al Qaeda, the survival of the pro-U.S. 
government in Kabul, or even an end to the fighting in Afghanistan. The Taliban asked 
for Pompeo to sign an agreement with the Islamic Emirate of Afghanistan, the official 
name of the government founded by the Taliban in Afghanistan in 1996. Having the 
Secretary of State sign such a document would amount to de facto recognition of the 
Taliban as a legitimate political entity, and he declined to do so, the Afghan officials 
say.

As it stands, the agreement would set the stage for the withdrawal of most American 
forces by the end of November 2020 if the Taliban do three things: open negotiations 
with the U.S.-backed Afghan government; reduce violence near areas U.S. forces 
control; and keep foreign militants out of the areas they control. For Afghan officials, 
or at least the government of Afghan President Ashraf Ghani, it’s a final insult and a 
dark turning point in relations with Washington (Time). 

NATO Secretary General, Jens Stoltenberg said that they welcome the talks which are 
going on and they welcome the efforts by the United States to reach an agreement 
with the Taliban. He said “the Taliban have to understand that they will never win on 
the battlefield." (Afghanistan Times)

Russian Permanent Representative to the United Nations, Vassily Nebenzia, has said 
that Moscow wants to study the draft agreement between the United States and the 
Taliban.  He said Moscow will welcome the agreement if the document suits 
Afghanistan’s interests (Tolo).

India and Russia on September 4 supported all efforts for inclusive peace and 
reconciliation in war-torn Afghanistan. Addressing a joint press meet with Russian 
President Vladimir Putin, Prime Minister Narendra Modi said, “India wants to see an 
Afghanistan which is safe, stable, peaceful, independent, undivided and democratic.” 
He also underlined that both the countries are against “outside influence” in the 
internal matters of any nation (BNA).

The Iranian Foreign Minister Javad Zarif said on Monday that he is not optimistic about 
talks between the United States and the Taliban insurgent group. The top Iranian 
diplomat emphasized that Tehran is concerned regarding the “huge presence of Daesh 
in Afghanistan” and the U.S. misuse of Afghanistan for short-term political gains 
(Ariana).

Troop Drawdown

The United States would withdraw almost 5,000 troops from Afghanistan and close 
five bases within 135 days under a draft peace accord agreed with the Taliban, the 
chief U.S. negotiator, Zalmay Khalilzad said. The deal, reached after months of 
negotiations with representatives from the insurgent movement, must still be 
approved by U.S. President Donald Trump before it can be signed, Khalilzad said in an 
interview with Tolo News television. He declined to say how long the rest of the 
roughly 14,000 U.S. troops would remain in Afghanistan after the first stage of the 
withdrawal, although Taliban officials previously insisted that all foreign forces must 
leave (NYT).

Afghanistan - China - Pakistan Trilateral Talks

Pakistan hosted a third round of trilateral talks with China and Afghanistan on Saturday 
covering trade, counterterrorism and an end to Afghanistan's 18-year war. Wang Yi, 
China's foreign minister, said the people of Afghanistan should determine their 
country's future and that Beijing would contribute to Afghanistan's reconciliation and 
reconstruction (NYT).

Armed Conflict

At least 179 pro-government forces and 110 civilians were killed in Afghanistan during 
the past week. The deadliest attack took place in the Green Village, a fortified 
compound of foreign nationals in Kabul, where a bomb exploded, killing up to 30 
people and wounding at least 100 more. Elsewhere, 35 Afghan security forces, were 
killed in the Zarih District of Balkh Province after the Taliban stormed the area. The 
insurgents, however, were unable to capture the district. Earlier in the week, another 
20 Afghan security forces were killed in Kunduz City for the third time in four years 
(NYT).

At least 32 Taliban militants including a senior commander of the group were killed in 
airstrikes conducted by Afghan air and ground forces in Ghazni province of 
Afghanistan. The statement added that the airstrikes killed 26 militants including 
Mullah Haibatullah, a key commander of the Taliban in Ghazni (Ariana).

Taliban fighters launched fresh assaults in the western Afghan province of Farah on 
Friday, government officials said. The insurgents now control more territory than at 
any time since 2001 (NYT). 
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ASSESSMENT:

● Frustration grows over peace talks as violence continues. One thing is for sure, although the details 
have yet to be made public, it seems that nobody is happy with the draft agreement. Strong 
opposition to the draft agreement voiced by Afghanistan experts within US administration 
amplified by hesitancy of Secretary of State to sign the agreement. Heavy losses including US and 
NATO casualties urged Trump to cancel his Camp David Summit which was aimed to bring together 
Afgan National Unity Government and the Taliban. 

● From the Taliban's perspective, it seems that they are misinterpreting the overall situation. Even if 
they manage to strike a deal with the US, they won’t have sufficient domestic and international 
support to run the country. Warlords from other factions are expediting their preparations against 
the possibility of intensification of the civil war which has the potential to turn the country back to 
1990s. Taliban might have won the war but it is nearly impossible for them to restore law and 
order in Afghanistan unless they negotiate with the actual powers and  their bosses governing the 
country.  

● Ideology is another trap for the Taliban. Islamic Emirate - as Taliban chooses to name itself - will 
have to fight with DAESH (ISKP) and AQ, in other words its fellow jihadist brothers-in-arm to do the 
homework that has been given by the US and the International Community. For Taliban, this is 
something hard to sell to their supporters and fighters. Thus, if the Taliban chooses to please its 
rivals, it may face mass breakaways.
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Political Developments

Peace Process

The ninth round of peace talks between the U.S. and Taliban representatives began on 
August 22nd in Doha and ended on August 31, without any announcement of a final 
agreement. Sources familiar with the talks said that the presence of the U.S. 
intelligence in Afghanistan, the release of Taliban prisoners and the level of officials 
signing the peace agreement were among the major issues discussed.

This comes as Afghan President, Ashraf Ghani said on the same night that partial 
withdrawal of U.S forces will not impact Afghanistan and that 2019 Presidential 
Election would be held under any circumstances (Ariana).

The US and the Taliban negotiators have made progress on establishing safe zones 
once the American forces started leaving Afghanistan, sources familiar with the ninth 
round of the talks in Doha said. The sources said that based on the safe zone strategy, 
there will be a ceasefire announced in every province from where US forces would 
leave while nationwide ceasefire will be implemented after the complete withdrawal 
of American forces (Tolo). 

The US Special Representative for Afghanistan Reconciliation Zalmay Khalilzad and the 
Taliban Qatar’s Office Spokesperson Suhail Shaheen have rejected as unfounded the 
news that disclosed the sides had agreed on the formation of an interim government 
in Afghanistan (Afghanistan Times). 

U.S. negotiators have been pressing the Taliban to agree to peace talks with the Kabul 
government and to a ceasefire, but a senior Taliban official said that would not happen 
(NYT).

The U.S. Special Envoy for Afghanistan’s Reconciliation Zalmay Khalilzad rejected 
reports that the U.S. will cease support of the Afghan forces as a part of an agreement 
with the Taliban insurgent group. He further said that no one should be intimidated or 
fooled by propaganda (Ariana).

If the United States does not pull out all of its military forces, including its intelligence 
from Afghanistan, the Afghan peace talks will ruin, says the Taliban’s political office in 
Qatar. Meanwhile, the government describes presence of the foreigner forces in the 
country essential in terms of fighting against terrorism (Ariana).

A senior security official in Kabul said the Taliban and U.S. officials had agreed on a 
timeline of about 14 to 24 months for the withdrawal of the U.S. forces. Details would 
be shared with the Afghan government before they were made public, the official said 
(NYT).

Presidential spokesman that the Afghan government has no plan at all for the 
unconditional release of Taliban’s prisoners and it will not happen (Ariana).

Russian Foreign Ministry spokesperson Maria Zakharova said “it's possible” Moscow 
could serve as “a guarantor in the agreement” if it “received such requests from 
parties to the negotiations.” (Newsweek) 

US Senator Lindsey Graham has once again warned that American pulling troops out of 
Afghanistan would lead to “another 9/11”, saying that America cannot “outsource” its 
national security to the Taliban (Tolo).

The Russian Ambassador to Kabul, Alexander Mantetsky said that the Afghan war may 
not end after a peace agreement (Ariana).

India and France, in a joint statement issued in Paris on 22 August 2019, called for the 
timely holding of presidential elections in Afghanistan. In addition, the two countries 
called for the cessation of terrorist violence, and end to terrorist safe havens and 
sanctuaries for enduring and sustainable peace, security and stability in Afghanistan. 
The statement further said that the two countries support an inclusive peace and 
reconciliation process in Afghanistan which is Afghan-led, Afghan-owned and Afghan-
controlled (Ariana).

Presidential Elections

As the presidential elections are just around the corner, the Independent Election 
Commission (IEC) announced that at least 2,000 vote centers will remain closed on 
polling day. The IEC proposed 7,378 voting centers to security organs but they said 
they could only ensure security of 5,373 of them (Afghanistan Times).  

Ministry of Foreign Affairs convened a meeting to brief embassies and international 
organizations on the security measures during elections (MFA Afghanistan).

On 29 August, the EU Delegation signed a grant contract with Salam Afghanistan 
Media Organization (SAMO) for One Million Euros. The objective of the project is to 
increase public awareness through transparent reporting on election matters, and 
increase election credibility through critical and accurate reporting (EEAS).

Troop Drawdown

President Donald Trump said on Thursday that U.S. troop levels in Afghanistan were 
being reduced to 8,600 but that American forces would remain in the country even if 
Washington reaches an agreement with the Taliban to end the 18-year war (NYT).

Gen. Joseph Dunford, chairman of the Joint Chiefs of Staff said that it’s too early to talk 
about a full withdrawal of U.S. troops from Afghanistan. According to the Military 
Times, Dunford has told that any U.S. deal with the Taliban will be based on security 
conditions on the ground and the Afghan forces aren’t yet able to secure their country 
without help (Military Times).

Armed Conflict

At least 49 pro-government forces and 21 civilians were killed in Afghanistan during 
the past week (23-29 August 2019). In Jowzjan Province, the Taliban attacked a highly 
populated security outpost in the Kokardash Village of Faizabad District, killing 10 pro-
government militia members and wounding 11 others. Baz Mohammad, a retired 
former colonel and the commander of the outpost, was killed during the attack by his 
son, who defected to the Taliban two years ago (NYT).

Just before the top American negotiator, Zalmay Khalilzad, said the two sides were on 
“the threshold of an agreement,” the Taliban attacked poorly defended provincial 
capitals. The Taliban attack on Sunday targeted Pul-i-Kumri, the capital of Baghlan 
Province in northern Afghanistan, about 145 miles north of Kabul. On Saturday, the 
militants launched an offensive against a neighboring provincial capital, Kunduz, killing 
the top police spokesman and wounding the police chief, local officials said (NYT).

The U.S. President Donald Trump has said certain regional countries including India 
and Russia will have to fight the terrorists at certain point amid U.S. fight against the 
terrorists in Afghanistan. In his interaction with the reporters in White House, Trump 
said “At a certain point, Russia, Afghanistan, Iran, Iraq, Turkey, they are going to have 
to fight their battles too.” (KP)

Ministry of Interior (MoI) said that the death toll from the Kabul wedding party attack 
increased to 80 (Afghanistan Times).

“...some Western colleagues have double standards in relation to this terrorist 
organisation banned by the UN Security Council and try to use them to accomplish 
their unilateral geopolitical tasks in Afghanistan,” Lavrov told a press conference 
Sputnik reported (Farsnews). 

Corruption

The Independent Joint Anti-Corruption Monitoring and Evaluation Committee (MEC) 
said that the logistics directorate of the Ministry of Interior Affairs of Afghanistan has 
the lowest level of progress in the fight against corruption (Ariana).

Humanitarian Aid

The United States announces an additional amount of nearly $125 million in 
humanitarian assistance to meet the needs of vulnerable Afghans inside Afghanistan, 
including internally displaced persons, conflict and flood-affected communities, and 
Afghan returnees (U.S. Embassy Kabul).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Peace can only be based on a delicate balance between warring parties as well as the concerned 
countries. Taliban offensive indicates that they seek for more in the negotiations. Likewise, Russian 
doubts on an everlasting peace can be interpreted as a sign of frustration stemming from latest 
talks. Meanwhile, dependent on foreign aid and foreign forces, Ashraf Ghani’s push for presidential 
elections is an attempt for remaining legitimate and trusted interlocutor of the International 
Community which is being challenged by the Taliban on the ground. Tired of fighting for 18 years, 
US public opinion is closer than ever to the idea of leaving Afghanistan on the eve of US 
Presidential elections. Taking into account all these factors, no matter on what Zalmay Khalilzad 
and Talibs agree, peace will be fragile.

● Due date set by the United States Secretary of State is exceeded without a tangible result. United 
Nations General Assembly (high level political forum to be held at 24 September 2019) might be 
another de-facto deadline for the peace deal.

● Taliban’s rhetoric implying the U.S. will cease to support Afghan Government in its fight against 
insurgency is unrealistic and an absolute show stopper. Such a deal would even fail to de-escalate 
the situation between International Forces and the Taliban.
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Political Developments

Peace Process

Talks on a pact that would allow the United States to end its longest war and withdraw 
troops from Afghanistan ended on Monday without agreement and both sides saying 
they would consult their leaders on the next steps. The United States is pushing for 
Taliban agreement on two other, more far-reaching elements: power-sharing talks 
with Afghanistan's U.S.-backed government and a ceasefire (NYT). A deal between the 
Taliban and the United States for U.S. forces to withdraw from their longest-ever war 
in Afghanistan could drive some diehard Taliban fighters into the arms of the Islamic 
State militant group, Afghan officials and militants say (NYT).

While a final agreement has yet to be reached between Washington and Taliban 
negotiators, Newsweek has learned from senior Pentagon officials that U.S. personnel 
have been ordered to limit nearly all offensive combat operations against the Taliban 
and cease advising the Afghan National Defense and Security Forces as the Trump 
administration proposes cutting U.S. troop strength in Afghanistan by nearly half to 
6,000 as a means of finalizing "technical" details among Taliban leadership. The top 
American commander in Afghanistan sought to reassure Afghan forces that they still 
had the full backing of the United States, after a report that the support was being 
dialed back in preparation for an imminent peace deal with the Taliban. The fighting in 
Afghanistan has intensified as United States diplomats and the insurgents have worked 
through eight rounds of negotiations in Qatar. Afghan forces and the Taliban have both 
sought to increase their political leverage through violence, with both sides suffering 
heavy casualties and civilians bearing the brunt of the attacks (NYT).

The National Unity Government (NUG) says that the United States will sign a new 
agreement with the Afghan government concurrently with the US-Taliban peace 
agreement. Familiar sources with the US-Taliban peace agreement’s content say that 
total withdrawal of foreigner forces from Afghanistan, termination of all contracts of 
U.S. with the Afghanistan, release of 35,000 prisoners of the Taliban, and termination 
of all the foreigner forces bases in Afghanistan are the core articles of the agreement 
(Ariana).

The Russian Special Presidential Envoy for Afghanistan, Zamir Kabulov on Wednesday 
announced that Russia was invited to the signing ceremony of a likely future peace 
agreement between the Taliban and the US (Afghanistan Times).

President Ghani’s Second Vice President, Sarwar Danish said Tuesday that the direct 
talks between the Afghan government and Taliban group would be kicked off after 
September Presidential polls (Afghanistan Times). 

Pakistan’s ambassador to the United States raised the possibility Monday that his 
country might redeploy troops from the Afghanistan border to the Kashmir frontier, a 
shift that could complicate American peace talks with the Taliban. Such a possibility, 
coming just as Pakistan’s long standing Kashmir crisis with India has escalated, could 
add a new element to the peace negotiations, which are said to be in the final stages 
and would end nearly two decades of American military entanglement in Afghanistan 
(NYT).

Western intermediaries are trying to persuade arch foes Iran and the United States to 
cooperate on bolstering security in Afghanistan as U.S. President Donald Trump seeks 
to extract America from its longest war, according to three sources familiar with the 
efforts. The intermediaries, the sources say, secretly have been relaying messages 
between Washington and Tehran for months in hopes of getting the sides talking at a 
time of heightened hostility on a range of issues (NYT).

Presidential Elections

The Afghan presidential election is an internal affair of the country’s citizens, Russia 
does not support any particular candidate, the Russian Foreign Ministry stated in a 
commentary published on Thursday. The ministry mentioned the recent reports on 
Russia’s alleged support of former national security adviser Hanif Atmar in the 
presidential election set for September 28. The reports claimed that Russia had 
allocated about $60 mln for the election campaign (TASS).

Troop Drawdown

The President of the United States of America convened a meeting with his national 
security team including Vice President Pence, Secretary of State Pompeo, Secretary of 
Defense Esper, National Security Advisor Bolton, Special Representative for 
Afghanistan Reconciliation Khalilzad, Chairman of the Joint Chiefs of Staff Dunford and 
CIA Director Haspel to discuss the status of negotiations for peace and reconciliation in 
Afghanistan (U.S. Department of State). 

Soon after reports surfaced that US President Donald Trump was set to meet with his 
national security team Friday afternoon to discuss a pending peace agreement with 
the Taliban, US Senator Lindsey Graham, a vocal opposition to Trump, warned him 
against withdrawing troops from Afghanistan in a deal with the Taliban. As a peace 
deal with the Taliban seems just around the corner, the possibility of a US troop 
pullout has raised deep concerns within the US military and among some lawmakers 
that the situation in Afghanistan could quickly deteriorate and plunge the country into 
a new civil war, helping to turn it into a sanctuary for Al-Qaeda and other extremists 
(Afghanistan Times).

Armed Conflict

At least nine pro-government forces and 11 civilians were killed in Afghanistan over 
the last week of fighting (9-15 August), during which only four attacks were carried out 
on government forces. The 20 verified deaths marked the lowest count in a single 
week since September 2018, when The Times started tracking casualties of pro-
government forces and civilians. The Taliban implemented an unannounced cease-fire 
to observe three days of Eid al-Adha. The deadliest attack of the week took place in 
Paktia Province, in the Kolalgo area of Zurmat District, where 11 civilians were killed in 
a night raid carried out by the special forces of the National Directorate of Security, 
Afghanistan’s intelligence agency. Most of those killed were students or government 
employees who were visiting relatives. One was an employee of the Education Ministry 
and a second had recently gotten engaged to a third-year medical student in Kabul 
(NYT). 

The Islamic State (IS) militant group claimed responsibility on Sunday for a suicide blast 
at a wedding reception in Afghanistan that killed 63 people, underlining the dangers 
the country faces even if the Taliban agrees a pact with the United States (NYT).

The brother of Afghan Taliban leader Haibatullah Akhundzada was among at least four 
people were killed in a blast on Friday at a mosque in southwest Pakistan, according to 
two Taliban sources (NYT). Afghan Taliban officials said on Saturday the killing of the 
brother of their leader in a bomb attack would not derail talks with the United States 
aimed at securing the withdrawal of U.S. troops after 18 years of war (NYT).

President Mohammad Ashraf Ghani has set free 35 Taliban inmates from the prison of 
the National Directorate of Security (NDS) on the occasion of Eid Ul Adha (Ariana).

A new report by the Pentagon’s Office of Inspector General has found that the Afghan 
ground controllers trained by the US and NATO cannot appropriately direct airdrops 
and lack the ability to properly coordinate attack missions by the Afghan Air Force 
(AAF) and the issue has increased the risk of civilian casualties and fratricide (Tolo).

A popular young ISIS recruiter from Tajikistan is leading hundreds of fighters in 
Afghanistan as part of an effort to draw more foreigners to the terrorist group's 
banner. Sayvaly Shafiev, also known as Mauaviya, and his group of about 200 fighters 
operate out of Nangarhar, a province in eastern Afghanistan located along the 
Pakistani border. At only 31 years old, he has become a key figure in ISIS-Khorasan 
Province, the jihadist group's affiliate in Afghanistan and Pakistan. The rise of ISIS in 
2014 inspired Shafiev, who is believed to have traveled to Turkey to work on behalf of 
the group. He made his way back to Afghanistan sometime later and began recruiting. 
He has had some success: Six of eight Tajik nationals arrested by Afghan authorities in 
January reported Shafiev had recruited them to join ISIS (Washington Examiner). 

Armed Conflict CorruptionPolitical 
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Humanitarian 
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ASSESSMENT:

● As the due date set by the Secretary of State approaches a peace deal between 
the U.S. and the Taliban seems imminent. Details of the draft peace deal leaked to 
the media envisages a power sharing agreement between the Taliban and the 
National Unity Government, something not so easy to achieve. Similarly, a 
potential U.S. troop drawdown, no matter how orderly and conditions-based it 
will be, poses an existential threat to the current regime.

● By coupling security concerns stemming from Afghanistan with Kashmir issue, 
Pakistan is probably trying to influence Afghan peace process while containing 
India.

● Civilian casualties reached record high figures as the conflict intensified during the 
peace talks. Increase in NUG caused civilian casualties adds additional burden the 
U.S. and NATO as they train, advice and assist ANDSF. Blaming Afghan ground 
controllers is another way of saying that “we have failed.”

© 2019
Beyond the Horizon

International Strategic Studies Group
www.behorizon.org

AFGHANISTAN CRISIS WATCH
(12 - 18 Aug  2019)

Peace Agreement Deadline 01 September 2019

Presidential Elections 28 September 2019



Political Developments

Peace Process

The United States and the Taliban have resolved differences in peace 
talks over the withdrawal of American troops from Afghanistan and 
guarantees from the insurgents that they will cut ties with other 
extremist groups, a Taliban official said Tuesday. The U.S. side did not 
immediately provide details about the latest round of talks held in 
Qatar, where the Taliban maintain a political office. But Zalmay 
Khalilzad, the American envoy who has been leading the talks since they 
began late last year, tweeted that they had made "excellent progress." 
(NYT)

The eighth round US-Taliban talks in Doha continued behind closed 
doors with no result. Familiar sources with the talks say that the United 
States’ stress on keeping part of its intelligence agency in Afghanistan is 
the reason behind the delay in signing of the peace agreement (Ariana). 
The United States and Taliban are expected to finalize their peace deal 
within eight days, Pakistani Ambassador to Kabul, Zahid Nasrullah Khan 
says, if true, a big victory for the two sides, while the government of 
Afghanistan still remains in sidelines. The eighth round of negotiations 
between the US peace envoy Zalmay Khalilzad and Taliban negotiators 
got a break on Monday when Khalilzad announced an “urgent” visit to 
New Delhi for talks with Indian officials. The negotiations are said to be 
resumed this week in the Qatari capital city of Doha (Afghanistan 
Times).

NATO’s Secretary General Jens Stoltenberg said on Tuesday that there 
was a real chance for peace in Afghanistan as U.S.-Taliban peace talks 
continue in Qatar (Reuters).
Presidential Elections

Afghanistan faces a presidential election next month but few believe the 
vote will take place as the United States and the Taliban inch closer to a 
deal that could end the nearly 18-year war but bring uncertainty about 
almost everything else. Speculation is high that a U.S.-Taliban peace 
agreement might delay the Sept. 28 election, especially as Khalilzad has 
suggested that the vote could hinder peace efforts. Analysts have said 
his Sept. 1 target date for a peace deal could be linked to Ghani's 
insistence on holding the vote next month (NYT).

The Taliban group on Tuesday called presidential elections, slated for 28 
September, as misleading and illegitimate, and warned to disrupt the 
process, calling on Afghan masses to stay away from gatherings of 
electoral campaigns and rallies. In a statement, the Taliban said fighters 
should “stand against this theatrical and sham of a process to their full 
capabilities” — a clear instruction to conduct attacks (Afghanistan 
Times).

The United Nations expressed deep concern at the Taliban’s stated 
threat to target civilians participating in the 28 September presidential 
election process and urged the Taliban to respect and protect civilians 
and not to threaten them or carry out violence should they engage in 
their constitutional right to participate in elections (UNAMA).

Armed Conflict

At least 97 pro-government forces and 35 civilians were killed over the 
last week of fighting in Afghanistan. The deadliest attack took place on 
Wednesday in Kabul, the Afghan capital, where a car bomb targeted 
two government buildings, killing 14 people. Elsewhere, in Jowzjan 
Province, 11 security forces were killed when the Taliban attacked and 
captured a military base in the Khanaqa District. Ten pro-government 
militia members and one police officer were killed, and insurgents 
escaped the area after seizing all the weapons and equipment inside of 
the base (NYT).
In his yearly Eid-al-Adha message to his followers, Taliban emir Mullah 
Hibatullah Akhundzada dashed all hopes for a holiday ceasefire and 
urged his jihadists to continue the fight (FDDs LWJ). However, a number 
of tribal elders and religious scholars in the southeastern Paktia 
province on Tuesday urged the Taliban group to announce an armistice 
before Eid-ul-Adha and take concrete steps towards a lasting peace in 
the country. 

Taliban Internal Fight

At least 40 Taliban fighters have been killed and another six injured in 
western Herat province in what local officials on Tuesday labeled it an 
‘internal fight’ between rival factions. However, the Taliban group 
claims attacking a base of ‘pro-government uprising’ (Afghanistan 
Times).
Missing Diplomats

A Kabul-based monitoring organization which has assessed the 
appointments in Afghanistan’s diplomatic offices and in the Ministry of 
Foreign Affairs finds that at least 200 Afghan diplomats are missing who 
have been assigned in different abroad missions over the past decade. 
The report says that from 1,060 employees of Foreign Affairs Ministry, 
164 have undergraduate certificates which are unrelated to the jobs of 
the Ministry of Foreign Affairs. The report shows that the Ministry of 
Higher Education has issued temporary certificates to a number of 
employees. Based on the report, from the figure, 400 of them were 
hired illegally with eight percent of them lacked legal employment 
criteria and were unfamiliar with the diplomacy and unable to speak a 
foreign language (Tolo).

Working Children

The Ministry of Labor, Social Affairs, Martyrs and Disabled (MoLSAMD) 
on Tuesday announced that almost two million Afghan children worked 
in hazardous conditions, which rendered them mentally and physically 
unwell (Afghanistan Times). 
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ASSESSMENT:

● Positive atmosphere created by the eighth round of peace talks is shadowed by 
the Taliban violence which will allegedly continue during the Eid and beyond. The 
U.S. rhetoric about the Taliban’s potential as a counter-terrorism apparatus lose 
its meaning as the terrorist organisation continue to kill innocent people. It is also 
worth considering how easily Taliban exploits religion and use it to spread terror. 
Muslims embraced month of Zilhicce, in which fighting is prohibited by the Qur’an 
(if it is respected by other warring parties). However, for some practical reasons, 
the rulers of so-called “Islamic Emirate of Afghanistan” who blames anyone else 
with blasphemy continue to shed blood.  

● Violence will likely escalate as Afghanistan approaches presidential elections.
● Brain-drain caused by 40 years of war, violence and poverty is way more harmful 

than any other factor for the future of Afghanistan. Human capital of Afghanistan 
needs to be preserved and to be invested in order to get rid of “league of failed 
states”.
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Political Developments

Peace Process

A fresh round of U.S.-Taliban peace talks began in Qatar's capital Doha on Saturday, 
officials said, describing it as the "most crucial" phase of negotiations to end the 18-
year war in Afghanistan.

Senior officials privy to the talks said a peace agreement could be expected at the end 
of the eighth round of talks, possibly before Aug. 13, and would enable foreign forces 
to be withdrawn from the war-torn country.

"A peace agreement that enables withdrawal. Our (U.S.) presence in Afghanistan is 
conditions-based, and any withdrawal will be conditions-based," Khalilzad said, adding 
the Taliban are signaling they would conclude an agreement (NYT).

The eighth round of the talks between the United States and the Taliban continued on 
the second day behind closed doors in Doha, the capital city of Qatar. A member of the 
Taliban’s delegation says that if both sides reached an agreement, all the foreigner 
forces including their advisors and contractual staff will leave Afghanistan based on a 
timeline (Ariana).

The Afghan government named a team on Wednesday to negotiate directly with the 
Taliban, in the expectation that Washington was on the cusp of agreeing to withdraw 
troops after 18 years of war, meeting the insurgents' precondition for talks with Kabul 
(NYT). 

The United States peace envoy to Afghanistan met with Pakistan's prime minister and 
other top officials ahead of his flight to Qatar for a crucial round of peace talks with the 
Taliban (NYT).

NATO Secretary General Jens Stoltenberg told reporters on Friday that he strongly 
supports and welcomes the talks which are now taking place between the United 
States and the Taliban. He also welcomed that close coordination between the United 
States and other NATO allies on this issue (Tolo). 

Troop Drawdown

U.S. President Donald Trump wants combat forces reduced in Afghanistan by the next 
U.S. presidential election, Secretary of State Mike Pompeo said on Monday, in 
comments that underlined the growing pressure from Washington to cut troop 
numbers there (NYT).

Armed Conflict

According to the Afghan MOD 880 insurgents killed previous week (29 Jul - 04 Aug). 
According to independent sources, at least 112 pro-government forces and 69 civilians 
were killed in Afghanistan during the past week (25 Jul - 01 Aug). The deadliest attacks 
took place in Farah Province, where a passenger bus traveling from was hit by a 
roadside bomb in Balaboluk District, killing at least 35 civilians, women and children 
among them, and wounding more than a dozen others. Elsewhere, a Taliban attack in 
the Belcheragh District of Faryab Province resulted in the deaths of eight commandos 
and 14 members of the territorial army. In Kandahar Province, two American soldiers 
were killed in an insider attack. The attacker was arrested and is currently in the 
custody of the United States forces in Afghanistan. Earlier this week, the United 
Nations announced in a report that nearly 1,400 civilians in Afghanistan have died in 
the first six months of 2019, attributing 52% of those deaths to Afghan forces and their 
allies, whose reliance on aerial operations has had particularly lethal effects on civilians 
(NYT).

The conflict in Afghanistan continues to have a devastating impact on civilians, with 
the latest UN update released today documenting 3,812 civilian casualties (1,366 
deaths and 2,446 injured) in the first half of 2019. While the number of civilians killed 
and injured is 27 percent down from the same period in 2018 –the year that saw 
record high numbers of recorded civilian casualties– the UN notes with concern 
disturbing patterns such as the 27 percent increase in civilian deaths in the second 
quarter of 2019 compared with the first. July saw the highest number of civilian 
casualties in Afghanistan in a single month since 2017 (UNAMA).

The members of the Security Council condemned in the strongest terms the heinous 
and cowardly terrorist attack on a bus full of civilians traveling along the Kandahar-
Herat Highway in Western Afghanistan on 31 July 2019, which resulted in at least 34 
people were killed and more than a dozen injured (UNAMA). This atrocity, in which at 
least 34 people, including women and children, lost their lives, is yet another 
aggression against the Afghan people and their long-held desire for peace. The 
European Union stands by the Afghan people in their desire for peace and conveys its 
sincere condolences to all those affected (EEAS).

The Taliban targeted a police checkpoint in Afghanistan's central province of Day Kundi 
on Friday, killing at least 10 policemen and wounding 15 other, provincial officials said 
as the U.S. envoy for talks with the insurgents pressed ahead with meetings with key 
players in the conflict (NYT).

The Taliban overran Mizan district in the southern province of Zabul. The district was 
under siege for more than one year before it fell, according to the Taliban. Security in 
Zabul province, which is a known haven for al Qaeda and straddles the border with 
Pakistan, has deteriorated over the past five years. Al Qaeda operated a base in Mizan 
as recently as Sept. 2016 (FDDs LWJ).

Afghan security forces scrambled to defend the relatively peaceful and secure province 
of Panjshir this week after the Taliban seized a district in neighboring Badakhshan. The 
narrative stemming from US military and diplomatic officials is that the Taliban has 
sought control of districts to boost its negotiating position in so-called peace talks 
(FDDs LWJ). 

ISKP

Senior United States military and intelligence officials are sharply divided over how 
much of a threat the Islamic State in Afghanistan poses to the West, a critical point in 
the Trump administration’s debate over whether American troops stay or withdraw 
after nearly 18 years of war. American military commanders in Afghanistan have 
described the Islamic State affiliate there as a growing problem that is capable of 
inspiring and directing attacks in Western countries, including the United States. But 
intelligence officials in Washington disagree, arguing the group is mostly incapable of 
exporting terrorism worldwide. The officials believe that the Islamic State in 
Afghanistan, known as Islamic State Khorasan, remains a regional problem and is more 
of a threat to the Taliban than to the West (NYT).

The Islamic State’s central leadership replaced their top man in Afghanistan after a 
meeting earlier this year, according to a recent report submitted to the United Nations 
Security Council. Mawlawi Zia ul-Haq, also known as Abu Omar al-Khorasani, led the 
Islamic State’s Khorasan province until April. He was then “dismissed and replaced by 
Mawlawi Abdullah, also known as Mawlawi Aslam Farooqi,” who “was previously in 
charge of operations in the Khyber Agency (FDDs LWJ). 

ANDSF Drawdown

There has been a sharp drop in the size of Afghanistan's National Defense Security 
Forces in the past few months due to changes in the way troops are counted and an 
effort to reduce the number of so-called "ghost" soldiers. The Special Inspector 
General for Afghanistan Reconstruction (SIGAR) said in a report that ANDSF personnel 
size had gone down by nearly 10 percentage points in the most recent quarter 
compared to the previous trimester. The number of ANDSF troops fell by nearly 42,000 
compared to roughly the same period, between April and the end of June last year, the 
report said (NYT).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Eighth round of US - Taliban talks seems to be crowned by a draft agreement which 
makes all sides at least equally unhappy. Discussions on “conditions-based troop 
drawdown” versus “withdrawal timeline” make little sense at this point. What 
matters most is the emergence of the possibility to stop 18-year-long bloodshed 
that claimed more than 150,000 lives. On the other hand, Taliban shouldn’t be fool 
enough to think that wider International Community led by the U.S. will leave intra-
Afghan dialogue to its fate.

● Both Taliban and ISKP are intensifying their efforts near Chinese territory which 
certainly be perceived by China as a threat.     

● Civilians continue to bear the burden of the fight. Latest UN report on civilian 
casualties is yet another indication of the intensity of the armed conflict in 
Afghanistan. Collateral damage caused by the ANDSF and the Coalition is another 
problem identified by the report.   
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Political Developments

Peace Process

Secretary Pompeo assured President Ghani that there has been no change to President 
Trump’s South Asia strategy, including U.S. commitment to a conditions-based 
drawdown. President Ghani confirmed Afghanistan’s commitment to working side-by-
side with the United States to achieve a stable, peaceful, democratic Afghanistan that 
is not a center for terrorism (U.S. Department of State).

Secretary Michael R. Pompeo met with Pakistani Prime Minister Imran Khan. Secretary 
Pompeo emphasized the continued importance of the United States and Pakistan 
working together to advance shared priorities, including Pakistan’s significant role in 
supporting the Afghan peace process and counterterrorism (U.S. Department of State).

Special Representative for Afghanistan Reconciliation Zalmay Khalilzad will travel to 
Afghanistan and Qatar from July 22 – August 1, as part of an overall effort to facilitate 
a peace process that ends the conflict in Afghanistan. In Doha, he will resume talks 
with the Taliban (U.S. Department of State).

Zalmay Khalilzad said Sunday that the direct negotiation between Afghan delegates 
and the Taliban will happen after the U.S. “concludes its own agreements” with the 
Taliban (Ariana). Afghanistan's state minister for peace affairs said that a 15-member 
government delegation will meet with the Taliban in Europe within two weeks, 
without elaborating (NYT). Meanwhile, a spokesman for the Taliban said that the intra-
Afghan talks will be held among all political parties and that the Afghan government 
will attend as a participant, not as the other side of the negotiation (Ariana). Ghani said 
that only the Afghan government has the authority to negotiate with the Taliban and 
reach an agreement with the group (Tolo).

Jamila Afghani, leader of the Women's International League for Peace and Freedom in 
Afghanistan urged the international community to ensure that the rights of women are 
not compromised to reach a political deal with the Taliban (NYT).

General Dunford said on Friday he was cautiously optimistic about efforts to reach a 
negotiated end to the nearly 18-year-old war in Afghanistan, in remarks that followed 
talks in Kabul with Afghanistan's president and the top U.S. negotiator (NYT).

China stresses on the support of the peace process by the international community 
and preparations for the upcoming presidential election (Ariana).

Pakistani Prime Minister Imran Khan on Tuesday said he would try to meet with the 
Taliban in an effort to persuade the group to meet with the Afghan government. Khan 
said a Taliban delegation had wanted to meet him a few months back but he did not 
because of opposition from the Afghan government (NYT).

Mohammad Reza Bahrami, the Ambassador of Iran in Afghanistan, in an exclusive 
interview with Ariana News says that the absence of the Afghan government 
representatives in the peace between the countries is questionable (Ariana).

A Taliban delegation, led by Abdul Ghani Baradar, have left Qatar for Indonesia on 
Friday morning (Afghanistan Times).

Presidential Elections

Presidential candidates began their electoral campaign on Sunday. The electoral 
campaigns will be continued for the next two months (Ariana). 

The upcoming presidential elections in Afghanistan on September 28 will become a 
powerful consolidating factor for the whole country, Russia's Deputy Permanent 
Representative to the United Nations Vladimir Safronkov told a UN Security Council 
session on Afghanistan  (TASS).

The Independent Election Commission (IEC) has limited the electoral campaign 
expenditure for the presidential candidates to 44,783,555 Afghanis (around 560,144 
USD) (Ariana).

IEC says that 400,000 ghost voters are removed from the voters’ list by the 
commission. Meanwhile, some of the electoral observer organizations claim that there 
are nearly 5 Million ghost voters in the list (Ariana).

Armed Conflict

According to Afghan MoD 386 insurgents killed last week (22-29 July 2019). At least 55 
pro-government forces and 54 civilians were killed over the last week of fighting in 
Afghanistan (19-25 July 2019). The deadliest of the attacks took place in Takhar 
Province, where the Taliban attacked and captured two security bases in Ishkamish 
District, killing 24 soldiers and 13 police officers. Six police officers were also wounded. 
Both bases were later recaptured by reinforcements, which arrived for backup 
belatedly. In Logar Province, nine civilians were killed in an American airstrike on the 
Khaki Dag area of the Baraki Barak District, where a community of Kuchi nomads lived. 
The United Nations confirmed the casualties (NYT).

Three bombs rocked the Afghan capital of Kabul on Thursday, killing at least 11 people 
and wounding 45, officials said, as the chairman of the U.S. Joint Chiefs of Staff met 
Afghan President Ashraf Ghani and NATO officials in the city (NYT). The death toll has 
climbed to 20 (as of Monday) in a complex attack on former interior minister and vice-
presidential candidate Amrullah Saleh’s political office in Kabul (Tolo).

Ghost Soldiers

The police chief of Zabul, Sayed Meraj Sadat, says that at least 500 ghost soldiers have 
been identified in the province in recent months as part of a campaign to bring 
reforms to the structure of Afghan National Police (Tolo).

Trump don’t want to kill 10 million Afghans

Afghanistan demanded a clarification on Tuesday of President Trump’s comments a 
day earlier that he could have had the country “wiped off the face of the earth” but did 
not “want to kill 10 million people.” In a sharply worded statement, the government of 
President Ashraf Ghani noted that Afghanistan expected its relationship with the 
United States to be “grounded on common interests and mutual respect.” (NYT) The 
lower house of parliament describes the recent remarks of Trump as an insult to the 
people of Afghanistan and says that the unaccountable remarks have hurt the peace 
process (Ariana).

District in Badakhshan Falls to Taliban

Officials in the northeastern province of Badakhshan confirmed Monday that the 
Taliban fighters took control of the district of Keran Wa Monjan after intensive clashes 
with government forces (Afghanistan Times).

Humanitarian Situation

EU, USAID Empowers Afghan Women

The European Union (EU) provides a €2 million grant towards a UNDP programme that 
will enable Afghan women to graduate from universities in neighbouring Kazakhstan 
and Uzbekistan. Between now and 2025, 50 students will attend bachelor’s, master’s 
and technical degrees in agriculture, applied statistics and mining at academic 
establishments across Kazakhstan and Uzbekistan (UNDP).

132 women completed USAID’s Afghan Civil Service training program. This program 
equips women with the knowledge and skills to successfully serve the Afghan people in 
the civil service and begin a career in government. Between 2015 and 2020, USAID will 
train more than 3,000 women through a year-long internship program for careers in 
government. As of July 2019, more than 2,800 women graduated from the program. 
Over 900 graduates are now employed in Kabul, Balkh, Kandahar, Herat, and 
Nangarhar (USAID).

Economic Developments

Two major natural reserves (gold and lapis lazuli) are in the hands of Taliban militants 
in the northeastern province of Badakhshan, provincial council confirmed Saturday. 
Bashir Samim, head of the council said that the Lapis Lazuli mine is located in Keran wa 
Monjan, while the gold mine is in the Raghestan districts, both under Taliban control 
(Afghanistan Times).
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ASSESSMENT:

● The nuance between “drawdown” and “withdrawal” - two similar terms used in peace proc
● ess debate by the U.S. and The Taliban, respectively - is noteworthy. It reflects the 

negotiation positions of two sides. The U.S. side cleverly adds “conditions-based” before the 
term “drawdown”. However, anticipated peace has many more dimensions, such as national 
harmony after the return of Taliban to the Afghan political arena, ensuring national and 
regional security, fighting with terrorism, dealing with social and economic hurdles and so on, 
not just drawdown or withdrawal. Playing with the words might have room in diplomacy but 
reality on the ground remains dire. 

● Khalilzad’s next tour of talks with the Taliban might open the door for formal intra-Afghan 
dialogue.

● Iran might play a disruptive role in peace process as it excluded from extended trilateral 
mechanism.

● Trump’s populist words about ending the war in Afghanistan within a week sounds like a 
warning from the White House to all sides of the debate rather than a slip of his tongue.
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Political Developments

Peace Process

Imran Khan is supposed to meet with Donald Trump to talk on the Afghan peace 
process and other regional issues on Monday. Meanwhile, the Presidential Palace says 
that Pakistan has not taken any measures in action for contributing to the Afghan 
peace and ending the war in Afghanistan (Ariana).

New research of the Afghanistan Independent Human Rights Commission (AIHRC) 
entitled ‘Women, Peace, and Security’ shows that 95.4 percent of the Afghan women 
oppose the return of the Taliban’s Islamic Emirate and want the democracy system to 
be sustained. More than 5,000 people were involved in the research and over 3,000 of 
them were interviewed (Ariana).

Four-Party Joint Statement on Afghan Peace Process

From July 11 to 12, U.S. Special Representative for Afghanistan Reconciliation Zalmay 
Khalilzad met with senior diplomats from Russia, China, and Pakistan in Beijing to 
discuss the resolution of the war in Afghanistan. U.S. officials viewed the summit 
favorably, and Khalilzad stated that the outcome of the negotiations was “very 
positive.” After the conclusion of the talks, all four countries reached an agreement on 
the need for “a permanent ceasefire that starts with intra-Afghan negotiations.” As 
Russia and the United States have clashed over Afghanistan due to Moscow’s alleged 
arms provisions to the Taliban and the Kremlin’s willingness to host peace negotiations 
that excluded Afghan President Ashraf Ghani’s government, the productive dialogue 
between American and Russian diplomats in Beijing was a significant milestone. In 
spite of these talks and recent statements from U.S. Secretary of State Mike Pompeo 
and Russian President Vladimir Putin that acknowledge the value of U.S.-Russia 
dialogue on Afghanistan, substantive cooperation between the two countries on 
ending the war remains elusive (The Diplomat).

Presidential Elections

On occasion of the electoral campaigns, the Independent Electoral Complaints 
Commission (IECC) says that it has sent out notices to the presidential candidates to 
begin their electoral campaigns based on the timeline and according to the law. The 
electoral campaigns will begin on July 28th when the 18 presidential candidates will 
start competing with each other for the next 60 days. The electoral campaigns period 
ends 48 hours before the polling day when the silence period begins (Ariana).

The Independent Election Commission (IEC) in a statement on Monday confirmed that 
a budget of $149 million – of which nearly 60 percent will be provided by the Afghan 
government–has been approved for the upcoming presidential election. The 
statement further said that the government of Afghanistan would contribute $90 
million to the election budget, adding the international community would donate a 
further $59 million to the democratic practice (Afghanistan Times). 

In a statement released on Wednesday, the U.S. Ambassador to Kabul, John R. Bass 
said, “We are pleased the election budget has finally been finalized. That enables the 
United States to provide up to $29 million to support operations (Ariana).

Armed Conflict

According to Afghan MoD 508 insurgents have been killed in last week. At least 92 pro-
government forces and 45 civilians were killed during another bloody week of fighting 
in Afghanistan. The deadliest of the attacks took place in Badghis Province, where 46 
Afghan commandos who had been planning a raid on a Taliban prison ended up near 
the house of the Taliban shadow governor in the Aab Kamari District, where both 
sides fought for seven hours. Thirty-five commandos and four civilians were killed; four 
others were taken prisoners by insurgents. Elsewhere, in Nangarhar Province, nine 
people were killed when a child carried out a suicide attack at a wedding party in 
Pachiragam District. Among those killed was Malik Tor, a pro-government militia 
commander, and eight civilians, including a child. Fourteen others were wounded. On 
Saturday, Sgt. Maj. James G. “Ryan” Sartor, a Special Forces company sergeant major, 
was killed as a result of injuries sustained from enemy small-arms fire during combat 
operations, the American military announced (NYT).

Afghan officials say at least 10 civilians have been killed in separate airstrikes by Afghan 
security forces in western Badghis province. Insurgents have surrounded an army base 
in the district. He says choppers have been trying to reach the base, but insurgents are 
shooting from nearby villages and any return fire would endanger villagers. The Taliban 
later posted photos of dead children on their Twitter account saying that civilians killed 
by the air strikes in Badghis province (NYT).

According to statistics of the United Nations, at least 93,000 civilians have been killed 
or injured (93,448 victims, 32,695 killed, 60,753 wounded) in Afghanistan since 2009 
through March 2019 as the result of war and violence. However, the figures of the 
civilian casualties are considerably more different in comparison to the recorded 
statistics in the Afghanistan Independent Human Rights Commission (AIHRC). 
According to the AIHRC’s figures, over 75,000 civilians have been killed and injured 
(over 26,162 killed, around 49,154 wounded) in the last decade as the result of the 
Afghan war (Ariana).

A powerful bomb blast outside the gates of Kabul University in the Afghan capital on 
Friday killed at least eight people and wounded 33, as students and lawyers waited to 
take an examination, officials said (NYT).

A car bomb went off on Thursday near the internal gate of Kandahar’s Police 
Commanding Directorate. The Spokesperson of Kandahar’s Governor says that at least 
99 people have been killed and injured as a result of the incident. According to him, 80 
civilians and 3 militaries are among the wounded people (Ariana). 

TTP used Female Suicide Bomber

The Movement of the Taliban in Pakistan claimed credit for a suicide attack that 
targeted a hospital in the northwestern district of Dera Ismail Khan that killed eight 
people. The Taliban has used female suicide bombers in the past (FDD’s LWJ).

IED Attack on Civilians

At least 11 pilgrims including seven children were killed and on Monday when their 
vehicle set off a landmine in southern Afghanistan, local government and health 
officials said. The blast happened in the Khakrez district of Kandahar province. A 
senior health official said 22 children and eight women were among another 34 
women and children who were critically wounded (NYT).

Intimidation

A local radio station in the city of Ghazni, the capital of eastern Ghazni province was 
forced to shut down after repeated threats from the area's Taliban commander. 
Taliban insurgents, who control several districts in Ghazni province, threatened them 
because three of the station's 16 employees are women (NYT).

Lashkar - i Taiba Founder Arrested

Pakistani Police arrested Hafiz Saeed, the founder of the Lashkar-e-Taiba insurgent 
group in Punjab province on Wednesday (Ariana).

Taliban Overran a District in Paktika

The Taliban overran a district in the troubled eastern Afghan province of Paktika on 
July 13. Afghan officials confirmed the Taliban took the district after security forces 
retreated (FDD’s LWJ).

Humanitarian Situation

Taliban Shuts Down Swedish Charity Operating in Wardak

Taliban militants have forced a Swedish charity to close dozens of health centers in a
central Afghan province, accusing it of failing to provide safety to civilians, the
organization said on Wednesday. Four people were killed at a Swedish Committee for
Afghanistan (SCA) center in Wardak province, west of Kabul, during a night raid by
Afghan forces last week, SCA and Afghan government officials said. The attack was
condemned by the SCA, but the Taliban accused it failing to provide adequate security
(NYT). Wahidullah Mayar, a spokesman for the Health Ministry said in a tweet that the
organization has resumed its normal activities on Friday (Ariana).
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ASSESSMENT:

● While the issue of rights of women is gaining ground in peace process agenda, 
insurgents continue to use children and women as suicide bombers who kills 
innocent civilians, including other children and women. Afghan (Civil) War not only 
claimed more than 30,000 lives of civilians within a decade, it also transformed 
civilians into an instrument of armed aggression. Disciplines such as the law of the 
armed conflict, (military) targeting and rules of engagement in counterinsurgency 
operations and urban warfare derive lessons to learn from Afghanistan 
experience. 

● Taliban should ask itself what it really offers to the Afghan society rather than 
death, illness, illiteracy and dogmatism in 2019. It has no tangible “exit plan” for 
Afghanistan from its current chronic problems. Barbarism enshrined by its 
salafi/jihadi interpretation of Islam leaves no ground to “others”, which is highly 
problematic in a fragmented country like Afghanistan.
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Political Developments

Peace Process

Taliban and Afghan representatives, including some government officials, agreed on 
Tuesday to a basic road map for negotiating the country’s political future, a major step 
that could help propel peace efforts to end the long war, now in its 18th year. In a joint 
declaration after two days of unprecedented and often emotional discussions in the 
Qatari capital, Doha, the two sides emphasized the need to work for reducing “civilian 
casualties to zero” and assuring women their fundamental rights in “political, social, 
economic, educational, cultural affairs.” (NYT)

The U.S. Special Representative for Afghanistan Reconciliation on Tuesday headed to 
China after concluding talks with the Taliban representatives in Doha. Meanwhile, 
participants of the two-day intra-Afghan meeting held in Doha expressed their 
satisfaction from the outcome of the meeting on Tuesday (Ariana).

Following the seventh round of US-Taliban dialogue and intra-Afghan conference, 
Norway and Germany are said to have expressed readiness to host the next round of 
peace talks between the Afghan government and the Taliban, sources said Wednesday 
(Afghanistan Times).

The next intra-Afghan meeting will be held in the Uzbek city of Samarkand in three to 
four weeks, a local TV channel reported on Sunday, citing participants in the recently-
held intra-Afghan conference in Doha (Afghanistan Times).

Kazakhstan has invited the permanent representatives of members of the Organization 
for Security and Cooperation in Europe (OSCE) to gather in Nur-Sultan in fall for a 
special event for solving the problems in Afghanistan (Tolo).

Four-Party Joint Statement on Afghan Peace Process

A statement was jointly released by the Governments of the United States of America, 
Russia, Pakistan, and China on the occasion of the Four-Party Meeting on the Afghan 
Peace Process, held in Beijing on July 10 – 11, 2019.

Representatives of China, Russia, and the United States held their 3rd consultation on 
the Afghan peace process in Beijing. China, Russia, and the United States welcomed 
Pakistan joining the consultation and believe that Pakistan can play an important role 
in facilitating peace in Afghanistan. The four sides exchanged views on the current 
situation and joint efforts for realizing a political settlement to advance peace, stability, 
and prosperity of Afghanistan and the region.

They re-affirmed negotiations should be “Afghan-led and Afghan-owned” and further 
agreed that these negotiations should produce a peace framework as soon as possible. 
This framework should guarantee the orderly and responsible transition of the security 
situation and detail an agreement on a future inclusive political arrangement 
acceptable to all Afghans. 

The four sides agreed to maintain the momentum of consultation, will invite other 
important stakeholders to join on the basis of the trilateral consensus agreed on April 
25, 2019 in Moscow, and this broader group will meet when intra-Afghan negotiations 
start (U.S. Department of State). 

Withdrawal

Zalmay Khalilzad stresses that the foreigner forces withdrawal from Afghanistan 
depends on the Taliban’s commitments in terms of countering terrorism (Ariana). 
General Mark Milley, the nominated chairman of the U.S. Joint Chiefs of Staff, also 
warns of the foreigner forces’ premature withdrawal from Afghanistan (Ariana).

Taliban’s negotiating team with the US, has said that the group wants Japan, among 
other European and Asian guarantors, to serve as a guarantor to make sure the US will 
withdraw its forces from Afghanistan after a deal reached between the Taliban and the 
United States (Tolo).

Acting Defense Minister Assadullah Khalid, the Resolute Support Commander Gen. 
Scott Miller, and NATO’s Senior Civilian Representative Nicholas Kay on Wednesday 
visited Ghazni to assess the security of the central province. Addressing the meeting, 
Kay said 

NATO will not leave Afghanistan until the job is done (Tolo).

Presidential Elections

The Wall Street Journal has written in an article that if the Taliban and US officials 
agree on a peace deal, it would cause a delay in the presidential elections (Afghanistan 
Times).

Armed Conflict

At least 143 pro-government forces and 52 civilians were killed in Afghanistan during 
another bloody week of fighting amid ongoing peace talks in Doha. The deadliest 
attack took place in Kunduz Province, where the Taliban attacked two military bases 
and several security outposts in Imam Sahib District, capturing one base and three 
security outposts in seven hours of fighting. At least 20 members of the security forces 
were killed, 15 were wounded and another 10 were taken prisoner. On Sunday, a 
Taliban car bomb killed 12 people in Ghazni City. Nearly 200 people were also 
wounded in the explosion, including more than 100 children (NYT).

A 13-year-old suicide bomber blew himself up at a wedding early Friday in eastern 
Afghanistan's Nangarhar province, killing five people and injuring 11 others, police 
officials said (NYT).

The Civilian Protection Advocacy Group says in a report that some 400 civilians have 
been killed and injured within the past 10 days across Afghanistan (Afghanistan Times). 

Humanitarian Situation

Afghan Population is Growing

The Central Statistics and Information Authority of Afghanistan on Thursday said that
the population of Afghanistan is growing in an unprecedented way. Speaking at a press
conference on the occasion of World Population Day, Ahmad Javid Rasooli the National
Statistics and Information Authority Director-General said that the total population of
Afghanistan is about 32.2 million people that consists 15.8 million men and 16.4
million women. Mr. Rasooli added that 24 percent of Afghans are living in cities while
71.3 percent are living in the suburbs and rural areas.

At the same event, the Afghan Minister of Economy Mustafa Mastoor said that the
increase of population without controls will cause different challenges such as lack of
food safety, increasing poverty, drinking water shortage, air pollution, lack of proper
education and employment opportunities (Ariana).

Economic Developments

Revenue Increase

Afghan government institutions have spent more than 40 percent of their 
development budget during the last six months of the fiscal year. According to the 
Finance Ministry, there is a 14 percent increase in the national revenues compared to 
the previous year due to the anti-corruption efforts undertaken by the government 
(Ariana).

Two New Air Routes Inaugurated

Pakistan closed its airspace in February this year after tensions erupted between India 
and Pakistan over an alleged suicide attack by a Pakistan-based militant group in 
Indian-controlled Kashmir. Afghanistan’s Civil Aviation Authority (ACAA) said Tuesday 
that two alternative new air routes have been inaugurated following closure of 
Pakistani airspace for the Afghan overflights for more than four months now. The 
newly launched airways would facilitate flights from Afghanistan and connect eastern 
and western Asia (Tolo).

Corruption

The European Union Delegation in Kabul held its Fifth Annual Anti-Corruption 
Conference at the Presidential Palace, which brought together around 250 participants 
from official institutions, international community, civil society, the private sector, 
students and media. The panel discussion addressed anti-corruption narratives and 
realities; the importance of integrity for the peace negotiations; and zero tolerance 
against corruption as a condition for sustainable peace (EEAS).
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ASSESSMENT:

● Current status of talks might be seen as a historical opportunity. The emphasis 
now needs to be given to intra-Afghan dialogue which has been the case for some 
time. Pakistan’s involvement in trilateral mechanism is also a positive 
development towards lasting peace.

● Timing is crucial in peace process since the presidential elections are approaching. 
Orderly withdrawal, intra-Afghan peace deal and an inclusive post-conflict order in 
Afghanistan should be achieved hand in hand without undermining each other.

● The real indicator of progress in peace talks can only be measured by decreasing 
casualties, including civil ones.
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Political Developments

Peace Process

U.S. Secretary of State Mike Pompeo has arrived in Kabul on an unannounced visit. 
During a press conference with journalists in Kabul, Pompeo hoped U.S. and Taliban 
negotiators agree to a peace agreement before the upcoming presidential election in 
Afghanistan, preferably in September (FT). However, the top U.S. diplomat rejected 
reports that Washington has finalized the withdrawal timeline of its troops from 
Afghanistan (Ariana). “We are not and will not negotiate with the Taliban on behalf of 
the government or people of Afghanistan. We welcome Germany’s commitment with 
Qatar to convene an inter-Afghan dialogue next month. This is an opportunity for 
Afghans to endorse the urgent need for inter-Afghan negotiations” (US Embassy 
Kabul). The Taliban said that the latest round of peace talks with the U.S. is "critical" as 
the two sides "rewrite" a draft agreement in which American forces would withdraw 
from Afghanistan in exchange for guarantees from the insurgents that they would fight 
terrorism (NYT).

The Taliban and Afghan government representatives are expected to hold direct talks 
in less than two weeks in Germany, an Afghan official said (Ariana).

The Head of the UN Mission in Afghanistan Tadamichi Yamamoto said that the 
upcoming presidential elections of Afghanistan and the Afghan peace process are top 
priorities for the United Nations. “Afghanistan cannot afford a contentious and 
protracted post-election crisis that could result in a president with brittle democratic 
and domestic legitimacy, as this would harm the new president’s ability to bring the 
Afghan people together in a meaningful and representative peace process” (Ariana). 
“Considering the various media reports speculating about the position of the United 
Nations on these two fundamental issues, let me be clear: Neither process should be 
harmed or held back by the other; both processes must move forward with the full 
force and commitment of all stakeholders.”  he further stated (UNAMA).

The seventh round of United States-Taleban talks in Doha is imminent. But US-Taleban 
negotiations in Doha for a negotiated solution to the Afghan war have been stalling in 
recent rounds, after some initial progress. So far they also still exclude the third key 
actor, the Afghan government (AAN).

Heiko Maas and his visiting Afghan counterpart Salahuddin Rabbani met in Berlin on 
the ongoing peace process in the war-ravaged country. “Germany stands ready to 
support Afghanistan’s efforts for peace and reconciliation” Maas was quoted as saying 
by the Didpress Agency (Afghanistan Times).

National Security Advisor Hamdullah Mohib met China’s Special Envoy for Afghanistan, 
Deng Xijun where both sides discussed issues related to peace and stability in the war-
torn country. Ambassador Xijun briefed NSA Mohib about the Chinese efforts in the 
peace process, and assured China’s readiness to offer as a guarantor role for any 
possible peace accord between the government and the Taliban group, National 
Security Council said in a statement sent to Afghanistan Times. China is ready to 
facilitate Afghan-owned and Afghan-led peace talks, ambassador Xijun said, adding 
that without involvement of the Afghan government, any peace process will go 
nowhere (Afghanistan Times). China is likely to host an international meeting regarding 
Afghan peace process, in which the U.S., Europe, India and other officials from 
neighboring countries of Afghanistan would participate to exchange views 
(Afghanistan Times).

The meeting between Russia, the U.S. and China on Afghanistan will take place in July 
in an expanded format with the participation of Pakistan and Iran, Russian Special 
Presidential Representative for Afghanistan and Director of the Russian Foreign 
Ministry’s Second Asia Department Zamir Kabulov said on Wednesday (TASS). 

President Ashraf Ghani has appointed Abdul Salam Rahimi as his special representative 
for peace and state minister in peace affairs (Ariana).

Wolesi Jirga Spokesperson

Mir Rahman Rahmani, a lawmaker from Parwan province, elected as the new Speaker 
of the Lower House of Parliament (Ariana).

NATO DEFMIN

Afghanistan was also high on the NATO DEFMIN agenda, with a meeting of all nations 
contributing to NATO’s Resolute Support Mission and with participation from the 
United Nations, European Union, World Bank, and Afghan Defence Minister Asadullah 
Khalid. The Secretary General underlined that Allies fully support U.S. efforts to 
achieve a political settlement in Afghanistan. Mr. Stoltenberg also announced that 
Allies have recently generated forces for the next rotation, and confirmed financial 
support for the Afghan security forces through 2024 (NATO). 

Acting Secretary of Defense Mark T. Esper met with Afghan Acting Minister of Defense 
Asadullah Khalid on the margins of the NATO Defense Ministerial. Secretary Esper 
reiterated the U.S. commitment to the longstanding partnership with the Government 
of the Islamic Republic of Afghanistan (US DoD).

Armed Conflict

According to the Afghan MOD, 473 insurgents killed during previous week. At least 67 
pro-government forces and 12 civilians were killed in Afghanistan during the past week 
(21-27 Jun 2019). Casualties among pro-government forces increased compared to last 
week, as the Taliban intensified their attacks in some parts of the country. The 
deadliest attack took place in Herat Province, where the Taliban attacked security 
outposts in the center of Gulran District (NYT). 

At least 25 members of the public uprising forces were killed in an attack by the 
Taliban insurgents in Nahrin district of Baghlan province (Ariana).

The Taliban insurgents attacked a security base and several outposts of border forces 
in Imam Sahib district of northern Kunduz province (Ariana).

Taliban suicide bombers killed at least 19 people in an attack on a government office 
on Saturday night. Eight election workers were killed, they said. Eleven Afghan security 
force members were also killed alongside the four suicide bombers (Reuters).

The Taliban’s “Commission for Military Affairs of Islamic Emirate of Afghanistan” gave 
media outlets a one week deadline to cease broadcasting anti-Taliban commercials or 
they “shall become military targets.” According to the Taliban, TV stations in and 
around Kabul are broadcasting “commercial advertisement that denounce the ongoing 
Jihad, Mujahideen and Taliban” and “encourage opposition.” (FDD’s LWJ).

Russia will help strengthen Tajikistan’s army and security services against a backdrop of 
threats to the Collective Security Treaty Organization (CSTO) posed by international 
terrorist groups in Afghanistan, Russian Security Council Secretary Nikolai Patrushev 
told a meeting of the CSTO Security Councils Secretaries Committee in Bishkek on 
Thursday (TASS). 

Humanitarian Situation

Traffic Accidents

The Ministry of Public Health said Wednesday that traffic-related accidents have taken 
more lives than suicide bombings in the country. Addressing International Day for Road 
Safety, Dr. Mamusa Zeewar, Deputy of Ministry of Public Health (MoPH), said the 
ministry recorded 3,846 traffic incidents, in which 322 people were killed and 19,419 
others were wounded in the last six months (Afghanistan Times).

Refugees

The Afghan Ministry of Refugees and Repatriation said Monday that 3.225 million 
Afghans returned home, but 2.291 million others left for other countries from 2012 to 
2018. Balkhi added that 3.529 million countrymen were internally displaced due to the 
widespread conflict, drought and poverty (Afghanistan Times).

Economic Developments

Exporters of Afghanistan's finest fruits, nuts, spices, honey, and juices left a Mumbai 
trade event this week with contracts worth more than $123 million from buyers in 
India, one of the most lucrative trade events for Afghan agriculture exporters in recent 
years (USAID).
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ASSESSMENT:

● Although the EU is missing, current trilateral mechanism formed by the U.S., 
Russia and China is the best possible option for the future of Afghanistan and the 
broader region. However, as long as these actors pursue their policy goals through 
their own initiatives there is much reason to be pessimistic.

● A separate Chinese initiative is a sign of distrust or a policy discrepancy between 
Russia and China.

● U.S. might find it essential to take Germany on board to counterbalance Russia 
and China.

● Relative importance of India, Pakistan and Iran diminishes as great powers get 
involved in Afghanistan. These countries need to adjust their policies in order to 
remain “relevant”.

● Growing jihadi threat stemming from Afghanistan urge Russia to take several 
measures, including increasing Russian influence over Tajikistan.
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Political Developments

Peace Process

Zalmay Khalilzad, the U.S Special Representative for Afghanistan Reconciliation, said in 
a tweet on Saturday that the seventh round of the U.S. dialogue with the Taliban will 
begin on June 29th in Doha (Ariana). The U.S. Special Representative for Afghanistan 
Peace, Zalmay Khalilzad said in reaction to Taliban’s tweets over a withdrawal 
agreement, said that the United States sought “a comprehensive peace agreement, 
not a withdrawal agreement”. “A comprehensive peace agreement is made up of four 
inter-connected parts: counter-terrorism assurances, troop withdrawal, intra-Afghan 
negotiations that lead to a political settlement; and a comprehensive and permanent 
ceasefire. This is a framework which the Taliban accept” Khalilzad added (Afghanistan 
Times).

China recently played host to a Taliban delegation as part of efforts to promote peace 
and reconciliation in Afghanistan, China's foreign ministry said. Chinese foreign 
ministry spokesman Lu Kang told a daily news briefing that Abdul Ghani Baradar, the 
Taliban representative in Qatar, and some of his colleagues had recently visited China. 
Chinese officials met them to discuss the Afghan peace process and counter-terror 
issues. China has long worried about links between militant groups and what it says are 
Islamist extremists operating in Xinjiang, home to the mostly Muslim Uighur people, 
who speak a Turkic language (NYT).

A six-party meeting on Afghanistan with the participation of Russia, China, India, Iran, 
and Pakistan took place on Wednesday in Russia. The office of National Security 
Advisor said in a statement that the meeting was held in the Ufa city of Russia. 
According to the statement, at the meeting, Afghan National Security Advisor 
Hamdullah Mohib described Afghanistan’s vision toward peace, security and regional 
cooperation. This comes after reports emerged that a delegation of Taliban has visited 
Beijing and Tehran where they have held meetings with Chinese and Iranian officials 
(atnnews). 

Recently, Russian President Vladimir Putin said that they are closely chasing 
Afghanistan’s development, stressing that they would cooperate with the US to tackle 
the country’s crisis and improve its situation. This comes as earlier, a number of Afghan 
politicians accused Moscow of supporting the Taliban, adding Russia has organized a 
proxy war in Afghanistan (Kabul Times). 

Dozens of Afghan political leaders attended a peace conference in neighboring 
Pakistan on Saturday to pave the way for further Afghan-to-Afghan dialogue. The 
conference is to be followed by meetings and working sessions over the next two days, 
all of which come in the run-up to Afghan President Ashraf Ghani's visit to Pakistan 
next week (NYT).

Presidential Elections

The Independent Election Commission has announced the number of newly registered 
voters over 100,000 but electoral observers describe this figure as deceptive and 
inaccurate. The electoral observers say that the “imaginary voters” provides the 
opportunity for fraud in the upcoming presidential election. The commission is 
expecting to register over 1.5 million voters (Ariana).

The Free and Fair Election Forum of Afghanistan (FEFA), an electoral watchdog based 
in Kabul claims that the Independent Election Commission would not be able to hold 
presidential elections in September, referring to mismanagement within the electoral 
body.

Yousuf Rashid, head of FEFA, said Wednesday that mismanagement, lack of a 
coordinated viewpoint among the members of the electoral body and ill-willing to hold 
the election has led to delay in implementation of operational project (Afghanistan 
Times).

Ghani Visited May

President Ashraf Ghani met with British Prime Minister Theresa May at the Prime 
Minister’s Office, and discussed elections, Afghan peace process and continued 
support for ANDSF (Office of the President).

Armed Conflict

According to the Afghan MOD, 280 insurgents killed last week. At least seven pro-
government forces and seven civilians were killed in Afghanistan during the past week. 
Casualties among pro-government forces and civilians decreased significantly 
compared to previous weeks. The only mass-casualty incident against Afghan forces 
occurred in Badakhshan Province, where four pro-government forces were killed. Two 
pro-government forces were also killed a military operation against the Taliban in 
Herat Province, where officials claimed that 12 insurgents were killed. There were 
several Taliban attacks on outposts and bases, but Afghan security forces did not suffer 
casualties, which may be attributed to the improved arrival time of reinforcements. 
Airstrikes and commando operations were also accelerated all over the country 
recently (NYT).

Deported Refugees

According to the Border Monitoring Team of the Directorate of Refugees and 
Repatriation (DoRR), a total of 9,284 undocumented Afghans spontaneously returned 
or were deported from Iran through the Milak (Nimroz) and Herat (Islam Qala) border 
crossings between 09-15 June 2019, 124 % more than the previous week (4,137). 
4,122 returned voluntarily, 5,162 were deported. This brings the total number of 
undocumented returnees from Iran since 01 January 2019 to 205,125 (IOM).

UNSG’s Afghanistan Report

UN Secretary General issued a report named ‘The situation in Afghanistan and its 
implications for international peace and security’ as tasked by the UNSC. The report 
shows that the number of security-related incidents has reduced 7 percent in the last 
four months in Afghanistan (Ariana). UN Secretary-General’s Special Representative for 
Afghanistan, Tadamichi Yamamoto briefed the Security Council on the situation in 
Afghanistan (UNAMA).

All peace efforts in Afghanistan, including a new initiative by Germany and Qatar for 
talks among Afghans must be aimed at starting formal negotiations between the 
government and the Taliban, the U.N. envoy for the war-torn country said. Tadamichi 
Yamamoto told the Security Council he's encouraged by increasing support for a 
political settlement and called on countries "with direct contacts and with influence 
over the Taliban to intensify their efforts toward this goal." (NYT).

While some are eager to portray the Taliban as a purely nationalist organization, the 
UN notes that the Taliban is the “primary partner for all foreign terrorist groups 
operating in Afghanistan, with the exception of” the Islamic State’s Khorasan branch, 
which seeks to undermine the Taliban’s legitimacy.

Al Qaeda “members act as instructors and religious teachers for Taliban personnel and 
their family members.” And a “number of Al Qaeda activists have reportedly arrived in 
Afghanistan from Egypt,” though the UN did not identify these Egyptians or say when 
they arrived.

The UN’s analysts provide a brief geographic overview of al Qaeda’s footprint, saying 
the group “is seeking to strengthen its presence in Badakhshan Province, especially in 
Shighnan District, which shares a border with Tajikistan.” Turkistan Islamic Party (TIP), 
which is clearly part of al Qaeda’s international web, also has a noteworthy presence in 
Badakhshan.

Elsewhere, Al Qaeda “is eager to expand its presence in Barmal District in Paktika 
Province,” which is dominated by the Haqqani Network (FDD’s LWJ).

Humanitarian Situation

Women,  Peace and Security

No single female student has graduated from high schools in southern Helmand 
province of Afghanistan during the last 18 years. According to the local officials, even 
though there are no schools for girls in some districts of the province (Ariana).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● Chinese authorities seem concerned about spillover of ongoing terrorist activities 
in Afghanistan towards their territory. In particular transnational nature of ISIS 
poses considerable threat to China since it has the capability and intend to exploit 
China’s systematic acts of persecution against its Muslim minority. Russia and its 
satellites have similar concerns. Ironically, current situation urges them to 
collaborate with another radical group, the Taliban. 

● Undocumented returnee flows might be used by Iran for shaping post-U.S./NATO 
Afghanistan. In the coming days Shiite - Sunni tensions might escalate. 
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Political Developments

Peace Process

Renewed efforts are underway to jumpstart stalled peace talks with the Taliban as a 
U.S. envoy is in Kabul and Pakistani and Afghan officials are meeting in Islamabad. U.S. 
envoy Zalmay Khalilzad says he's holding meetings with Kabul officials on Monday (10 
Jun 2019), seeking to bring about a new round of Afghan-to-Afghan talks. Meanwhile, 
Afghan and Pakistani officials from a group tasked with finding ways to cooperate on 
diplomatic, military and intelligence-sharing are meeting in Islamabad (NYT). 

U.S. has four pillars in Afghanistan: troop withdrawal, counterterrorism assurances and 
cooperation, inter-Afghan dialogue, reduction in violence (U.S. Department of State).

The U.S. Special Envoy for Afghanistan Reconciliation Zalmay Khalilzad says if Iran 
create obstacles in front of the U.S. efforts for peace in Afghanistan, Washington will 
be tough against Tehran. Meanwhile, Khalilzad expressed his optimism regarding 
China-Russia agreement on the Afghan peace process, adding that Germany is also 
trying to mediate to bring peace in Afghanistan. In response to Kabul and Washington 
relation after a possible peace agreement, Khalilzad said Taliban is eager to have 
political and economic relations with the U.S. after a peace accord (Ariana).

Germany is trying to help the Afghan peace process by providing the ground for the 
launch of an intra-Afghan dialogue, said Idrees Zaman the Afghan Deputy Foreign 
Minister for Political Affairs on Wednesday (12 Jun 2019). According to the Afghan 
official, Germany has taken the initiative upon the request of the Afghan government 
and will play a major role in the peace process of Afghanistan (Ariana).

NATO’s Civilian Representative in Afghanistan, Sir Nicholas Kay, has called on the 
Taliban group to agree for an intra-Afghan talks in shortest time (Afghanistan Times). 

President Ashraf Ghani is expected to form a new ministry for peace and reconciliation 
after more than 3,000 participants of a consultative Jirga on peace recommended the 
closure of Afghanistan’s High Peace Council. Meanwhile, sources close to the Taliban 
says that a delegation of the Taliban militant group has traveled to Beijing to hold talks 
with Chinese officials ahead of their seventh round of talks with the United States in 
Qatar (Ariana).

In an effort to convince the Taliban to open negotiations, the Afghan government has 
freed hundreds of Taliban prisoners without conditions, and will free hundreds more. 
The Taliban has not responded to the prisoner release, and continues to refuse to 
negotiate with the Afghan government. The Afghan government confirmed that 490 
Taliban fighters and commanders have been released since the beginning of June, 
TOLONews reported. A total of 887 prisoners, all members of the Taliban, are slated to 
be released during the observance of Eid al Fitr, National Security Advisor Hamdullah 
Mohib confirmed (FDD’s LWJ).

Presidential Elections

Afghanistan’s Independent Election Commission (IEC) has submitted a proposal of 
$150 million for holding the upcoming presidential elections. However, electoral 
observers and experts blame IEC officials for lack of competency to spend the budget 
as required (Ariana).

Armed Conflict

According to the Afghan officials 430 insurgents killed last week. At least 70 pro-
government forces and 17 civilians were killed in Afghanistan during the past week. 
Casualties among pro-government forces increased compared to last week as the 
Taliban intensified their attacks in the north and west of the country. The deadliest 
attack occurred in Ghor Province where the Taliban attacked Posht Noor area in 
Dawlatyar District, killing 14 pro-government militia members and wounding two 
others. In Kunduz Province, an army outpost was bombed by an American airstrike in 
Ismail Qeshalq area of Imam Sahib District, killing six soldiers and wounding eight 
others (NYT).

The Least Peaceful Country on Earth

Afghanistan is officially the least peaceful country in the world and the site of the most 
violent conflict, according to the Institute for Economics and Peace’s annual report. 
Afghanistan replaced Syria as the least peaceful country, which Steve Killelea, the 
founder and executive chairman of IEP, attributed to the collapse of ISIS’s territorial 
holdings in Iraq and Syria (Business Insider).

Rescued Prisoners

The Interior Ministry says Afghan special forces have rescued 34 people from a Taliban-
run prison in northern Baghlan province. Tuesday's statement from the ministry says 
17 civilians and 17 members of the security forces — seven soldiers, seven policemen 
and three intelligence agents — were freed during the operation, which took place on 
Monday (NYT).

ISKP

Two years ago, Pentagon officials said that American forces in the remote reaches of 
Afghanistan could defeat the Islamic State’s offshoot here by the end of 2017. This 
month, American Special Forces in eastern Afghanistan were still fighting, with no end 
in sight.

There are an estimated 3,000 Islamic State fighters in Afghanistan. In recent months, 
Islamic State cells have appeared in the northern province of Kunduz and the western 
province of Herat. But no Islamic State cell is more threatening to maintaining stability 
in Afghanistan than the one in Kabul, the Afghan capital.

The Islamic State groups there have become increasingly skilled in avoiding detection, 
the officials said, staging high-profile attacks more frequently since 2016. Last year, it 
carried out an estimated 24 attacks in Kabul, leaving hundreds dead or wounded and 
outpacing the Taliban’s Haqqani network as the most lethal group in the capital, 
officials said.

American military leadership increasingly concerned about large groups of Taliban 
fighters shifting to the Islamic State if a peace deal is reached. Already, the Islamic 
State in Afghanistan is using propaganda in preparation for a concerted recruiting 
campaign after any settlement (NYT).

Humanitarian Situation

Women,  Peace and Security

A consultative meeting was held under the title of “The Peace Process and Women’s 
Role in it” under the chairmanship of the Deputy Foreign Minister for Political Affairs of 
the Islamic Republic of Afghanistan Mr. Idrees Zaman and the participation of the 
Federal Government of Germany’s Special Representative for Afghanistan and Pakistan 
Ambassador Markus Potzel, as well as representatives of women and civil society 
activists of Afghanistan (Afghan MFA). Afghan women have a fundamental role to play 
in the ongoing peace process, which must be inclusive for the peace that emerges to 
be truly sustainable, said the UN’s top envoy to Afghanistan during a human rights 
symposium this week in the northeast province of Kunduz (UNAMA).

Historical Heritage

An ancient tower dating back 2,000 years in the historic Afghan city of Ghazni 
collapsed this week, local officials said, raising concerns about the vulnerability of the 
country's cultural heritage and the government's ability to protect them. The old 
citadel known as Ghaznain Fort originally had 36 towers, but 14 of the towers had 
collapsed in recent years due to decades of war, heavy rain and neglect. The fort is one 
of dozens of unique historic sites in Afghanistan - ranging from the pre-Islamic 
Buddhist center in the Bamyan valley to the 12th century minaret of Jam in a remote 
area of Ghor province - in urgent need of protection (NYT). 

Maternal Mortality

A survey in 2018 showed that 550 to 600 of every 100,000 mothers lose their lives 
during giving birth (Afghanistan Times).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Reconciliation efforts have been expedited as Zalmay Khalilzad pushes actors to 
strike a peace deal. Russian&Chinese participation to the process is important for 
an ever lasting peace. However, these countries may react to a U.S. ally - Taliban.

● Increasing ISKP activity in Afghanistan is a matter of concern for every 
stakeholder. However, if the process can be managed responsively, it may also 
serve as a coordination catalyst. This global network of terrorism, although 
defeated in Iraq and Syria, will likely continue to shake the world in the coming 
days/years.  
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Political Developments

Peace Process

Special Representative for Afghanistan Reconciliation Ambassador Zalmay 
Khalilzad arrived in Kabul for consultations with leaders of the National Unity 
Government, political leaders, civil society, and women to discuss progress in 
U.S. efforts to facilitate an inclusive peace process. His arrival in Kabul follows 
stops in Islamabad, Berlin, and Brussels (U.S. Embassy at Kabul).

NATO Secretary General Jens Stoltenberg met with the United States Special 
Representative for Afghanistan Reconciliation, Ambassador Zalmay Khalilzad, 
at NATO Headquarters on Wednesday (5 June 2019). Ambassador Khalilzad 
also briefed all 41 NATO Allies and Resolute Support Mission operational 
partners on his latest efforts in support for peace in Afghanistan (NATO).

Germany and Qatar are expected to host the intra-Afghan dialogue between 
the Taliban representatives and the Afghan politicians. The U.S. Special Envoy 
for Afghan Peace Zalmay Khalilzad said that Germany hosted second US-
Europe Group for Afghan Peace meeting where they reviewed upcoming Oslo 
Forum and German-Qatari hosted intra-Afghan dialogue (Ariana).

Armed Conflict

309 insurgents killed previous week according to the Afghan MOD. At least 50 
pro-government forces and 19 civilians were killed in Afghanistan during the 
past week. The deadliest attack took place in Oruzgan Province, where the 
Taliban ambushed the police headquarters of Shahid Hasas District with two 
stolen Humvees packed with explosives. After the initial assault, insurgents 
entered the compound to target surviving officers. At least 11 soldiers and 
eight police officers were killed and six police officers were wounded. There 
are fears that the Taliban will soon capture the district center (NYT).

As the West continues to hold out hope for peace talks within Afghanistan, the 
Taliban presses its military efforts to take control of more areas of the country. 
The Taliban has claimed it overran five districts in four Afghan provinces since 
mid-May (FDD’s LWJ). 

David Petrous, the former Director of the U.S. Central Intelligence Agency 
(CIA), said that the U.S. strategy for managing the 19 years old war in 
Afghanistan has not been suitable (Ariana).

IS Militants in Taliban Prison

An Afghan military spokesman says troops have freed 84 prisoners from a 
Taliban-run facility in the northern Faryab province. Several captive Islamic 
State fighters were also found inside the facility. It was not immediately clear 
what would be done with the IS fighters, including four from Uzbekistan, three 
from Tajikistan and one from Kyrgyzstan (NYT). The Islamic State group has lost 
its caliphate in Syria and Iraq, but in the forbidding mountains of northeastern 
Afghanistan the group is expanding its footprint, recruiting new fighters and 
plotting attacks on the United States and other Western countries, according 
to U.S. and Afghan security officials (The Washington Post).

War Crimes Investigation

The chief prosecutor of the International Criminal Court (ICC) filed a request on 
Friday seeking to overturn the rejection of her planned investigation into war 
crimes in Afghanistan allegedly committed by both Taliban insurgents and U.S. 
troops. In April, the court refused lead prosecutor Fatou Bensouda's request to 
open an investigation into alleged atrocities by all sides during the nearly 

two-decade conflict. ICC prosecutors had identified the Taliban and its 
affiliates, the Afghan authorities, and members of the U.S. armed forces and 
the Central Intelligence Agency (CIA) as potential perpetrators of crimes under 
the court's statute. The alleged atrocities took place in all 34 of Afghanistan’s 
provinces, with a smaller number of crimes alleged in Poland, Lithuania and 
Romania, where suspected members of the Taliban or al Qaeda were held for 
questioning (NYT).

Australia’s Federal Police raided the offices of the national public broadcaster 
on Wednesday in connection to a 2017 story based on leaked military 
documents that indicated the country’s military forces were being investigated 
for possible war crimes in Afghanistan (the Washington Post).

Humanitarian Situation

Civilian Casualties

The UN Assistance Mission in Afghanistan (UNAMA) has found that anti-
government elements deliberately and knowingly targeted civilians throughout 
the holy month of Ramadan. The attacks by anti-government elements mainly 
used improvised explosive devices and caused more than 100 civilian casualties 
in Kabul alone (UNAMA).

Opium

As pressure grows for a political settlement to end 18 years of war in 
Afghanistan, the drug trade remains a major threat, leaving the country at the 
risk of becoming a "narco-state", the Special Inspector General for Afghanistan 
Reconstruction (SIGAR), a U.S. Congressional watchdog, said in a recent report. 
Efforts to develop alternative crops like saffron for poor farmers have had 
some success, but overall, they have hardly put a dent in the drugs trade. For 
years, Afghanistan has been the global leader in opium production, despite 
some $8.9 billion spent since 2002 by the U.S. government to stop production 
and trafficking in narcotics (NYT).

Economy

ANA Trust Fund

At the plenary meeting of the Afghan National Army Trust Fund Board - held 
today (04 June 2019) at NATO Headquarters - NATO Allies and partners 
confirmed their steadfast support to the financial sustainment of the Afghan 
security forces. Together with representatives of the donors’ community, they 
reviewed the Trust Fund management, implementation and performance; and 
they outlined future requirements. As of 15 May 2019, total contributions 
made to the Trust Fund amount to 2.8 billion U.S. dollars. The ANA Trust Fund 
is open for contributions by the broader International Community. The NATO-
run Afghan National Army (ANA) Trust Fund is one of three funding streams 
used by the International Community to channel its financial support to 
Afghanistan’s security forces and institutions. The other two are the Law and 
Order Trust Fund for Afghanistan (LOTFA), administered by the United Nations 
Development Programme, and the United States Afghanistan Security Forces 
Fund (ASFF). LOTFA is used to pay the salaries of police and corrections 
personnel and to build the capacity of the Afghan Ministry of the Interior and 
the police. The ASFF pays for equipping and running Afghanistan’s security 
forces, as well as facility and infrastructure repair, renovation and construction 
(NATO).
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ASSESSMENT:
● Germany is supporting U.S. led reconciliation efforts by actively participating in peace process and 

by assuming responsibility to facilitate intra-Afghan dialogue, a development that might be seen as 
a U.S. response to the so-called “Moscow Process”. German involvement might expedite the 
reconciliation and lead to a more coordinated and focused peace process ownership. What is 
missing in the picture is French and British involvement. Only then Taliban can feel a real pressure 
that force the insurgent group to make compromises.     

● NATO facilitated ANA Trust Fund, theoretically, provides funding support to the ANDSF through 
2024, as agreed at the NATO Brussels Summit, alongside UN facilitated LOTFA and U.S. DoD 
budget. However these financial aids should not be taken for granted by Afghanistan. They are 
strictly conditions-based and highly dependent on the outcome of the peace process.     

● Increasing ISIS activity in Afghanistan is a matter of grave concern even for the Taliban. Given the 
multiethnic composition of its members, the terrorist organisation’s outreach is way beyond 
Afghanistan and poses a significant threat to the Central Asian States. ISIS also gives authoritarian 
regimes such as China and its satellites a reason to intimidate Muslim communities under their 
rule.
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Political Developments

Peace Process

The Taliban and Russia have jointly called for the withdrawal of U.S.-led coalition 
troops from Afghanistan, with a top leader of the Islamist insurgent group denouncing 
the foreign presence in the country as a major obstacle to Afghan peace. Mullah Abdul 
Ghani Baradar, the political deputy of the Taliban, made the remarks in Moscow to a 
gathering of Russian and Afghan government personnel, as well as representatives 
from prominent political groups from the war-torn country. Russia organized the 
meeting to mark the 100th anniversary of diplomatic relations with Afghanistan."The 
Islamic Emirate [Taliban] is truly committed to peace but the first step is to remove 
obstacles in the way of peace, meaning the occupation of Afghanistan must come to 
an end," Baradar said in rare public appearance and speech. Russian Foreign Minister 
Sergey Lavrov in his welcome address to the group urged that foreign forces leave 
Afghanistan. He underscored the importance of bilateral relations, saying Russia is 
ready to offer more help to Afghanistan to fight terrorist groups led by Islamic State 
and drug-trafficking networks (VOA). The visit is the latest sign that Russia is becoming 
an indispensable broker in the 18-year conflict in Afghanistan. “We invited both the 
Taliban and Afghan politicians to a solemn meeting dedicated to 100 years of 
diplomatic relations,” Russia’s special envoy to Afghanistan, Zamir Kabulov, told the 
TASS news agency on Monday. “They have the right and desire to communicate after 
that, and they will have such an opportunity.” The Islamist insurgent group’s third visit 
to Russia in less than one year comes as its leaders have intensified negotiations with 
the United States over the past few months to agree a drawdown of international 
troops from Afghanistan (The National). The ceremony serves as an excuse for informal 
peace talks between Afghan politicians and 14 Taliban negotiators. Afghan ambassador 
to Russia, Latif Bahand represented Kabul in “intra-Afghan” talks, according to 
Sibghatullah Ahmadi, the spokesman for the Ministry of Foreign Affairs (NYT).

Special Representative for Afghanistan Reconciliation Zalmay Khalilzad will travel to 
Afghanistan, Belgium, Germany, Pakistan, Qatar, and the United Arab Emirates from 
May 31 – June 16. In Doha, he will continue talks with the Taliban to move the peace 
process forward (U.S. Department of State).

Deputy Foreign Minister for Political Affairs of the Islamic Republic of Afghanistan Mr. 
Idrees Zaman came together with the representatives of NATO RSM Framework 
Nations in Brussels. Then he attended the session of European Union's Political and 
Security Committee with the presence of Ambassadors of 28 member states of the EU 
for the committee. He also met with the Deputy Secretary-General of the European 
External Action Service, Jean-Christophe Belliard (Afghan MFA).

Presidential Elections

The Chief of IEC told Ariana News that people will go to polls in 5,383 centers and the 
remaining 2,002 polling centers will be shut down on election day due to security 
threats and a lack of voters lists (Ariana).

The Independent Election Commission (IEC) announced on Wednesday that it will hold 
only the presidential elections on September 28. Speaking at a press conference in 
Kabul, the IEC Chairperson Hawa Alam Nooristani said that the decision was made due 
to the lack of budget. She added that the date of the provincial council and Ghazni 
parliamentary elections will be announced later (Ariana).

Armed Conflict

According to the Afghan MoD, 399 insurgents were killed last week. At least 134 pro-
government forces and 47 civilians were killed in Afghanistan during the past seven 
days, in the deadliest week of fighting in 2019.

Insurgent attacks intensified before and during a meeting between Afghan politicians 
and Taliban leaders in Moscow, a familiar Taliban tactic in which they intensify their 
attacks before high-profile talks on peace and reconciliation in Afghanistan. The 
deadliest incident took place in Ghor Province, where the Taliban attacked a village in 
the provincial capital, killing 18 people and wounding 17 others. Three members of the 
Afghan special forces, two police officers and 13 civilians were among those killed. The 
Taliban attacked local residents when they stood in support of security forces who 
were defending the village. In the neighboring province of Badghis, Afghan 
commandos suffered some of their highest casualties of the year. At least 16 Afghan 
commandos were killed and 15 others were wounded when insurgents attacked the 
center of Bala Murghab District, capturing the district police headquarters and 
governor’s office (NYT). 

Attacks on schools in the country surged from 68 in 2017 to 192 in 2018, according to 
UNICEF. This is the first time that the number of school attacks has increased, since 
2015. The UN Children’s Fund (UNICEF) said that much greater protection for 
educational facilities was needed across Afghanistan where attacks against schools 
have increased three-fold in just one year (UN News).

Humanitarian Situation

Corruption

One of the many investigators of the American University in Afghanistan summed 
things up this way: If the United States government had paid to send every Afghan 
graduate to college in the United States, it would have spent less money than it did on 
financing a troubled, English-language university for them in the Afghan capital. The 
university graduated 1,281 Afghan degree students over the past decade, at a cost of 
$126,000 each to American taxpayers, or a total of $162 million. Now the continued 
existence of the university is potentially at risk after investigators said they were 
unable to determine what happened to $63 million of that money, according to 
officials of the United States Agency for International Development and the Special 
Inspector General for Afghan Reconstruction. A compromise was reached that 
temporarily prevented that step. But the university, generally known as A.U.A.F., 
remains the subject of a criminal investigation as well as a forensic audit to find out 
what happened to all that money (NYT).

Former Afghan intelligence chief and current presidential candidate Rahmatullah Nabil 
on Sunday claimed that the National Directorate of Security (NDS) received reports of 
money injection in 2014 elections while he was in charge. Speaking at a press 
conference in Kabul, he said huge contracts have been awarded by the government 
during the last couple of years in return for supporting a specific candidate in the 
upcoming elections. Nabil claimed that President Ghani is misusing government 
resources for his premature election campaigns. He further accused the government of 
opening 40 electoral offices in the provinces before the launch of election campaigns 
(Ariana).

Illiteracy

According to a new report of the Save the Children in Afghanistan released on the 
occasion of children’s international day, two in every five children are deprived of 
going to school in Afghanistan. The report has evaluated children’s living condition 
based on their access to health, education, nutrition, and security facilities in 176 
countries of the world. Based on the report, Afghanistan has placed in position 158 
among the countries where children have no good living circumstances (Ariana). 

Economy

Mines

Rich in copper, lithium, talc, marble, gold, uranium and others, Afghanistan's vast 
mineral wealth is estimated to exceed one trillion dollars. But according to data, every 
year the government loses around $300m in revenue from mining. Poor security, the 
lack of proper legal framework and organisational capacity, as well as corruption, have 
prevented the development of the sector (Al Jazeera). 

Armed Conflict CorruptionPolitical 
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ASSESSMENT:
● Meeting at Moscow hit the headlines this week. Russia gave valuable political credit to the Taliban, 

and the Afghan opposition while consolidating its situation in peace talks as the holder of balance. 
Insistence of foreign troop withdrawal without mentioning counter terrorism obligations is of 
particular importance and contrary to U.S. position in the negotiations. This week Khalilzad is 
reinvigorating U.S. facilitated peace process. He needs to make a great effort to stick partners 
together. And for the National Unity Government, being out of the discussion in either process 
means being out of the game.  

● 27 per cent of the polling centers will be closed during the presidential elections due to security 
concerns. Considering the fact that the turnout rates of any kind of elections in the last decade 
were less than 40 percent, whoever wins the forthcoming elections his legitimacy will always be 
questioned.

● Fighting is intensified ahead of the intra Afghan talks by the belligerents who aim to have the 
upper hand in the negotiations. But the thing is they are giving a strong indirect message to the 
Afghan society that their lives do not matter much when compared to a minor political gain.  

© 2019
Beyond the Horizon

International Strategic Studies Group
www.behorizon.org

AFGHANISTAN CRISIS WATCH
(27 May - 02 June  2019)

Presidential Elections 28 September 2019



Political Developments

Peace Process

Leaders and members of the Taliban office have been invited to attend the centennial 
celebration of the diplomatic relations between Afghanistan and Russia. The familiar 
sources with the event that Hamid Karzai and some other politicians will also attend 
this event. An intra-Afghan dialogue is supposed to be held between the Afghan 
politicians and the Taliban on the sideline of the event. The ceremony is going to take 
place on May 28 but it is not cleared yet if the Afghan government is invited to attend 
it or not (ATN News).

Presidential Elections

Afghan President Ashraf Ghani’s five-year term in office expired last week, but he’s 
conducting business as usual. Ghani’s position has been reinforced by a Supreme Court 
decision extending his tenure until an election is held in September. But opponents 
charge that he is inviting “chaos” at a time of aggressive insurgent attacks and growing 
political divisions, and they accuse him of using public patronage and funds to bolster 
his campaign for reelection (Washington Post).

Afghanistan’s IEC on Monday rejected the UN proposal of delaying the provincial 
councils and Ghazni parliamentary elections. UN insists on holding the timely 
presidential elections. The U.S. top diplomat recommended IEC officials to focus on the 
presidential elections on September 28. In addition, she urged electoral bodies to 
postpone the other two elections. However, the IEC Chief Hawa Alam Nuristani has 
said that the provincial council elections should be held as scheduled in order to 
legitimize the presidential election (Ariana).

Iran Sanctions

Afghanistan’s Central Bank canceled the license of the Arian Bank, an Iranian bank 
based in the capital Kabul with a branch in Herat province. Arian Bank was established 
in Afghanistan in 2004 and received a commercial banking license from the Central 
Bank (Ariana).

New UK Ambassador to Afghanistan

Ms. Alison Blake, who is appointed as UK's ambassador to Afghanistan, presented her 
credential letter to the Minister of Foreign Affairs of Afghanistan H.E. Salahuddin 
Rabbani (Afghan MFA). 

Armed Conflict

At least 16 pro-government forces and 14 civilians were killed in Afghanistan during 
the past week. There was a notable decrease in attacks compared to the near-constant 
violence breaking out across the country in recent months, possibly because of 
Ramadan. Heavy rains in various parts of the country have also limited insurgents’ 
mobility. On Wednesday, a massive Taliban attack was thwarted by security forces in 
Ghazni Province. Afghan forces stopped a Humvee that was laden with explosives and 
heading toward government buildings in the provincial capital. The explosion that 
resulted from security forces striking the Humvee with a rocket killed two civilians and 
two police officers (NYT).

Russia’s top security chief is raising alarm about extremist militants massing on 
Afghanistan’s northern border. Alexander Bortnikov, chief of the main Russian 
intelligence agency FSB, said on a visit to Tajikistan on Tuesday that some 5,000 
fighters of an ISIS extremist group affiliate have gathered in areas bordering on former 
Soviet states in Central Asia, saying that most of them fought alongside ISIS in Syria 
(Afghanistan Times). 

Samiullah Raihan, a Sunni Muslim preacher who often appeared on television and 
condemned violence as not Islamic, was killed Friday while leading weekly prayers in 
the Al Taqwa mosque. A hidden explosive device detonated in the sanctuary. Kabul 
police said Raihan and three worshipers were killed and at least 16 people were 
injured (Washington Post). 

LIG OFS Quarterly Report

The DoD delivered 19 aircraft to the Afghan Air Force (AAF) during the quarter as part 
of the AAF Modernization plan, bringing the total size of the AAF fleet to 170. As 
Afghan Air Force grows, U.S. plans to boost maintenance training (LIG OFS Report).

Helicopter Crash Landed

A CH-47 Chinook helicopter hit the ground hard on the way to drop passengers off 
(NDTV).

Al Qaeda Presence in Afghanistan

Al Qaeda is operating “across the country” and not confined to one region, the 
commander of US and NATO forces in Afghanistan confirmed. Miller’s comments 
about al Qaeda’s presence throughout Afghanistan should call into question the US 
efforts to negotiate a peace deal with the Taliban. The Taliban is clearly supporting al 
Qaeda to this day, because al Qaeda would not be able to operate “across the country” 
without the explicit support and approval of the Taliban (FDD LWJ).

Humanitarian Situation

Mistreated Prisoners Held by Taliban

The UN Assistance Mission in Afghanistan (UNAMA) expressed “grave concern” on 
Sunday over “credible accounts” it has been given that Taliban militants have been 
mistreating prisoners, which in some cases “may amount to torture”. The mission 
based its preliminary findings on face-to-face interviews with 13 detainees who were 
freed from a Taliban detention facility by Special Forces troops from the Afghan Army, 
on 25 April (UN News). 

Flooding

Heavy flooding in Afghanistan killed at least 24 people and injured 11 others in the 
past 48 hours as a new wave of heavy rains swept parts of the country, Afghan officials 
said Saturday. The flooding affected six of Afghanistan’s 34 provinces, including the 
capital, Kabul, according to the Ministry for Disaster Management and Humanitarian 
Affairs (Washington Post).

Malnutrition

In Afghanistan, children suffering from the most serious form of malnutrition may die, 
unless $7 million in funding is found within weeks, UNICEF said on Friday. Speaking in 
Geneva, UN Children’s Fund spokesperson Christophe Boulierac, likened the 
humanitarian situation in the war-torn country to “one of the worst disasters on earth” 
(UN News). 

(Anti)-Corruption

Continued focus and effort are essential for building on the progress made in 
implementing Afghanistan’s anti-corruption strategy, finds a new United Nations 
report released today. UNAMA’s third anti-corruption report reviews the progress 
Afghanistan has made in anti-corruption reform and provides analysis and 
recommendations to support Afghanistan’s institutions in combating corruption to 
improve the lives of all citizens who must grapple with this challenging issue each day 
(UN News).

Afghanistan’s Dysfunctioning Health System

According to the World Health Organization, there were 34 reported attacks on 
healthcare facilities in the first quarter of 2019, killing at least nine workers and 
patients and causing the closure of at least 87 medical facilities. In 2003, Afghanistan 
had the highest maternal mortality rate in the world - 1,600 of every 100,000 women 
would die during pregnancy. Today, that number has dropped to less than 300. The 
child mortality rate has also been reduced by more than a half, from 160 of every 
1,000 children not making it to age five a decade ago to nearly 50 today (Al Jazeera).

Mental Health in Afghanistan

47 percent of Afghan population is suffering from mental illnesses, the ministry of 
public health stated in a report (Afghanistan Times).
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ASSESSMENT:
● Ghani’s insistence to stay at the Palace is casting doubts on the legitimacy of his Presidency, which 

is being exploited by his political rivals, most notably by the Taliban. Although his national unity 
government is being seen as the primary interlocutor by the wider international community, 
countries such as Russia are investing in other political figures, again exploiting the political 
fragmentation of the country. Additionally, IEC’s incompetence to deliver required administrative 
services for a multiple election to be held in September exacerbates the situation. Thus, the 
country is highly unlikely administer sound elections.

● Russia and the countries in its “sphere of influence” in Central/South Asia are increasingly voicing 
their concerns regarding terrorist groups operating in their neighbourhood. Cognisant of the 
problems that they may face after U.S./NATO withdrawal from Afghanistan, they might have 
started or would rather start contingency planning with an emphasis on counterterrorism for the 
security of their region. In this regard, CSTO might have a role to play in the near future.  

● In Afghanistan, corruption serves as the mother of all crimes. Although mainstream political groups 
and the Taliban differ widely in what they offer to the community, their pattern of behaviour is 
totally in consonance when it comes to corruption.   
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Political Developments

Peace Process

The preparations are underway for holding the second round of intra-Afghan dialogue 
in Doha, the capital of Qatar, sources familiar with the peace talks said. “When the 
timetable of U.S. troops withdrawal from Afghanistan cleared, there will be 
opportunities for the intra-Afghan dialogue,” said Mawlawi Qalamuddin, another 
former Taliban official. This comes as the intra-Afghan peace dialogue in Doha was 
supposed to take place in April but the Summit canceled after disagreements over the 
lengthy list of government was introduced (Ariana).

Germany’s special envoy for Afghanistan Markus Potzel has met Taliban’s deputy 
leader Mullah Abdul Ghani Baradar in Qatar. Mohammad Suhail Shaheen, spokesman 
for Taliban’s Qatar office confirmed the meeting (Ariana).

Donald Trump‘s administration asked Congress to reimburse the Taliban for travel 
expenses, lodgings and food at peace talks. Earlier this week a bill passed by the House 
of Representatives Appropriations Subcommittee on Defence barred the US 
government from using money to pay for the Taliban’s expenses – unless the talks 
included members of the Afghan government or did not restrict the participation of 
women (Independent).

EU-Afghanistan Cooperation

The second Joint Committee under the EU-Afghanistan Cooperation Agreement for 
Partnership and Development met in Kabul on 14 May 2019. The Joint Committee 
oversees the implementation of the Cooperation Agreement for Partnership and 
Development, signed by the EU and Afghanistan in February 2017 to underline their 
mutual commitment to deeper relations through a comprehensive partnership (EEAS).

Parliamentary Elections

The Independent Election Commission (IEC) in a statement late on Tuesday night 
announced the final results of parliamentary elections for Kabul. There are 33 
candidates including 24 male and 9 female who have secured their seats in the Lower 
House of the Afghan parliament (Ariana).  Even now, Afghanistan does not have a 
completely newly-elected Wolesi Jirga as Ghazni’s elections have yet to take place; 
they are only planned for 28 September 2019 (together with the presidential and 
provincial council elections) (AAN).

U.S. Embassy welcomed the finalization of the Kabul parliamentary election results. 
The Embassy also noted the decision of the IEC on May 10 to focus on voting methods 
that can realistically be implemented this year for the 2019 presidential election and 
urged the IEC to turn its attention to preparing for the September presidential 
election, including putting forward a budget request aligned with an appropriate 
operational plan, hiring and training sufficient staff to complete voter registration and 
preparations, and coordinating with the security ministries (U.S. Embassy).

U.S. Withdrawal

Republican and Democratic U.S. lawmakers on Wednesday revived an effort to provide 
visas to move to the United States for Afghans who worked for Americans during the 
long war in their country and are now stranded, their lives at risk due to that work. The 
bill would provide 4,000 Special Immigrant Visas (SIV) for the rest of the federal fiscal 
year ending on Sept. 30, and also try to address obstacles that have prevented Afghans 
from getting visas under previously passed legislation (NYT).

Sochi Talks

Russian presidential aide Yury Ushakov said on Tuesday that Vladimir Putin and 
Michael Pompeo have discussed Afghanistan, Syria, Libya, Venezuela, and Iran. Russia 
and the United States should cooperate more actively on settlement in Afghanistan, 
Ushakov said. “On the issue of Afghanistan, the (Russian) president and the (US) 
secretary of state also noted rather good cooperation between specialists of our 
countries” Ushakov said (ATN News). 

Consultative Peace Jirga

Some political parties said that the government has not taken any action to implement 
the key demands of Consultative Peace Jirga including the ceasefire, formation of 
negotiating team, and relocating the Taliban political office inside Afghanistan (Ariana).

Armed Conflict

At least 80 pro-government forces and 29 civilians were killed in Afghanistan during 
the past week. The deadliest attack took place in Badghis Province, where the Taliban 
overran two outposts shared by the army, the police and the National Directorate of 
Security in Bala Murghab District, killing at least 20 soldiers and five police officers. In 
Paktika Province, hundreds of Taliban fighters attacked several security outposts in 
Mata Khan and Zurmat districts killing 13 police officers. In Ghazni Province, seven 
children were killed and two others were wounded after one of them stepped on a 
bomb planted by the Taliban in Moqor District. An American airstrike accidentally killed 
at least eight Afghan police officers in southern Afghanistan on Thursday, American 
and Afghan officials said. The police had requested air support after a Taliban attack 
near their outpost near the outskirts of Lashkar Gah, the capital of Helmand Province. 
Attaullah Afghan, the head of Helmand’s provincial council, estimated the police death 
toll at 17, including a commander and his assistant, and said that 14 more people were 
wounded (NYT). 

ISKP

The United Nations Security Council has added the Islamic State’s Wilayat Khorasan, or 
so-called Khorasan “province,” to its list of sanctioned terrorist groups. The UN’s 
description of the group includes few details, other than that the organization was 
formed on Jan. 10, 2015 by a “former Tehrik-e Taliban Pakistan (TTP)” commander and 
“former Taliban faction commanders who swore an oath of allegiance” to Abu Bakr al-
Baghdadi. It is not clear why it took the UN more than three years to similarly sanction 
the organization. Baghdadi’s representatives have been fighting in Afghanistan and 
Pakistan for several years, conducting a string of high-profile terrorist bombings and 
raids against civilian and government targets (FDD LWJ). 

The United States previously designated ISKP as a Foreign Terrorist Organization in 
January 2016. ISIS-K is the first ISIS affiliate to be designated by the UN. This UN 
designation obligates all member states to implement a travel ban, arms embargo, and 
asset freeze on ISIS-K, actions that will cut the group off from the resources it needs to 
continue its terrorist activities (U.S. Department of State).

The number of Islamic State militants in Afghanistan has tripled since 2016, says a top 
Russian military commander. Similarly, Taliban ’s activities in the war-torn country had 
also gone up by 30 percent in the current year (Pajhwok).

Indian Mi-35 Gunships Handed over to Afghan Air Force

India handed over two Mi-35 attack helicopters to the Afghan Air Force on Thursday 
(Ariana).

CSIS Report

It is still clear, however, that the Afghan government cannot survive without billions of 
dollars in annual financial aid from outside powers like the U.S. It is equally clear that it 
would suffer unacceptable military losses if the U.S. did not continue to provide 
massive amounts of air support and if the U.S. and its allies did not provide substantial 
train and assist help to the Afghan National Security Forces (ANSF) and direct land 
force support to Afghan Special Security Forces and other elite units (CSIS).

Humanitarian Situation

Civilian Casualties

The UN Assistance Mission in Afghanistan (UNAMA) expresses grave concern about the 
impact on civilians from the increase in violence around the country during the first 
week of the holy month of Ramadan (UNAMA).

The United States and Afghan governments are not adequately investigating possibly 
unlawful airstrikes in Afghanistan, which may contribute to rising civilian casualties, 
Human Rights Watch said (HRW). 
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ASSESSMENT:

● UNSC designation of ISKP as a terrorist organisation (an important achievement of 
U.S. diplomacy) is a late but important step. This decision indicates that the U.S., 
Russia and China reached a consensus on wiping out the terrorist organisation. 
Presumably, countering ISKP, which was formed by a “former Tehrik-e Taliban 
Pakistan (TTP)” commander will be the price that Taliban must pay to broker a 
deal with the U.S. For Talibs, it would be hard to explain to its supporters joining 
the fight against their “brothers in arms”.  

● Civilian casualties and blue on blue incidents are higher than expected during this 
period of the fighting season. Measures developed either by the ANDSF or by the 
Coalition fall short of what is required for minimising collateral damage. Other 
than that, this situation may help Taliban gain ground in public and infiltrate 
Afghan security forces. 
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Political Developments

Peace Process

U.S. and Taliban negotiators wrapped up their sixth round of peace talks on Thursday 
(09 May 19) with "some progress" made on a draft agreement for when foreign troops 
might withdraw from Afghanistan, a Taliban official said (NYT). On the other side, the 
chief U.S. envoy involved in the negotiations said on Friday (10 May 19) that the talks 
are making steady but slow progress, while signaling growing frustration with 
relentless militant violence. The sixth round wound up early in response to a Taliban 
attack on an aid group in the capital, Kabul, on Wednesday (08 May 19) (NYT).

Parliamentary Elections

The Independent Electoral Complaints Commission (IECC) has finalized the assessment 
of Kabul parliamentary elections. IECC has sent its findings to the Independent Election 
Commission (IEC) for announcement. This comes a day after IECC said that 20 percent 
result sheets of Kabul parliamentary elections were missing and the electoral 
commissions were unable to find a solution to the problem. More than six months 
have passed since Afghanistan hold the country’s parliamentary elections but the final 
result of the capital Kabul is still awaiting due to major fraud and mismanagement by 
the IEC. Lawmakers who represent Kabul province have 33 of the 250 seats in 
Afghanistan’s lower house of parliament (Ariana).

ICC Visa Crisis

The Trump administration's revocation of International Criminal Court prosecutor 
Fatou Bensouda's U.S. visa didn't hinder her from coming to the United Nations on 
Wednesday to address the Security Council. Bensouda did not mention the visa ban in 
her briefing to the council on Libya (NYT).

U.S. Withdrawal

The United States will need to keep counterterrorism forces in Afghanistan until there 
is no insurgency left in the country, the the Joint Chiefs of Staff General Joseph 
Dunford said on Wednesday during a congressional hearing, suggesting a far longer 
military presence even after more than 17 years of war (NYT).

Afghans in Iran

Araghchi said Wednesday (08 May 19) that if U.S. sanctions bring Iran crude exports to 
zero, "it is possible that we ask our Afghan brothers and sisters to leave Iran" because 
hosting them annually costs the equivalent of several billion dollars. Some 3 million 
Afghan refugees live in Iran (NYT). Iranians have harshly criticized the country's deputy 
foreign minister after he threatened to expel Afghan refugees from Iran in retaliation 
for U.S. sanctions.

Defense Budget Cut

The acting defense secretary, Patrick Shanahan, notified Congress on Friday (10 May 
19) that he intended to shift $1.5 billion that had been designated for the war in 
Afghanistan and other projects to help pay for work on President Trump’s border wall. 
The Pentagon had planned to spend $4.9 billion in Afghanistan — primarily to support 
Afghan security forces who have struggled to hold parts of the country beyond Kabul, 
the capital, from Taliban militants. American officials said that the $600 million that 
was being diverted to the border is coming from savings that officials found in 
contracts (NYT).

Armed Conflict

At least 80 pro-government forces and 47 civilians were killed in Afghanistan during 
the past week. While American and Taliban negotiators met for their sixth session of 
peace talks in Doha, there was no sign that the Taliban were letting up on the tempo of 
violence. Nor did they seem to be adhering to their pledge to avoid civilian casualties 
during the holy month of Ramadan, which began Monday, although there were also 
civilian deaths blamed on C.I.A.-backed militia groups (NYT).

No Cease Fire During Ramadan

The Afghan government and the Taliban insurgent group have no intention to 
announce a ceasefire during the upcoming Eid days, a top Afghan official said (Ariana).

Taliban Attacks U.S. NGO

Taliban attacked against Counterpart International, a U.S. nonprofit organization and 
USAID implementing partner in Kabul. The organization targeted runs programs that 
encourage dialogue on peace, increase youth participation, and improve opportunities 
for women (U.S. Department of State). 

Airstrike Targeted Taliban Drug Lab

Air strikes in western Afghanistan this week destroyed a number of Taliban drug labs 
and also killed dozens of civilians, according to reports from local officials. The Afghan 
defense ministry said coalition air strikes in three locations in the western province of 
Farah on 05 May 19 destroyed 68 Taliban drug labs and killed 150 insurgents, as part 
of an air campaign aimed at cutting off one of the movement's key sources of 
revenues. However Abdul Ghafoor Mujahid, the governor of Bakwa district, where the 
attacks took place, said many of those killed were civilians working in the labs. He said 
at least 45 civilians were killed in the strike, along with around 18 Taliban fighters 
(NYT).

Missing Parts of SIGAR Report

In the latest (SIGAR) report, in addition to the updates not provided to the inspector 
general on the number of districts and people living under Taliban control, the 
following metrics were classified or otherwise kept from the public eye: the number of 
casualties suffered by Afghan security forces; performance assessments of the Afghan 
Army, police and other security organizations; all but general information about the 
operational readiness of the security forces; the number and readiness of the elite 
Special Mission Wing of the Afghan Air Force; and reports on the progress of anti-
corruption efforts by the Ministry of the Interior (NYT).

Humanitarian Situation

ICRC Ban

The International Committee of the Red Cross (ICRC) hopes the Taliban insurgent 
group reinstate the security assurance of its staff in Afghanistan to provide 
humanitarian assistance. Head of the ICRC Delegation in Afghanistan Schaerer Juan-
Pedro on Wednesday told Ariana News that the ICRC has discussed its presence in 
Afghanistan with the representatives of the insurgent group based in Doha, the capital 
of Qatar. He added that the two sides have reached to an understanding and hopefully 
the Taliban will announce their support for their activities in Afghanistan in the coming 
days (Ariana).

Corruption

Embezzlement

Former Health Director of Afghan Defense Ministry together with  nine members of 
the procurement directorate sentenced to six months in prison by an anti-corruption 
court on Sunday. The verdict was issued after they were found guilty for 
embezzlement of 17 million Afghanis in the procurement of 140.000 swine influenza 
capsules and other medical equipment (Ariana).

The former Chief of the Independent Election Commission of Afghanistan Ahmad 
Yousuf Nuristani was sentenced to 13 months in prison on charges of embezzlement 
while he was serving as provincial governor of western Herat province. Mr. Nuristani 
was sentenced to prison by Major Crimes Tribunal convicting him of embezzlement of 
State funds amounting to one million Afghanis (Khaama).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Peace talks and Ramadan will have little - if any- effect on armed conflict in 
Afghanistan. Taliban continues killing in Kabul and elsewhere while negotiating in 
Doha. Given the fact that intra - Afghan dialogue is yet to be started after six 
rounds of discussion, any meaningful change in the status quo is highly unlikely in 
the short term.

● Parliamentary elections which were originally scheduled for 2014 couldn’t be 
finalized yet. 33 empty Kabul seats which makes 13 % of the parliament raises 
legitimacy concerns. Presidential elections that were originally scheduled for April 
2019 and then postponed to September 2019 will highly likely face similar 
problems. 

● U.S. Department of Defence’s budget cut for FY 2020 will highly likely effect 
ANDSF performance in the coming year. 
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Political Developments

Peace Process

American and Taliban negotiators began a new round of peace talks 
Wednesday in Doha, Qatar, aimed at securing a lasting peace agreement that 
would include Taliban guarantees regarding terrorism and a phased 
withdrawal of American troops. A Taliban spokesman, Zabihullah Mujahid, said 
on Twitter early Wednesday that the talks — the sixth round between 
American and Taliban officials — had begun in Doha, the Qatari capital. Zalmay 
Khalilzad, the special envoy leading the American delegation, has said the talks 
will ultimately focus on four main issues. They include troop withdrawal; 
guarantees against terrorism; talks between the Taliban and the American-
supported government of Afghanistan to establish a path toward political 
settlement; and a lasting cease-fire (NYT). 

The Taliban on Saturday said the gap is narrowing in talks with Washington's 
special peace envoy over a timetable for the withdrawal of U.S. troops from 
Afghanistan (NYT).

As the U.S. Special Envoy for Afghanistan Reconciliation Zalmay Khalilzad 
travels to Pakistan to discuss the Afghan peace process, Kabul-based politicians 
and experts believe that it is impossible to bring peace in Afghanistan without a 
regional consensus (Ariana).

Consultative Loya Jirga

An Afghan grand council on Thursday agreed on several recommendations for 
peace talks with the Taliban, after four days of meetings in Kabul meant to 
hammer out a common strategy for future negotiations. President Ashraf 
Ghani had convened the council of more than 3,200 participants, known as 
Loya Jirga, earlier in the week. Though the gathering is consultative and its 
recommendations are not binding for Ghani, it underscored his government's 
effort to project a unified stance. However, a number of prominent Afghans, 
including Ghani's partner in the unity government, Chief Executive Abdullah 
Abdullah, boycotted the council, which ends on Friday (NYT). At the end of the 
Peace Jirga, a 23-article resolution was also issued, mainly focusing on 
establishment of a ceasefire, prisoner exchange to build trust between the two 
sides, preservation of all Afghan’s rights including women’s rights, the launch 
of intra-Afghan dialogue, formation of a comprehensive peace negotiation 
team and reforming the High Peace Council’s (HPC) structure and activities 
(Ariana). (For English translation see Afghanistan Analysts Network)

Russian Citizenship for Afghans

Russian President Vladimir Putin signed a decree simplifying the process for 
obtaining a Russian citizenship for the resident of several countries. The 
document is published on the Kremlin’s legal information website. Following 
the simplified procedure, citizens of Afghanistan, Iraq, Yemen and Syria will be 
able to apply for a Russian passport (UAWire). 

Armed Conflict

At least 48 pro-government forces and 18 civilians were killed in Afghanistan 
during the past week. The deadliest attack took place in Feroz Koh City, the 
provincial capital of Ghor Province, where the Taliban attacked a security 
outpost, killing nine security forces and wounding five others (NYT).

Afghan government forces have launched attacks in a bid to clear rival 
militants who have been battling each other for territory near the Pakistan 
border in fighting that has forced thousands of villagers from their homes, 
officials said on Tuesday.

Taliban and Islamic State militants have been fighting for more than a week in 
the eastern border province of Nangarhar, since Islamic State fighters seized 
six villages in an area where the mineral talc is mined (NYT).

The American military command in Afghanistan has halted regular assessments 
of how many people and districts the government and insurgents there 
control, eliminating what has long been an important public measure of 
progress in the war. The military said the assessments had “limited decision-
making value” for commanders. As recently as November 2017, the previous 
American commander in Afghanistan had called them “the metric that’s most 
telling in a counterinsurgency.” (NYT).

The Russian defense minister Sergei Shoigu has said that the Islamic State of 
Iraq and Syria (ISIS) terrorist group is using Afghanistan as a bridgehead to 
further expand its foothold into the region (Khaama). 

The United Nation envoy in Afghanistan calls on all warring parties in the 
country to halt the fighting during the holy month of Ramadan (Ariana).

More than 40 percent of the Afghan cadets sent to train on the AC-208 light 
reconnaissance aircraft deserted the training program, the Special Inspector 
General for Afghanistan Reconstruction (SIGAR) reported. The watchdog did 
not detail exactly how many trainees went missing, but said it resulted in only 
one graduating class. Consequently, the entire program was disbanded, with 
the second and third classes sent back to Afghanistan – possibly to prevent 
further desertions. The Afghan Air Force (AAF) has five AC-208s in their 
inventory (RT).

Humanitarian Situation

Civilian Casualties

The American military killed 120 civilians in strikes, raids and firefights across 
two continents in 2018, the Pentagon said Thursday — a far lower number 
than what watchdog groups have reported. The Defense Department’s annual 
report to Congress said 42 civilians were killed in Iraq and Syria during military 
operations against the Islamic State, and 76 in Afghanistan as American troops 
fought extremist groups and resurgent Taliban militants (NYT).

Illiteracy

VP Danish said that 44 percent of eligible children have no access to education 
across the country. He blamed war, security threats, and absurd customs as 
the main factors deprived Afghan children of education. Referring to the 
UNICEF annual report 2018, Danish said that 5,000 children and teenagers 
have been killed or injured in nine months in Afghanistan last year. The acting 
representative for UNICEF Afghanistan, Sheema Sen Gupta said that 3.7 million 
children are out of school in Afghanistan. She added that 60 percent of these 
children are girls and in some areas, up to 85 percent of Afghan girls are not 
going to school (Ariana).
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ASSESSMENT:

● Presumably, it is aimed to initiate an intra-Afghan dialogue towards lasting peace 
with Consultative Loya Jirga. However, it revealed fractures and faultlines in 
Afghan politics. Moreover, three different initiatives (led by the U.S., the Russians 
and the Afghan President) may only be a sign of disarray. There is no tangible 
reason for Taliban to participate in the process initiated by Consultative Loya Jirga 
as long as it can negotiate with U.S. and Russia.

● Changes in U.S. reporting format is yet another indicator for U.S. withdrawal. 
While coalition partners are seeking ways to disengage from Afghanistan, 
countries in the region have already begun to deal with Afghanistan’s problems.

● No matter what will be the outcome of the peace talks, it will take time, require 
tremendous efforts and resources to deal with the “generation of war” in 
Afghanistan.  
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Political Developments

Trilateral Meeting on the Afghan Peace Process

Representatives of the United States, China, and Russia met in Moscow on 
April 25, 2019, and exchanged views on the current status of the Afghan peace 
process. The three sides reached consensus on the following:

1. The three sides respect the sovereignty, independence, and territorial 
integrity of Afghanistan as well as its right to choose its development path. The 
three sides prioritize the interests of the Afghan people in promoting a peace 
process.

2. The three sides support an inclusive Afghan-led, Afghan-owned peace 
process and are ready to provide necessary assistance. The three sides 
encourage the Afghan Taliban to participate in peace talks with a broad, 
representative Afghan delegation that includes the government as soon as 
possible. Toward this end, and as agreed in Moscow in February 2019, we 
support a second round of intra-Afghan dialogue in Doha (Qatar).

3. The three sides support the Afghan government efforts to combat 
international terrorism and extremist organizations in Afghanistan. They take 
note of the Afghan Taliban’s commitment to: fight ISIS and cut ties with Al-
Qaeda, ETIM, and other international terrorist groups; ensure the areas they 
control will not be used to threaten any other country; and call on them to 
prevent terrorist recruiting, training, and fundraising, and expel any known 
terrorists.

4. The three sides recognize the Afghan people's strong desire for a 
comprehensive ceasefire. As a first step, we call on all parties to agree on 
immediate and concrete steps to reduce violence.

5. The three sides stress the importance of fighting illegal drug production and 
trafficking, and call on the Afghan government and the Taliban to take all the 
necessary steps to eliminate the drug threat in Afghanistan.

6. The three sides call for an orderly and responsible withdrawal of foreign 
troops from Afghanistan as part of the overall peace process.

7. The three sides call for regional countries to support this trilateral consensus 
and are ready to build a more extensive regional and international consensus 
on Afghanistan.

8. The three sides agreed on a phased expansion of their consultations before 
the next trilateral meeting in Beijing. The date and composition of the meeting 
will be agreed upon through diplomatic channels (U.S. Department of State).

Inauguration of Wolesi Jirga

The parliament’s 17th work round opened on Saturday after a four-year delay 
from the constitution’s foreseeing, and six months after the legislative 
elections held on October 20 (Afghanistan Times). In his opening speech, Ghani 
expressed regret over the 33 seats for Kabul province that remain vacant in the 
250-seat of the Afghan parliament (Ariana).

U.S. Withdrawal

Secretary of State Mike Pompeo is accelerating a plan to cut up to half of the 
workforce at the U.S. embassy in Kabul starting at the end of next month, 
sparking concern it will undermine the fragile Afghan peace process, U.S. 
officials and congressional aides said. The Kabul embassy is a testament to the 
size of America's investment in Afghanistan since it went to war there in 2001 
after the September 11 attacks. With a workforce of about 1,500, the heavily 
fortified compound underwent an $800 million expansion four years ago and 
now includes 700 beds for staff (NYT).

Lavrov Visits Uzbekistan

Russian Foreign Minister Sergei Lavrov will visit Uzbekistan on May 2-3. During 
the visit, the Russian Foreign Minister will meet with President of Uzbekistan 
Shavkat Mirziyoyev and his Uzbek counterpart Abdulaziz Kamilov. As reported, 
the sides will analyze implementation of large-scale agreements that were 
concluded following the results of the state visit of Russian President Vladimir 
Putin to Uzbekistan on October 18-19, 2018. In addition, it is also planned that 
the sides will exchange views on bilateral cooperation, regional and 
international issues including the situation in Afghanistan and coordination of 
efforts to overcome the crisis in this country (Trend).

Armed Conflict

At least 16 pro-government forces and 15 civilians were killed in Afghanistan 
during the past week. There was a notable decrease in attacks compared to 
the near-constant violence breaking out across the country in recent months. 
In Kabul, at least 10 people were killed on Saturday in an attack on the Afghan 
communications ministry, for which the Taliban denied responsibility (NYT).

Humanitarian Situation

Civilian Casualties

In the first quarter of 2019, the UN Assistance Mission in Afghanistan (UNAMA) 
continued to document high levels of harm to civilians from the armed conflict. 
From 1 January to 31 March 2019, UNAMA documented 1,773 civilian 
casualties (581 deaths and 1,192 injured), including 582 child casualties (150 
deaths and 432 injured). This represents a 23 per cent decrease in overall 
civilian casualties as compared to the same period last year and is the lowest 
for a first quarter since 2013 (UNAMA). For the first time since the United 
Nations began documenting civilian casualties in Afghanistan a decade ago, 
more civilians are being killed by Afghan government and American forces than 
by the Taliban and other insurgents (NYT).

Consultative Loya Jirga

Twelve electoral tickets for the Afghan presidential election warn President 
Ashraf Ghani that they will form a similar Loya Jirga if the result of the 
upcoming Consultative Loya Jirga on Peace is against the people’s 
expectations. Former President Hamid Karzai opposes with the convening of 
the upcoming Consultative Loya Jirga on peace, saying it is better to postpone 
the Jirga until a peace agreement with the Taliban insurgent group. Members 
of the Consultative Loya Jirga on Peace have no idea what will be discussed in 
the upcoming Jirga, some of the participants said on Saturday (27.04.2019) 
(Ariana). 
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ASSESSMENT:

● Trilateral consensus reached on the future of Afghanistan is of particular 
importance. In the era of great power competition, a 19th century style text 
provides a promising baseline and a lowest common denominator between China, 
Russia and the U.S. Russia and the U.S. have shared interests in Afghanistan in the 
areas such as  counter-terrorism and counter-narcotics. It is also worth noting that 
while U.S. stigmatizes China elsewhere, they have similar  visions when it comes 
to Afghanistan. But the thing is regional actors such as Iran, Pakistan and to a 
certain extend India might not associate themselves with the “consensus”.

● Consultative Loya Jirga has little if no to offer to the Afghan people. Pre-election 
toxic environment further complicates the situation. 

● Although Wolesi Jirga inaugurated, 33 seats belonging to Kabul are still empty. As 
a parliament which could convened - partially - only after four years lacks 
credibility and legitimacy. This might also be exploited by the Taliban in the 
negotiations. 
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Political Developments

Peace Process

Doha talks between the Taliban and senior Afghan political figures scheduled for April 
19-21, aimed at ending the long-term conflict in the war-weary country was 
“canceled,” According to the statement, the meeting was canceled due to a 
disagreement between the Qatari and Afghan governments on the 250-member 
delegation proposed the Afghan government (Ariana). Other sources claim that Taliban 
objected to the presence of Afghan government officials (FDD’s Long War Journal). 

The U.S. envoy for peace in Afghanistan expressed disappointment after the collapse 
of a planned meeting between the Taliban and a group of Afghan politicians in Qatar 
that exposed some of the deep divisions hampering efforts to end the war. A 250-
strong delegation of Afghan politicians and civil society figures had been due to meet 
Taliban officials in Doha at the weekend. But the event was abruptly canceled on 
Thursday amid arguments over the size and status of the group, which included some 
government officials attending in a personal capacity (NYT).

Special Representative for Afghanistan Reconciliation Zalmay Khalilzad will travel to 
Afghanistan, India, Pakistan, Qatar, Russia, and the United Kingdom April 21 to May 11, 
as part of the overall effort to facilitate a political settlement that ends the conflict in 
Afghanistan (U.S. Department of State). 

Presidential Elections

Afghanistan’s Supreme Court said that President Ashraf Ghani will continue his term 
until a new president will be elected. The letter doesn’t say anything about the fate of 
Afghanistan’s Chief Executive Abdullah Abdullah who owns a 50% share of the 
government based on the National Unity Government agreement. However, a majority 
of the presidential candidates claim that based on the country’s constitution, President 
Ghani’s term will end on 22 May 2019. According to these presidential candidates, 
Ghani has forced the Supreme Court to make the decision. The candidates also call on 
President Ghani and CE Abdullah to step down, emphasizing on the formation of a 
caretaker government until the end of the election. This comes as Afghanistan’s 
presidential election is scheduled to be held on 28 September 2019 (Ariana).

Armed Conflict

In the past week, at least 76 pro-government forces and 12 civilians were killed in 
Afghanistan. The deadliest attack took place in Kunduz Province, where the Taliban 
attacked Kunduz City from three directions, capturing four security outposts in 
different parts of the city. Fourteen members of the security forces and six civilians 
were killed and 88 people were wounded in 20 hours of fighting. The attack was 
eventually repelled by American and Afghan air power (NYT).

According to Ariana News findings, at least 349 Afghan security forces have been killed 
and 242 others injured during the last one month as a result of explosions and direct 
fighting with the Taliban militants across the country. In addition, at least 102 civilians 
including women and children have been killed and 360 others injured due to IED 
explosions and fighting between the government and Taliban forces. Reports suggest 
that at least five U.S. service members have been killed and three others injured in last 
one month in Afghanistan.

ISIS-K

Russian officials allege that fighters loyal to Daesh terrorist network were shifted to 
Afghanistan after being defeated in Syria. Russian Defense Minister, Sergey Shoygu, 
said that a Russian military contingent needed to be deployed in Tajikistan near the 
border with Afghanistan to prevent the infiltration of Daesh terrorists to the Central 
Asian states and to Russia. Russian media have reported that Russian and Tajik leaders 
had agreed on further security along Tajikistan’s southern border (Afghanistan Times). 
Addressing a press conference following the meeting in Moscow, the two leaders 
stressed the importance of the Afghan settlement for stability in the region.Putin said 
that the parties had agreed to continue boosting defense cooperation and cooperation 
in the fight against terrorism and drug trafficking at the bilateral level and within the 
Collective Security Treaty Organization (CSTO) (1 TV News).

Taliban Spring Offensive

The United Nations Security Council has condemned the announcement by Taliban 
militants in Afghanistan of its spring offensive, saying it will result in more 
“unnecessary suffering and destruction for the Afghan people”. According to news 
reports, the announcement, which came as the UN lifted travel bans on the Taliban’s 
senior leaders to facilitate United States-led peace talks, signals that although 
negotiations are gaining momentum, fighting is likely to intensify around the country 
(UN News).

Corruption

Nearly two decades of American investment has produced no enduring progress and in 
some cases—such as corruption—actually made things worse. More money, time, and 
precious life will not produce a secure and stable Afghanistan. According to SIGAR, the 
three most pressing threats in Afghanistan, as cataloged in their recent 2019 High Risk 
list, are widespread insecurity, endemic corruption, and an underdeveloped civil 
policing capability. Corruption is the state’s Achilles heel. It alienates the population, 
eliminates the possibility of a real rule of law, and deprives the state of revenue and 
credibility. Specifically, the “Afghan government is still slow to prosecute corruption 
cases and has a poor record of prosecuting powerful and influential actors.” Their anti-
corruption efforts don’t “meet international standards and best practices,” and their 
“goals are not fully aligned with the benchmarks set to measure progress toward 
implementation, complicating assessments of progress toward the goals.” (The 
National Interest)

Humanitarian Situation

Torture

In its latest report on the treatment of conflict-related detainees in Afghanistan, the 
UN documents an encouraging reduction in the number of cases of torture since 2016 
but notes its ongoing concern at the high number of detainees who continue to report 
torture and ill-treatment. The joint report by the UN Assistance Mission in Afghanistan 
(UNAMA) and the UN Human Rights Office, issued on the first anniversary of 
Afghanistan’s accession to the Convention Against Torture’s Optional Protocol, finds 
that nearly a third of conflict-related detainees interviewed provided credible and 
reliable accounts of having been subject to torture or ill-treatment (UNAMA).

Floods

At least 250 people have died and 300 more wounded by the flash floods recently 
targeted different provinces including the capital Kabul. 15 people had gone missing 
during the flooding, while more than 33,000 houses were destroyed in 24 provinces. 
6,000 of families whose houses were destroyed were provided with government’s aids 
in cash, 19,000 with foodstuff and another 16,000 ones with non-foodstuff. President 
Ghani has ordered a 15,000 Afs donation to those whose houses have been completely 
damaged, 7,500 Afs to those with partly damaged houses, 50,000 Afs to the families of 
dead and 25,000 Afs to injured people (Ariana).

Economic Developments

Cryptocurrency in Afghanistan

At the annual Spring Meetings of the Boards of Governors of the World Bank Group 
and the International Monetary Fund in Washington, Khalil Sediq, governor at the 
Central Bank of Afghanistan, told The Asia Times that Afghanistan might issue a 
sovereign crypto bond that uses blockchain technology. The goal is to raise $5.8 billion 
to support the country’s critical mining, energy and agriculture sectors (PYMNTS).

Investing in Women

USAID’s internship program equips women with the knowledge and skills to qualify for 
jobs with the Afghan civil service. Between 2015 and 2020, USAID will train more than 
3,000 women through a year-long internship program for careers in government. As of 
February 2019, more than 2,400 women graduated from the program and are 
currently applying for government jobs. Over 700 graduates are now employed 
(USAID).
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ASSESSMENT:

● Russia perceives developments in Afghanistan as a security concern and continues 
to act accordingly. Growing amount of concern emanating from ISIS-K will likely 
led CSTO to search harder ways to counter.       

● Political debate prior to presidential elections continue to obstruct peace. 
Fractured Afghan politics facilitate Taliban’s work.  250-member Afghan 
delegation for peace talks can only be interpreted as reluctance if not humiliation. 
The question is to whom NUG counts on against Taliban? 

● Afghanistan’s Supreme Court’s decision regarding Ghani’s extension of term until 
the next president gets elected will highly likely trigger another intra-government 
crisis since it doesn’t say anything about Abdullah’s tenure. 
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Political Developments

Peace Process

The EU encourages the Government of Afghanistan and the Taliban to intensify their 
efforts towards a peaceful and negotiated settlement of the conflict. Direct 
negotiations between Afghans, with the Government of Afghanistan and the Taliban at 
their core, should begin as soon as possible, ensuring an inclusive Afghan-led and 
Afghan- owned peace and reconciliation process. The Afghan peace process requires 
the full support and constructive involvement of the entire international community, in 
particular key regional and international stakeholders. The EU must be associated from 
the outset to all stages of the peace process (Consilium).

The Reconciliation Leadership Council convened its second meeting in the Afghan 
presidential palace on Wednesday (10 Apr 2019) to follow-up the decisions made in 
their first meeting on April 6 (Ariana).

Loya Jirga

The Taliban insurgent group announced on Wednesday (10 Apr 2019) that the 
representatives of the group will not attend at the consultative peace Jirga in Kabul. In 
a statement, the group said the National Unity Government (NUG) is attempting to 
ensure it’s “illegitimate survival”. The group further urges the residents of the country 
not to participate in the Consultative Peace Jirga (Ariana).

Chief Executive Abdullah Abdullah said  that he will not participate at the Grand 
Consultative Peace Jirga. According to Afghanistan’s Chief Executive, the upcoming 
Loya Jirga would not be helpful to overcome the current challenges in the country. At 
least two thousand people would participate in the Loya Jirga. It would comprise of 23 
sections to represent political parties, civil society, tribal elders, and member of the 
national council (Ariana). Most of the presidential candidates are against the upcoming 
Grand Consultative Peace Jirga, reasoning that it is an electoral campaign for President 
Ashraf Ghani.

U.S. Withdrawal

CIA Director Gina Haspel visited Afghanistan this week to discuss a number of issues 
including maintaining and possibly expanding the US intelligence presence in the 
country, according to sources familiar with the visit. The US intelligence footprint in 
Afghanistan is intimately tied to the US military presence in the country and US bases 
there provide protection for that intelligence presence. Maintaining that presence, or 
expanding it, if the US military does begin to draw down, would require the CIA 
committing more resources to the country. It's also a national security priority to 
collect intelligence on terrorist groups operating in the area, including ISIS's regional 
offshoot, especially along the Afghan-Pakistani border (CNN).

ICC Decision

In a decision decried as "deeply flawed" and a "devastating blow for victims," 
International Criminal Court judges on Friday (12 Apr 2019) rejected a request by the 
court's prosecutor to open an investigation into war crimes and crimes against 
humanity in Afghanistan and alleged crimes by U.S. forces linked to the conflict. In a 
lengthy written ruling, judges said an investigation "would not serve the interests of 
justice" because an investigation and prosecution were unlikely to be successful, as 
those targeted, including the United States, Afghan authorities and the Taliban, are not 
expected to cooperate, the court said in a statement. (NYT)

Armed Conflict

According to the Afghan MoD, 99 insurgents were killed in previous week. In the past 
week, 10 civilians and 114 pro-government security forces were killed, including three 
United States service members who died when a vehicle laden with explosives 
targeted their convoy near Bagram Air Base. The deadliest assault took place in 
Kandahar Province, where the Taliban attacked border-force outposts in the 
Srochahan area of Shorabak District, killing 18 soldiers. In Badghis Province, 66 
members of the Afghan security forces surrendered to the Taliban in two different 
incidents, as intense fighting over control of Bala Murghab District continued to 
escalate (NYT).

The Taliban announced the beginning of their spring offensive on Friday (12 Apr 2019), 
even as the United Nations lifted travel bans on 11 of their senior leaders to facilitate 
peace talks with the United States. The announcements were a sign that though the 
peace talks are gaining momentum, with an Afghan delegation expected to meet with 
insurgents soon, fighting is likely to intensify all over the country (NYT). Unlike in 
previous years, the Taliban does not prioritize attacks on US and NATO forces, but 
instead sets its crosshairs on those working for the Afghan government, military, and 
police. The statement is yet another clear indication that the Taliban will not share 
power with the Afghan government, but instead seeks to impose its will on the 
country. In this year’s statement, the Taliban does say that “eradicating occupation, 
cleansing our Muslim homeland from invasion and corruption, establishing an Islamic 
system” were also goals of Al-Fath. But not the main goal (FDD’s LWJ). The US Special 
Envoy for Afghanistan Reconciliation Zalmay Khalilzad expressed his rage over so-called 
Taliban’s spring offensive announcement, terming it “reckless” and “indifference” to 
the demands of Afghans for peace (Afghanistan Times).  

The Taliban launched a new assault early Saturday (13 Apr 2019) on the northern city 
of Kunduz, which briefly fell to the insurgents in 2015 and has come under attack 
several times since then. At least six people were killed and more than 50 were 
wounded as the insurgents attacked from multiple directions just after midnight (NYT).

Corruption

Unpaid Electricity Bills

A number of politicians, warlords, members of the National Assembly, and government 
officials owe 4.5 billion Afghanis in unpaid electricity bills to the Afghanistan power 
utility company – Da Afghanistan Breshna Sherkat (DABS). According to the authorities, 
the warlords and powerful figures have beaten the staff of DABS in many occasions 
after they were asked to pay dues (Ariana).

Humanitarian Situation

WHO and Red Cross Ban

The Afghan Taliban have banned the World Health Organization and the Red Cross 
from operating in areas under their control until further notice, a spokesman said on 
Thursday (11 April 2019), citing unspecified "suspicious" actions during vaccination 
campaigns. The WHO is carrying out a vaccination campaign in Afghanistan, one of the 
last countries in the world where polio is still endemic (NYT).

SIGAR Report

SIGAR identified eight key high-risk areas for U.S. Reconstruction Efforts in Afghanistan:

● Widespread Insecurity
● Underdeveloped Civil Policing Capability
● Endemic Corruption
● Sluggish Economic Growth
● Illicit Narcotics Trade
● Threats to Women’s Rights
● Reintegration of Ex-Combatants
● Restricted Oversight

Three of these areas -economic growth, women's rights and reintegration- are new to 
High-Risk List (SIGAR).

Facebook Ban

The Afghan telecommunications and information technology minister warned that 
Facebook will be blocked in Afghanistan during the next six months if it doesn’t follow 
the country’s regulations (Ariana).
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ASSESSMENT:

● Taliban’s new campaign season announcement can be interpreted to mean that 
the insurgents will not share power with National Unity Government any time 
soon. There is little chance - if any - to find a common ground between two.     

● EU, as a global actor, presuming that its area of interest covers South and Middle 
Asia  needs to do more in Afghanistan to shape the country’s future and pursue its 
interests.

● There is a widespread consensus among political actors  that consultative Loya 
Jirga doesn’t serve peace but President’s political aspirations. Thus, its potential to 
produce a solution is highly unlikely. 
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Political Developments

Peace Process

Chief Executive Abdullah Abdullah said that the Afghan government has 
received an invitation for attending the second round of meeting between 
Afghan politicians and the Taliban in Qatar, insisting that they will make a final 
call in this regard after consultations in Kabul. The second round of intra-
Afghan dialogue will be held in mid-April in Doha, the capital of Qatar. The 
meeting is expected to open the door for inclusive peace talks between the 
Taliban and the Afghan government (Ariana).

US Special Envoy for Afghanistan Reconciliation Zalmay Khalilzad accuses 
Afghan government of failing to form an “inclusive team” for peace 
negotiations with Taliban, asking that “who would take responsibility of killing 
of Afghans in the past six month?” “We are tired of this war (in Afghanistan) 
and we don’t want to continue killing of Afghans. Surely Afghans are also tired 
of the war and killing of each other,” said the US special envoy (Afghanistan 
Times).

China has once again reiterated full support to the Afghan-owned peace 
process. Supporting the Afghan-led and Afghan-owned Peace Process, the 
Chinese Ambassador added that the Chinese government would increase the 
number of short-term training scholarships for the diplomats and the 
administrative staff of the Ministry of Foreign Affairs of Afghanistan 
(Afghanistan Times).

Loya Jirga

Political parties called the calling of Loya Jirga as a move towards presidential 
election campaign. The Loya Jirga (Grand Assembly) will be held on April 29th 
in Kabul. The Jirga costs five million US$ in which 2,500 representatives of the 
people from across the country are to attend. Fozia Koofi a former member of 
the parliament said that the five million US$ is a defect on the national budget 
(Afghanistan Times). President Ghani’s Special Envoy and Head of High Peace 
Council’s Secretariat said that they will invite the Taliban group to take part in 
the upcoming Loya Jirga for Peace, where they would discuss ongoing peace 
efforts (Afghanistan Times).

U.S. Withdrawal

The State Department is prepared to cut by half the number of U.S. diplomats 
in Kabul in 2020 (Ariana). Stoltenberg made the remarks in his address to U.S. 
Congress on Wednesday to mark the 70th anniversary of NATO. He said NATO 
remains in Afghanistan to fight terrorism and to train Afghan forces, 
emphasizing that the goal of the alliance is not to stay there forever (Khaama).

ICC Visa Ban

The United States has revoked the visa of the International Criminal Court’s 
chief prosecutor because of her attempts to investigate allegations of war 
crimes in Afghanistan, including any that may have been committed by 
American forces. Ms. Bensouda, a Gambian lawyer for the court, which is 
based in The Hague, formally requested an investigation more than a year ago 
into war crimes in Afghanistan. The inquiry would mostly focus on large-scale 
crimes against civilians attributed to the Taliban and Afghan government 
forces. But it would also examine alleged C.I.A. and American military abuse in 
detention centers in Afghanistan in 2003 and 2004, and at sites in Poland, 
Lithuania and Romania, putting the court directly at odds with the United 
States (NYT).

Armed Conflict

Casualties

According to the Afghan MoD, 198 insurgents were killed in previous week. 
Nearly 120 security forces and 10 civilians were killed in the past week. In 
Oruzgan Province, local officials claimed that between 10 and 13 civilians were 
killed and five others were wounded in an American airstrike on a hotel 
located along the Oruzgan-Kandahar highway. The provincial governor’s office 
and the Kandahar police chief said there were no civilians killed in the airstrike. 
(NYT). 

President Ashraf Ghani  approved solar year security plan “Khalid”, where a 
secure electoral process is one of the highest priority of the plan. “The plan 
also focuses to improve security in urban areas and highways, step up 
offensive against those elements who threaten our security, protect vulnerable 
areas, prevent harm to civilians, and improve logistic management for efficient 
allocation of resources,” Presidential Palace tweeted (Afghanistan Times).

Hundreds of Taliban fighters stormed a district in Afghanistan's western 
Badghis province, with both Afghan government forces and the insurgent 
group suffering dozens of casualties. The Taliban killed 36 members of the 
government forces and captured several security checkpoints in attacks that 
began on Wednesday night. More than 30 Taliban were also killed (NYT).

Corruption

Some seven billion dollars’ worth of equipment was stolen from Camp Kearney 
base in Paktika province in the east of the country, after it was handed to the 
Afghan forces by the US in 2014, provincial governor Mujib Rahman Samkanai 
told local media. The looters, he claimed, were “former governors, 
commanders, mayors, directors, parliament members.” (RT)

Humanitarian Situation

Airspace Restrictions

Airspace restrictions in Pakistan due to simmering tensions with India have 
caused airfares to spike for Afghans who travel for medical treatment, 
education and business. The restrictions have forced commercial and 
passenger flights that connect Afghanistan with India, a major trading partner, 
to double back west through Iranian airspace and then pass south of Pakistan 
into India. The detour extends what is usually a two-and-a-half-hour Kabul-
New Delhi flight into a five-hour trip, increasing fuel costs for airlines and fares 
for passengers (NYT).

Floods

The United Nations Office for the Coordination of Humanitarian Affairs 
(UNOCHA) in Afghanistan said in a report on Tuesday that flash flood on 27, 28 
and 29 March in Faryab, Balkh, Jawzjan, Sar-e-Pul, Herat and Badghis provinces 
have affected thousands of people in the country. According to the report, 
heavy rains caused flash flooding in provinces of Afghanistan, while 
assessments are ongoing, an estimated 17,000 people have been affected with 
Balkh and Herat suffering the worst impacts (Ariana).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● Second round of intra-Afghan peace talks to be held in Doha would be an 
opportunity ahead of 2019 fighting season if the parties manage to find a common 
ground to stop violence. Meanwhile, the Afghan Government might attempt to 
transform Loya Jirga into a parallel Afghan-led Afghan-owned peace process 
alongside ongoing U.S./Russian efforts given the Taliban accepts to move forward. 
However, the government lacks sufficient economic, political and military 
leverages to support such an initiative. Moreover, such a move might endanger 
foreign support to the current government which it desperately needs.     

● Even though the Afghans could  find a way towards peace any time soon, their 
biggest enemies, poverty and illiteracy that creates fertile ground for terrorism 
and corruption will likely to remain.   
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Political Developments

Peace Process

Special Representative for Afghanistan Reconciliation Zalmay Khalilzad will travel to 
Afghanistan, the United Kingdom, Belgium, Pakistan, Uzbekistan, Jordan and Qatar 
March 25-April 10, as part of the overall effort to facilitate a peace process that brings 
all Afghan parties together in inclusive intra-Afghan negotiations (U.S. Department of 
State).

Chief Executive Abdullah Abdullah said that the Afghan government has received an 
invitation for attending the second round of meeting between Afghan politicians and 
the Taliban in Qatar, insisting that they will make a final call in this regard after 
consultations in Kabul. The second round of intra-Afghan dialogue will be held in mid-
April in Doha, the capital of Qatar. The meeting is expected to open the door for 
inclusive peace talks between the Taliban and the Afghan government (Ariana).

President Ashraf Ghani on Sunday met with visiting Uzbekistan delegation in Kabul.The 
visiting delegation said that Uzbekistan was ready to host peace negotiations between 
the Afghan government and Taliban in Samarkand (Ariana).

Pakistan’s Prime Minister Imran Khan on 26 Mar 2019 suggested an interim setup in 
Afghanistan as a possible solution to an apparent impasse in the ongoing peace 
process, while blaming the Afghan government for the stalemate in talks (Ariana).

The Pakistani military officials have said that Pakistan values Russia’s role in Afghan 
settlement process and the important role of Moscow in other regional processes. 
“We greatly value the relevance and importance of Russia in the region, especially 
what role Russia has lately played toward the Afghan reconciliation… Russia looks 
toward balance of power and multipolarity in the world,” Gen. Asif Ghafoor, a 
spokesman for the Military of Pakistan was quoted. Gen. Ghafoor further added “We 
value Russia’s voice as the voice of reason, and we would love if Russia, being a 
powerful country, plays its role which enables bringing peace in South Asia and 
beyond.” (Khaama) 

Federica Mogherini met with Ashraf Ghani. In her meetings in Kabul, the High 
Representative stressed three conditions to make the result of any negotiation 
sustainable over time. First, a ceasefire agreed by the Taliban and peace talks with the 
Afghan government. Second, an inclusive negotiation team, with representatives of all 
Afghan society, including women. Third, she emphasised that the political, economic 
and social achievements of the last 18 years, in particular regarding the rights of 
women, girls, children and minorities, must be upheld and strengthened (EEAS).

Angelina Jolie pushed for the inclusion of women in peace talks to end the conflict in 
Afghanistan during an address to ministers and diplomats at the United Nations on 
Friday (29 Mar 2019) (NYT).

SIGAR Report

Afghanistan will remain dependent on international donors and foreign help even after 
a peace deal with the Taliban is reached, Washington's Special Inspector General for 
Afghan Reconstruction, said in a new report identifying main high-risk areas for 
Afghanistan. The report said main points of concern include widespread insecurity, 
underdeveloped civil policing capability, endemic corruption, sluggish economy, the 
Taliban-run narcotics trade and threats to women's rights (SIGAR)..

Presidential Elections

Afghanistan’s Independent Election Commission (IEC) says it needs $192 million to 
hold the upcoming presidential and provincial council elections. Afghanistan 
presidential election will be held on 28 September 2019. Originally it was scheduled to 
be held on 20 April, but later it was delayed two times after problems raised in using a 
biometric system and finalizing results of Afghan parliamentary elections (Ariana).

Armed Conflict

Casualties

According to the Afghan MoD, 46 insurgents were killed in previous week. More than 
100 security forces and 28 civilians were killed in the past week. The Afghan military 
suffered its worst loss of the year in southern Afghanistan, where an estimated 65 
security forces were killed in coordinated attacks by the Taliban in Helmand Province. 
“The government is trying to keep it secret, but this is what has happened in just a 
single attack in Sangin District,” a local official told (NYT). 

The Taliban ambushed a convoy escorting the vice president of Afghanistan, killing at 
least one of his bodyguards, Afghan officials said Sunday. The vice president, Gen. 
Abdul Rashid Dostum, survived. General Dostum, the leader of the Uzbek ethnic 
minority in Afghanistan and a bitter foe of the Taliban, had just returned to Mazar-i-
Sharif, the capital of Balkh Province in northern Afghanistan, after a personal trip to 
Uzbekistan. On Saturday evening, he was traveling to his home province of Jowzjan 
when his convoy came under attack for about an hour in the village of Timorak, in 
Balkh (NYT).

Civilian Casualties

Drones have been the main weapon in the counterterrorism fight for more than a 
decade. They kill extremists without risking American lives, making combat seem 
antiseptic on the home front. But the number of civilians killed in these attacks is 
shrouded in secrecy. President Trump has made it even harder to lift that shroud, by 
allowing the Central Intelligence Agency to keep secret how many civilians are killed in 
the agency’s airstrikes outside of the Afghan, Iraqi and Syrian war zones — in places 
like Yemen, the lawless border region of Pakistan and North Africa. President Barack 
Obama aggressively expanded drone use in these airstrikes. But he eventually came to 
understand the need for more transparency and accountability, and, under pressure, 
he put some sensible safeguards in place. Among them was a July 2016 order requiring 
the government to issue annual public reports on the civilian death tolls in those areas. 
Mr. Trump revoked that order this month. His National Security Council called it 
superfluous because Congress had subsequently passed a law mandating that the 
Pentagon publicly report any civilians killed in any of its operations. But that law 
covered only the Pentagon, not the separate C.I.A. drone campaign, which has 
broadened under Mr. Trump (NYT).

Humanitarian Situation

Flood

Flash floods have killed at least 32 people in western Afghanistan, destroyed homes 
and swept through makeshift shelters that housed displaced families. Flooding caused 
by heavy rains started spreading on Thursday and left a trail of devastation across 
seven provinces (NYT).

Drought

Afghanistan's summer harvest will be one of the most critical in years, especially of 
wheat, its biggest cereal crop, as the country recovers from floods and the worst 
drought in decades, government and aid organization officials say. Ample snow and 
rain during winter partly replenished soil moisture and raised hopes for a better wheat 
crop, which is a food source for rural families who turn their harvested grain into 
bread. Last year, however, drought displaced hundreds of thousands of people and 
also forced farmers who stayed in their homes to sell livestock and tools to survive, 
making recovery a multi-year challenge. Many farmers were unable to plant crops last 
year because of parched conditions (NYT).

Tuberculosis

Around 20 percent of Afghanistan’s estimated 31 million population are affiliated with 
the Tuberculosis, health officials say. Last year, 9,000 people in the country lost their 
lives due to the disease (Afghanistan Times).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● After a long exile as a result of alleged torture and harassment to one of his 
political rivals, General Dostum, Vice President of National Unity Government, 
returned to Afghanistan eight months ago. Yesterday’s ambush in Balkh province 
was the second attempt since June 2018 to assassinate him and it was a clear 
message to Dostum and his Allies to stay away from what they are doing or about 
to do. It seems that neither ruling Pashtuns nor Taliban likes him.

● As the fight gets intense, civilian casualties become more and more critical. More 
needs to be done in order to save non-belligerent civilians.

● Even though peace will prevail at the end of the process, floods, diseases and 
drought indicate yet another tough year in Afghanistan and continue to take lives. 
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Political Developments

Peace Process

Special Representative for Afghanistan Reconciliation Ambassador Zalmay Khalilzad 
hosted his  Russia, China, and the EU counterparts at the Department of State for 
talks on March 21 and 22. Discussion topics included: international support for the 
Afghan peace process, the role each party can play in bringing an end to the war, and 
progress to date in peace talks (U.S. Department of State). Russia and China support 
US talks with the Taliban movement and show interest in immediate success of this 
dialogue, Russia’s Presidential Envoy for Afghanistan Zamir Kabulov said after 
trilateral consultations on Afghanistan in Washington with the US and Chinese 
envoys (TASS).

U.S. Ambassador to Afghanistan John R. Bass met with civil society representatives at 
the U.S. Embassy this week. During their meeting, Ambassador Bass provided an 
update on U.S. efforts to promote an intra-Afghan dialogue and peace in Afghanistan. 
(U.S. Embassy in Kabul).

Mohammed bin Zayed, Abu Dhabi’s crown prince of UAE, proposed to set up an 
assassination programme targeting senior Taliban leaders during a meeting with U.S. 
Secretary of State Mike Pompeo earlier this year (Ariana).

ICC Sanctions

United Nations human rights experts called on the United States on Friday to stop its 
"threats" and visa bans against the International Criminal Court (ICC), which they 
rejected as "improper interference". U.S. Secretary of State Mike Pompeo said a 
week ago that the United States will withdraw or deny visas to any ICC personnel 
investigating possible war crimes by U.S. forces or allies in Afghanistan. The visa 
restrictions may also be used to deter ICC efforts to pursue allied personnel, 
including Israelis, he said. The Hague-based court has responded that it was an 
independent and impartial institution and would continue to do its work 
"undeterred" by Washington's actions (NYT).

Presidential Elections

Afghanistan's presidential election has been postponed by more than two months to 
Sept. 28, a spokesman for the country's Independent Election Commission said on 
Wednesday (20 Mar 2019). It had previously been scheduled for July 20. It is unclear 
how recurring peace talks between U.S. officials and the Taliban may affect the 
election (NYT).

An official of Afghanistan’s Independent Election Commission (IEC) said Friday (22 
Mar 2019) that the DERMALOG biometric devices used in last October’s 
parliamentary elections will be used for the upcoming presidential election in 
September. An investigation by some electoral monitoring organizations in Kabul 
revealed that at least 5,000 biometric devices were lost during and after the 
parliamentary elections. DERMALOG delivered more than 24,000 biometric capture 
devices for that election (Biometric Update).

Germany Extends Military Mandate for Afghanistan 

Germany’s parliament has granted a one-year extension of its military mandate for 
Afghanistan, allowing the country’s first major post-war troop deployment to 
continue until March 31, 2020. The approval allows Germany’s military, the 
Bundeswehr, to keep up to 1,300 soldiers in the country as part of NATO’s Resolute 
Support Mission (RSM), providing support and training to Afghan security forces. 
Currently, Germany has 1,200 troops stationed in Afghanistan. As quoted by dpa 
International, Fritz Felgentreu, a lawmaker from Germany’s Social Democrats, urged 
the deployment to continue, but warned that if the U.S. were to leave prematurely, 
the Bundeswehr would be expected to depart as well (Ariana). 

Loya Jirga

A government official says that the representatives of Afghan refugees in the 
neighboring countries of Iran and Pakistan would participate in the Consultative Loya 
Jirga slated in April to discuss ways of peace (Afghanistan Times). 

Armed Conflict

Casualties

According to the Afghan MoD, 87 insurgents were killed in previous week. At least 45 
pro-government forces and 12 civilians were killed in Afghanistan during the 
reporting period. The deadliest attack took place in Faryab Province, where a Taliban 
Red Unit attacked a military base and security outposts in Arkalik village. At least 22 
Afghan security forces were killed, eight police officers were wounded and four 
police officers were taken prisoner. The Taliban captured the military base and four 
outposts, looting all weapons and equipment (NYT). 

After the second firefight in the past 10 days between American soldiers and their 
Afghan allies, at least 14 civilians, most of them women and children, were killed in 
an airstrike on Saturday in northern Kunduz province, according to Afghan officials. 
At least four Afghan soldiers were also killed. The episode on Saturday came a day 
after two members of an American Special Forces unit and four Afghan Special 
Forces soldiers were killed during a joint operation (NYT).

Russia has urged the warring parties in Afghanistan to cease hostilities and display 
their “goodwill” to Afghan people and strive for “genuine” peace (ATN). 

The Fatemiyoun

With the war now dying down, Afghan fighters, recruited by Iran are starting to come 
home from Syria. Just as the West agonises about the return of radicalised émigrés, 
many in Afghanistan worry about what the former fighters will do—and where their 
loyalties lie. At its height, the Fatemiyoun, as the Afghan militia was known, had as 
many as 20,000 fighters, largely from the Hazara ethnic minority.  Iran was handing 
out prized residency permits to those who fought—a powerful incentive given that 
around 250,000 Afghans who lack the right papers are deported from Iran each year. 
There were also historical reasons for the birth of the Fatemiyoun. Many Afghans had 
fought for their neighbour during the Iran-Iraq War, and ties between those veterans 
and the Iranian security apparatus endured. The founder of the Fatemiyoun, Alireza 
Tavasoli, was one such veteran.

Although most Fatemiyoun veterans are thought to have remained in Iran, many 
have returned to Afghanistan. That is causing unease. During the most chaotic phase 
of Afghanistan’s civil war, in the 1990s, Iran backed militias as proxies, just as 
Pakistan backed the Taliban. The Fatemiyoun may play such a role in the future, 
Afghan intelligence officials fear. With Iran having declared victory in Syria, the future 
of the Fatemiyoun is uncertain. In January America blacklisted it for its ties to Iran’s 
Revolutionary Guards (The Economist).

Some analysts say the Iranian regime is considering the foreign fighters backed by 
Tehran as a potential reserve force for emergency use. Musa Ghazanfarabadi, head 
of the Tehran Islamic Revolution Courts, told religious students in Qom this month 
that his government could use foreign fighters to crack down on potential popular 
uprisings in Iran. "If we don't support [our] revolution, the Iraqi Hashd al-Shaabi, the 
Afghan Fatemiyoun [Brigade], the Pakistani Zainebiyoun and Yemeni Houthis will 
come and support the revolution," he said (VOA).

Humanitarian Situation

The U.N. Office for the Coordination of Humanitarian Affairs says recent flooding in 
Afghanistan has left more than 122,600 people in need of assistance and affected 14 
out of the country's 34 provinces. Thousands of houses have been destroyed or 
damaged. Heavy snowfall across Afghanistan this winter had cut off many areas, 
raising fears of severe floods in the spring. So far this year, 63 people have died as 
heavy rains and flooding swept away their homes (NYT).

Economic Developments

President Ashraf Ghani who was on a two-day visit to the United Arab Emirates, says 
Abu Dhabi is ready to buy all Afghan saffron and establish air corridor with 
Afghanistan (Ariana).
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ASSESSMENT:

● Talks between U.S., the EU, Russia and China is a positive sign for a coordinated peace process. 
Consensus must be reached among Great Powers concerning the future of Afghanistan for a 
lasting peace. However, intra-Afghan dialogue still lacks. 

● Debate on International Criminal Court signals the rupture of “transatlantic bond” much needed 
particularly in Afghanistan. Together with Brexit, “burden sharing” discussions and frustration 
over defence spending, diverging views among Western powers serve further to destabilize 
Afghanistan.

● By postponing presidential elections, Afghan Unity Government is trying to influence the peace 
process, a multilateral endeavour of which it has long waited to be a part.

● Even if the peace process succeeds, proxy conflicts between Fatemiyoun, Taliban and ISKP will 
highly likely break out in Afghanistan. 

● Fatemiyoun returnees from Syrian theatre and latest decision on the participation of Afghan 
diaspora in Iran to the consultative loya jirga - taken shortly after Umer Daudzai’s Tehran visit -
are clear signs of growing Iranian influence in Afghanistan. An Afghanistan without U.S. and NATO 
security assurances might be a second Syria in the middle of Asia.
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Political Developments
UNAMA Mandate
The Security Council extended the mandate of the United Nations Assistance Mission 
in Afghanistan (UNAMA) by unanimously adopting resolution 2460 (2019). UNAMA’S 
mandate will now run until 17 September 2019 (UNAMA).The United States and 
China clashed over Beijing's $1 trillion "belt and road" global infrastructure program 
after the Security Council unanimously approved a bare bones resolution extending 
the mandate of the U.N. political mission in Afghanistan for six months (NYT).
Peace Process
The latest round of talks in Qatar lasted 16 days and finished on Tuesday, with 
officials from both sides saying that progress had been made, but there was no 
agreement on when foreign troops might be withdrawn (NYT). Special 
Representative Khalilzad and a team representing agencies across the United States 
Government concluded talks with the Taliban delegation in Doha. The Taliban have 
agreed that peace will require both sides to fully address four core issues, and they 
are: counterterrorism assurances, troop withdrawal, intra-Afghan dialogue, and a 
comprehensive ceasefire. In this round of talks, parties were able to move to 
agreement in draft on the first two principles – counterterrorism assurances and 
troop withdrawal. And when that agreement, in draft, is finalized, the Taliban and an 
inclusive Afghan negotiating team that includes the Afghan Government and other 
Afghans will begin intra-Afghan negotiations of a political settlement and 
comprehensive ceasefire (U.S. Department of State).
Under Secretary for Political Affairs David Hale summoned Afghan National Security 
Advisor Hamdullah Mohib March 14 to reject the public comments attributed to 
National Security Advisor Mohib criticizing the U.S. approach to reconciliation. (U.S. 
Embassy in Kabul). President Donald Trump and his national security team had an 
hourlong, classified meeting on Afghanistan on Friday, a day after a top Afghan 
official openly complained that the Trump administration was keeping his 
government in the dark about its negotiations with the Taliban. The meeting in the 
secure room at the Pentagon called “the tank” included Vice President Mike Pence, 
Secretary of State Mike Pompeo, CIA Director Gina Haspel and Trump’s national 
security adviser John Bolton, among others (AP).
The UN Special Representative in Afghanistan, Tadamichi Yamamoto, hailed ongoing 
efforts made towards peace and the engagement of women and youth across the 
country, but warned the Security Council on Monday that “daunting challenges” 
remain (UN News).
Umer Daudzai, head of the High Peace Council’s secretariat, flew to Tehran to talk to 
the Islamic Republic of Iran’s officials about the ongoing peace process in Afghanistan 
and ask them for assistance. Prior to Iran, Daudzai went to China and Pakistan, 
talking to their officials over peace efforts in Afghanistan (Afghanistan Times).
The future of NATO's 15-year-long military operation in Afghanistan will depend on 
the outcome of peace talks involving Taliban insurgents, NATO Secretary-General 
Jens Stoltenberg said (NYT).
"If Qatari officials can be at the negotiating table, then how did the U.S. forget to 
invite its key allies who have fought the Afghan war since 2001?" said the diplomat, 
whose nation has contributed hundreds of troops to NATO's mission in the country. 
"We continue to pour millions of dollars as an act of solidarity, but when it comes to 
peace talks, the U.S. decided to go solo." Reuters spoke with 10 diplomats from 
countries spanning three continents that are among the 39 that provide military 
personnel to the NATO training operation, known as Resolute Support, in 
Afghanistan, and those that provide development aid (NYT).
Russia has voiced concern over the continuation of peace talks between the U.S. and
the Taliban representatives in Qatar behind closed-doors. Russian Ambassador in
Kabul Alexander Mantytskiy said that “ambitious” peace talks in Qatar have concern
Moscow, adding that if the U.S. and Taliban reach into an agreement in the ongoing
peace talks it should be acceptable to all countries involved in Afghanistan issue
(Ariana).
Consultative Loya Jirga
President Ashraf Ghani has ordered to call the consultative Loya Jirga on April 29, 
some 40 days delay from the previous date was slated on March 17. Around 2,000 
representatives from 34 provinces are scheduled to attend the jirga which is 
expected to discuss peace ways (Afghanistan Times).

ICC Sanctions
On November 2017, the ICC prosecutor requested approval to initiate investigation 
into, quote, “the situation in Afghanistan,” end of quote. That could illegitimately 
target American personnel for prosecutions and sentencing. In September of 2018, 
the Trump administration warned the ICC that if it tried to pursue an investigation of 
Americans there would be consequences. 
A policy of U.S. visa restrictions on those individuals directly responsible for any ICC 
investigation of U.S. personnel is underway. This includes persons who take or have 
taken action to request or further such an investigation. These visa restrictions may 
also be used to deter ICC efforts to pursue allied personnel, including Israelis, without 
allies’ consent. Implementation of this policy has already begun. The U.S. 
administration is prepared to take additional steps, including economic sanctions if 
the ICC does not change its course (U.S. Department of State).
Armed Conflict
Casualties
According to the Afghan MoD, 210 insurgents were killed in previous week. At least 
74 pro-government forces and 26 civilians were killed in Afghanistan during the 
reporting period (8-14 March 2019). The deadliest attack took place in Badghis 
Province, where the Taliban completely wiped out an Afghan army company, killing 
16 soldiers and taking 40 others prisoner. Thirteen civilians were killed by American 
airstrikes in the district of Hesarak in Nangarhar, and six Afghan soldiers were killed in 
an American airstrike in Oruzgan Province, after Afghan soldiers targeted a joint 
convoy of Afghan and American forces. Officials later called the incident “a mistake 
between forces.” (NYT)
The Taliban carried out the biggest known capture of Afghan soldiers of the war, 
taking 150 prisoners after they chased units into neighboring Turkmenistan and that 
country forced them back, Afghan officials said. The operation took place in the 
northwestern Afghan province of Badghis, and brought to 190 the number of soldiers 
captured by insurgents in the hotly contested district of Bala Murghab — with 16 
more soldiers killed — in less than a week. Last Monday, an entire Afghan Army 
company was killed or captured there. By Saturday, its defenders said the district had 
fallen mostly into Taliban control, though Afghan forces were still holding the 
district’s government center. The latest capture was perhaps the biggest setback for 
the Afghan security forces since a Taliban offensive in August in the southeastern city 
of Ghazni killed as many as 200 soldiers and police officers, but few prisoners were 
taken then. The biggest recent capture of soldiers by the Taliban was about 50 who 
surrendered after a siege of their base, known as Chinese Camp, in Faryab Province, 
also in August (NYT).
Preliminary findings from the UN Assistance Mission in Afghanistan (UNAMA) 
indicate that 24 civilians were killed and injured in three separate operations by pro-
Government forces on 8 and 9 March in Maidan Wardak, Nangarhar and Paktika 
provinces. The incidents in Maidan Wardak and Nangarhar provinces took place on 
the evening of 8 March when the National Directorate of Security Special Forces 
supported by international military forces carried out operations against Taliban in 
Sayed Abad and Hisarak districts, respectively. In both incidents, airstrikes by 
international military forces caused civilian deaths and injuries. Thirteen women and 
children were killed and injured in the Hisarak incident. One day later, a pro-
Government armed group, supported by international forces, carried out an evening 
search operation in Barmal district, Paktika province, against Taliban, that resulted in 
civilian casualties, including children (UNAMA).
The fight against the Daesh terrorist group continues in Syria; on 15 March, the 
Syrian Army liquidated several Daesh fighters in Idlib Province and destroyed their 
headquarters, according to the local Ikhbariya broadcaster. The terror group has 
picked Northern Afghanistan as the new centre of its so-called caliphate (Sputnik).
Privatization of Afghan War
The debate on privatizing the war in Afghanistan is heating up yet again, with 
Democratic lawmakers pledging to end so-called “forever wars.” The public is slowly 
recognizing the war’s hidden costs and global scale. In 2016, 1 in 4 US armed 
personnel in Iraq and Afghanistan was a private contractor. This means that the war 
is already being outsourced, yet scholars, the media and the general public know 
almost nothing about it (PRI).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Allegedly, reconciliation process began as a U.S. initiative without sufficient consultation 
with Allies and partners, including Afghan government. Side effects of lack of dialogue 
likely to grow among parties as things go worse in Afghanistan.

● Taliban’s gains both on the ground and in negotiations are alarming for National Unity 
Government. Recent remarks of Afghan National Security Adviser is a clear sign of 
Afghan government’s distaste towards U.S. policy. If negotiating parties continue to 
exclude National Unity Government from the process (even though the U.S. position is 
to include them to transition the process to an Afghan-owned, Afghan-led one) Russia, 
China and Iran will benefit from current situation. 

● Ghani’s move to convene Loya Jirga might not help as long as ANDSF lose not only 
individuals but also camps and companies. 
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Political Developments

Peace Process

The National Security Adviser of the United States John Bolton has said there 
is no blind trust in Taliban in President Donald Trump’s administration as 
negotiations are underway between the U.S. and Taliban representatives in 
Qatar (Khaama). Regarding the negotiations between the U.S. and the Taliban 
the two sides had already agreed in principle on a framework for two crucial 
issues: the withdrawal of American troops, and a commitment that Afghan 
soil would not again be used to launch terrorist attacks against the United 
States and its allies, as Al Qaeda did with its strikes on Sept. 11, 2001. The 
Taliban have said they would not allow Afghanistan to be used as a launching 
pad for international attacks. American negotiators have insisted on 
specifying that Afghanistan not be used by “terrorist” groups, but the Taliban 
have resisted, saying there was no universal definition of terrorism (NYT). The 
Secretary publicly addressed the Taliban as terrorists in Afghanistan, at a time 
when a team from the U.S. is in negotiations with the Taliban even though it 
is not listed as a terrorist organization by the U.S. (U.S. Department of State)

UNSG Report on Afghanistan

UNSG report on the situation in Afghanistan and its implications for 
international peace and security was published on 6 Mar 2019 (UNAMA). 
Main findings are as follows;

● Efforts towards a negotiated settlement to the conflict intensified.
● The Government of Afghanistan also continued its preparations for 

an intra-Afghan peace dialogue.
● October 2018 parliamentary elections remained contentious.
● The Independent Election Commission postponed the 2019 

presidential elections by three months until 20 July.
● Security remained volatile.
● Civilian casualties continued at record high levels.
● The humanitarian situation remained grave.

New NATO SCR

Sir Nicholas has arrived in Kabul to take up his role as the NATO Senior 
Civilian Representative in Afghanistan (NATO RSM). 

Defence Education

Experts in defence education gathered from 19 to 21 February, 2019 at NATO 
Headquarters, Belgium to conduct the annual review of NATO’s Defence 
Education Enhancement Programme (DEEP) with Afghanistan. The 
Programme has several objectives. These include contributing to the creation 
of a Professional Military Education (PME) policy, the development of specific 
curriculum subjects such as the Civilian Oversight of the Armed Forces, the 
Interagency Coordination or Leadership, and the development of faculties by 
bringing together defence and military experts from Allied countries and 
partners to exchange experience in modern teaching methodologies. DEEP 
also facilitates efforts to foster cooperation between similar military 
educational institutions from around the world (NATO).

Armed Conflict

Casualties

According to the Afghan MoD, 410 insurgents were killed in previous week. 
At least 119 pro-government forces and 26 civilian were killed in Afghanistan 

between 01-07 March. The deadliest attack took place in Helmand Province, 
where insurgents penetrated a military compound and killed at least 40 
Afghan soldiers over 36 hours of fighting. The site was once a major base for 
United States forces, and an adjoining part of the compound still houses 
American troops. There were no American casualties (NYT).

Mortar shells exploded Thursday (7 Mar 2019) outside a ceremony in the 
Afghan capital Kabul attended by the country's chief executive and a former 
president. Both men were unharmed, but 11 others were killed and 100 
people were wounded in the attack. The ISKP claimed responsibility (NYT).

At least 13 civilians, including several children, were killed in American 
airstrikes in eastern Afghanistan that were carried out in support of an 
Afghan-led operation against the Taliban (NYT).

Privatization of Afghan War

Erik Prince, the founder and former CEO of Blackwater, has a plan to privatise 
the war in Afghanistan.

Speaking to Mehdi Hasan in front of an audience at the Oxford Union, Prince 
said that while he supports US President Donald Trump's campaign promises 
to stop "endless wars", he doesn't necessarily support the rapid withdrawal 
of US troops from Afghanistan.

"Here's the thing," said Prince: "if we, if the United States leaves Afghanistan, 
withdraws any of the troops support or monetary support, you will have a 
moment like Saigon in 1975 with helicopters having to lift people off the roof 
of the US Embassy. It will be that bad."

Instead, he'd like to have a hand in running the war. Prince has suggested 
replacing almost 50,000 NATO troops and private contractors with 2,000 US 
special operators and 6,000 contractors, cutting spending on the war by 30 
billion dollars a year. (Al Jazeera)

Humanitarian Situation

Flash Floods, Snow and Rain

Flash floods, heavy rains and snowfall have killed at least 59 people across 
Afghanistan during the past two weeks and left thousands homeless, with the 
southern provinces of Helmand and Kandahar the worst-hit. Some 5,000 
people were displaced in Kandahar alone, the Afghanistan National Disaster 
Management Authority (ANDMA) said (NYT). 

Economic Developments

Rail Link To Connect Iran, Afghanistan, Turkey, Russia

Pakistan railways will connect Iran, Afghanistan Turkey, and Russia through 
rail link, according to Pakistani media reports (TOLO).

Corruption 

The Department of Justice has reached a settlement of its civil forfeiture case 
against assets owned by Hikmatullah Shadman that he wrongfully acquired as 
a government contractor in Afghanistan. Under the terms of the settlement, 
approximately $25 million will be forfeited to the United States (U.S. 
Department of Justice). 
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ASSESSMENT:

● The patience shown towards Taliban has its limits. To make a deal with the U.S. 
(and Russia), Taliban should not only distance itself from AQ and ISKP but it 
should also effectively fight with them.

● Kabul attack was against Shiite minority in the country. Similar incidents might 
provoke retaliation by Iran.

● Privatization of Afghan War might exacerbate humanitarian situation. 
Furthermore it might trigger intervention of third parties (regional actors) and 
cause Allies lose moral superiority.     
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Political Developments

Peace Process

The highest-level negotiations yet between American diplomats and the 
Taliban began in Qatar’s capital on Monday (25.02.2019). The latest round of 
talks to take place in Doha since President Trump ordered direct negotiations 
with the Taliban last summer focused on fleshing out the details of a 
framework agreement in principle both sides say they reached last month 
(NYT). During a two-day break from direct negotiations at a holiday resort in 
Doha, a series of small meetings continued around town to bridge the gap on 
core issues, such as withdrawal of American troops and prohibiting 
international terror groups from using Afghan soil, according to several 
current and former officials from all sides involved in the talks (NYT).

An influential former adviser to Afghan President Ashraf Ghani, now a leading 
electoral rival, Mohammad Haneef Atmar, a former national security adviser 
has accused his old boss of hampering peace with the Taliban by blocking 
efforts to include a broad range of voices in the process (NYT).

Consultative Loya Jirga

A planned meeting of hundreds of Afghan politicians and tribal, ethnic, and 
religious leaders aimed at discussing negotiations with the Taliban known as 
consultative loya jirga has been postponed, which was initially set to be held 
in Kabul from March 17-20. The Loya Jirga was now expected to gather at the 
beginning of the new year, which in Afghanistan starts on March 21. The 
meeting will aim to come up with a framework for the Western-backed 
government in Kabul to engage in peace negotiations with the Taliban (Radio 
Free Europe).

U.S. Withdrawal

All American troops would withdraw from Afghanistan over the next three to 
five years under a new Pentagon plan being offered in peace negotiations 
that could lead to a government in Kabul that shares power with the Taliban. 
The rest of the international force in Afghanistan would leave at the same 
time, after having mixed success in stabilizing the country since 2001. The 
plan is being discussed with European allies. The plan calls for cutting by half, 
in coming months, the 14,000 American troops currently in Afghanistan 
(NYT). 

Chinese Military Presence in Afghanistan

China's defense ministry defended military cooperation with Tajikistan 
following a report of a sizeable Chinese troop presence at a base in the 
Central Asian state. Ministry spokesman Ren Guoqiang said there was no 
Chinese presence in the adjacent Wakhan Corridor belonging to Afghanistan, 
in line with earlier denials of any plans to deploy troops to the war-torn 
nation with which it shares a narrow border. Despite the denials of Chinese 
military activity in the area, unconfirmed reports have shown what appear to 
be Chinese military vehicles operating in the corridor, which lies in the 
shadow of the Hindu Kush mountains with Tajikistan to the north and 
Pakistan to the south (NYT).

Heart of Asia-Istanbul Process

First Ambassadors meeting in 2019, with respect to holding of the upcoming 
Heart of Asia-Istanbul Process Meeting, was held on 27 Feb 2019. Turkey will 
host the 8th session of the Istanbul Process Meeting (Afghan MFA).

Armed Conflict

Casualties

According to the Afghan MoD, 212 insurgents were killed in previous week. 
At least 28 pro-government forces and one civilian were killed in Afghanistan 
between 22-28 February, in the quietest week since September 2018 (NYT).

Taliban insurgents targeted an Afghan army corps at their camp in the 
southern Helmand province, killing at least 23, on 02 March 2019. 20 other 
troops were wounded in the attack that began Friday (01 March 2019) and 
ended Saturday evening after a 40-hour battle in the Wahser district (NYT). 

Counter-Terrorism

Saudi Arabia announced on 01 March 2019 that it had revoked the citizenship 
of Hamza bin Laden, the son of the late al-Qaida leader who has become an 
increasingly prominent figure in the terror network. There was no immediate 
explanation why the royal decree stripping his citizenship, signed in 
November, was only becoming public now. However, the announcement 
comes after the U.S. government on Thursday offered a $1 million reward for 
information leading to his capture as part of its "Rewards for Justice" 
program. He also was added Thursday (28 February 2019) to a United 
Nations Security Council terrorism sanctions list (NYT).

Taliban vs. ISIS-K

Russia’s special envoy to Afghanistan Zamir Kabulov told that the Taliban can 
be instrumental in defeating Islamic State in Afghanistan if it stops being a 
threat to the Kabul government and joins forces with the Afghan army. The 
Taliban has demonstrated its distaste for IS militants when they began 
spreading in some of Afghanistan’s provinces, but over the years the mutual 
hostility evolved into open confrontation (RT). 

Humanitarian Situation

Flood in Kandahar

A U.N. humanitarian agency says at least 20 people died as heavy rains and 
flooding over the past few days swept away their homes and cars in 
Afghanistan's southern Kandahar province. The U.N. Office for the 
Coordination of Humanitarian Affairs said on Saturday night that at least 10 
people, including children, remain missing. OCHA's statement says up to 
2,000 homes are believed to have been damaged (NYT).

More than 700 women from across Afghanistan gathered at a conference in 
Kabul to send an unequivocal message to the men now negotiating with the 
Taliban. We want peace, the women said, but not at the cost of our rights. 
Several women expressed fears that a peace deal could bring the Taliban 
back into the government, leaving women and girls vulnerable to a new wave 
of the sort of edicts that constrained their lives until the group’s overthrow in 
2001 (NYT).

Economic Developments

Afghanistan - China - India Trilateral Meeting

The first trilateral meeting between Afghanistan, India, and China was held 
on 02 March 2019. Three countries focus on training civil and military 
personnel, mining, increased energy production, agriculture and 
transportation development, regional connectivity, establishing joint 
chamber of commerce, and other areas of mutual economic interest (Afghan 
MFA).
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ASSESSMENT:

● Given the casualty figures and intensity of the conflict, parties are determined to fight till 
the end. On the other hand, as U.S.-Taliban talks continue, expectations towards a peace 
(deal) rise. In line with the talks, Pentagon sources reveal the details of the (possible) 
withdrawal which will highly likely be binding for NATO and its partners as well. If 
Taliban ease its stance towards Afghan Unity Government, assure International 
Community that it will behave women humanely and open room for them in society and 
accept to fight with ISIS-K (an idea proposed by Russia but shared by others) there 
remains trivial issues to solve.

● As indicators of a possible U.S./NATO withdrawal from Afghanistan became evident, 
regional actors increased their interest in the country. Russia, China, India, Pakistan and 
Iran are taking different initiatives to create conditions for stabilizing Afghanistan after 
U.S. withdrawal. These very same countries are quite aware of the fact that Afghanistan 
may turn into a fireball and export terrorism/extremism/instability to its neighbours. 
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Political Developments

Peace Process

US special representative Zalmay Khalilzad and Russian President Vladimir 
Putin's envoy for Afghanistan Zamir Kabulov reached the agreement at a 
meeting in Ankara. After Friday’s meeting, Khalilzad told Anadolu Agency: 
“We agreed the region can play an important role in facilitating peace in 
Afghanistan. We talked about some options how the region could play that 
role.” He said: “We want Russia to play a constructive role. We don’t want to 
monopolise the diplomacy of peace in Afghanistan. We welcome all efforts 
that promote peace.” (Pajhwok). They have also agreed to explore options on 
securing travel waivers for Taliban negotiators to participate in talks to end 
the war in Afghanistan. Lifting the travel ban imposed on Taliban leaders by 
the United Nations has been one of the key demands of the Taliban who 
started negotiations with US officials in 2018 to end the 17-year-old war (The 
News). 

The Taliban’s deputy leader, Mullah Abdul Ghani Baradar, arrived in Qatar on 
Sunday (24 Feb 2019), for what could be the highest-level negotiations yet 
between the insurgents and American diplomats to end the long Afghan war. 
The next round of talks, scheduled to begin on Monday (25 Feb 2019) in 
Doha, is expected to focus on the details of a framework deal that the two 
sides agreed to in principle last month, in which American troops would 
withdraw from Afghanistan in return for a guarantee by the Taliban that 
Afghan territory would never be used by terrorists (NYT).

Pakistan's ambassador to Afghanistan said on Tuesday (19 Feb 2019) that 
peace talks between the United States and Afghan Taliban militants would be 
affected if India resorted to violence against Pakistan in response to a deadly 
bombing in the Kashmir region. The remarks by Zahid Nasrullah come as 
tension between the nuclear-armed neighbors has risen sharply over the 
killing in Indian-controlled Kashmir on Thursday of 40 Indian paramilitary 
police in a suicide bomb attack claimed by the Pakistan-based Jaish-e-
Mohammad militant group (NYT). Afghanistan's Foreign Ministry summoned 
the Pakistani ambassador on Wednesday (20 Feb 2019) over his remarks 
(NYT).

Strategic Partnership Agreement with Turkmenistan

The government of Afghanistan signed a strategic partnership agreement 
with Turkmenistan (Khaama).

Armed Conflict

Operation Freedom’s Sentinel Quarterly Report

According to the Lead Inspector General quarterly report to the U.S. 
Congress, the security situation in Afghanistan remained volatile. The Taliban 
continued to attack Afghan security forces and election facilities while U.S. 
and coalition forces intensified Afghan-led operations to counter the Taliban 
and terrorist organizations in Afghanistan (OIG).

Casualties

According to the Afghan MoD, 114 insurgents were killed in previous week. 
At least 52 pro-government forces and 14 civilians were killed in Afghanistan 
during the past week (NYT).

More civilians were killed in the Afghan conflict last year than at any time 
since records have been kept, according to a United Nations report by the UN 

Assistance Mission in Afghanistan (UNAMA) and the UN Human Rights Office. 
The report documented 3,804 civilian deaths in 2018. Among the dead were 
927 children, the highest recorded number of boys and girls killed in the 
conflict during a single year. In total, UNAMA documented 10,993 civilian 
casualties (3,804 deaths and 7,189 injured), representing a five per cent 
increase in overall civilian casualties and an 11 per cent increase in civilian 
deaths compared to 2017. UNAMA attributed the majority of civilian 
casualties –63 per cent– to Anti-Government Elements (AGEs), 37 per cent to 
Taliban, 20 percent to Daesh/Islamic State Khorosan Province (ISKP), and 6 
per cent to undetermined AGEs. Pro-Government Forces caused 24 percent 
of civilian casualties --14 per cent by Afghan national security forces, six per 
cent by international military forces, as well as four per cent by other pro-
Government armed groups and forces (UNAMA).

ISIS

The increased control of ISIS in Afghanistan is a threat to CSTO member 
states, said Russian Deputy Foreign Minister Mikhail Bogdanov. According to 
him, there is a growing danger of overflowing Middle Eastern terrorism to the 
post-Soviet space through the Afghan territory (News AM).

Humanitarian Situation

Polio

The unmonitored movement of people across the border between Pakistan 
and Afghanistan threatens efforts to eradicate polio from the two countries, 
as the year’s first cases of the virus are recorded in the volatile region. The 
Global Polio Eradication Initiative said people travelling through unchecked 
crossings is believed to be one of the main causes of the spread of the 
disease in the area. Pakistan and Afghanistan, along with Nigeria, are the only 
three countries in the world where polio remains endemic (Guardian).

Economic Developments

Chabahar Port

Afghanistan began exports to India through an Iranian port (Chabahar) on 
Sunday (24 Feb 2019), as the landlocked, war-torn nation turns to overseas 
markets to improve its economy. The Iranian port provides easy access to the 
sea to Afghanistan and India has helped developed this route to allow both 
countries to engage in trade bypassing Pakistan.

Last year the US government granted an exception to certain US sanctions 
that allowed development of Chabahar port as part of a new transportation 
corridor designed to boost Afghanistan’s economy and meet their needs of 
non-sanctionable goods such as food and medicines. Both countries 
established an air corridor in 2017. Afghan exports to India stood at $740 
million in 2018, making it the largest export destination, officials said (Arab 
News).

Gulfood Exhibition

Over 50 Afghan businesses are attending the five-day Gulfood Exhibition in 
Dubai from February 17 to 21 to meet prospective buyers, with over half of 
them displaying Afghanistan’s finest fruits, saffron, nuts, spices, vegetables 
and juices. Last year, Afghan businesses inked over $30 million in signed and 
potential deals for Afghan agricultural products. This is the ninth consecutive 
year that the U.S. Agency for International Development (USAID) supported 
the participation of Afghan traders at Gulfood (USAID).
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ASSESSMENT:

● U.S.-Russia agreement might expedite the peace process, only if all stakeholders 
behave constructively.

● As Afghanistan campaign is coming to an end, rising number of civilian casualties 
is a strong indicator of intense fight on the ground. 

● Mullah Abdul Ghani Baradar, who spent years in jail is now heading the Taliban 
delegation. This U.S.-Pakistan gesture, together with travel waivers for Taliban 
will highly likely facilitate negotiations. It is now Taliban’s turn to sit around the 
table with Afghan Unity Government representatives and ease its acrimonious 
language.

● Chabahar port serves as a stovepipe to Afghan economy. It also provides options 
for Afghanistan to reach South Asia markets, without having dependency on 
Pakistan. On the other hand, Iran will not hesitate to use Chabahar port as a 
political/economic leverage to further its deeds. It would be wise for Afghanistan 
to have multiple choices and to pursue a proper policy.
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Political Developments
30th Anniversary of Soviet Withdrawal from Afghanistan
February 15 marks 30 years since the withdrawal of Soviet troops from Afghanistan. 
They were deployed in the country in 1979. 30 years on, a concerted effort is being 
made to rehabilitate the Afghan war in Russians’ minds. In April last year, Vladimir 
Putin used a choreographed exchange to order his officials to bring about new 
“memorials and evaluations” in relation to the war. Sure enough, within a few 
months, legislation appeared in Russia’s parliament, seeking to reverse the 1989 
condemnation. Notionally, the bill came in response to pressure from Afghan 
veterans. But it was clear it had the support of vast sections of the Russian elite, 
presidential administration, security services and army (Independent).
A senior Russian envoy asserted Wednesday that the U.S. has “completely failed” in 
Afghanistan, opening the way for Moscow to play the role of peace broker in the 
war-torn country from which the Soviets pulled out in 1989. The comments 
underscore Moscow’s ambition to expand its clout in Afghanistan at a time when the 
United States, with its envoy Zalmay Khalilzad, has stepped up efforts to find a peace 
deal for the country and is holding a series of talks with the Taliban. In an interview 
with The Associated Press, Kabulov said he believes many Afghans now see Russia as 
a useful broker that could help advance the political process, despite lingering 
memories of the 10-year Soviet invasion. Kabulov argued that the protracted, 17-
year U.S.-led war in Afghanistan helped change Afghan perceptions of the Soviet 
invasion and has made many local leaders support the idea of Russian mediation 
(Associated Press).
U.S. Withdrawal
Russia’s Security Council Secretary Nikolay Patrushev has said that instead of fulfilling 
the UN mandate in Afghanistan, the US has been trying to gain a foothold in the 
country and increase Kabul’s dependence on Washington. He also said that US 
announcements about the possible withdrawal of NATO troops from the country 
“are in reality not being put into practice.” None of the tasks set by the relevant UN 
Security Council mandate have been fulfilled by the US in Afghanistan, including the 
elimination of terrorists, Patrushev said (RT).
Russia believes there would be no power vacuum in Afghanistan after the US 
withdraw its troops from the war-stricken country, and the Taliban—an extremist 
group where US currently engaged in peace talks with its representatives, can be 
trusted as an ally to fight Daesh terrorist outfit. Kabulov says if the US fails to strike 
an agreement on a military pullout with Taliban, “they could stay for another few 
years but in the end, they’ll have to go, and this time in disgrace.” (Afghanistan 
Times)
Russia’s Afghan initiative has not encountered protests from Washington. Russia is 
recognized as a global player. This is bad news for the Afghan president, who is left 
sitting on the sidelines. Even so, this may be good for Afghanistan in the longer term. 
One thing is certain: at negotiating tables where Afghanistan is at stake we are now 
seeing a new and different world order being played out (Prio).
In yet another example illustrating the waste of taxpayer funds in Afghanistan, the US 
plans to go ahead with the delivery of 159 expensive Black Hawk helicopters — even 
though there may not be enough pilots to fly them or ground crews to maintain 
them. According to John Sopko, head of the SIGAR mission, the Combined Security 
Transition Command-Afghanistan has reduced the number of pilots it plans to train 
to fly UH-60 Black Hawks, from 477 to 320, and still may not meet its target in time. 
To make matters worse, the Black Hawks turn out to be inferior to the Russian-built 
Mi-17s, which are currently the workhorse of the Afghan air force. The Russian 
helicopter “can fly higher and carry more passengers,” the report acknowledges —
both key advantages in the mountainous terrain where the Afghan Taliban have built 
their main bases (Salon).
NPR has obtained talking points written by staff at the U.S. Embassy in Kabul. It says 
the embassy is too big and calls for a "comprehensive review" to determine that it's 
"right-sized for the long-term."
Afghan government is completely dependent on external resources, thus on the US 
and their allies. According to various sources, the state relies on financial support for 
between 60 and 90 percent of its costs – more than any other country in the world. 

Along with the US soldiers, the 38 other NATO and non-NATO countries would also 
leave. Afghan security forces are far from being able to hold the insurgency in check 
without outside help. US military experts say that Afghan troops need “at least 
another 5–10 years” of international aid and advice.
Since the end of 2014, the war has significantly broadened and intensified. Indicators 
such as the number of civilian war casualties, losses among armed government 
forces, internally displaced persons and the ratio between government and Taliban-
controlled areas are plateauing on all-time highs. Under these conditions, the Afghan 
government, when provided with foreign aid, can barely hold its ground against the 
Taliban. The upcoming presidential election, now delayed until July 2019, could 
become mired in organizational chaos, as was the case with the 2018 parliamentary 
elections and most other previous ones. The Taliban can simply wait and see if the 
Kabul government proceeds to crumble (Security Times).
Munich Security Conference
High Representative/Vice-President Federica Mogherini and Afghan President Ashraf 
Ghani discuss peace process, in the margins of the Munich Security Conference. High 
Representative/Vice President Mogherini reiterated the European Union’s concrete 
5-point offer made in Geneva last November to support peace in Afghanistan (EEAS). 
President Mohammad Ashraf Ghani and the U.S. Vice President Mike Pence met on 
the sidelines of Munich Security Conference to discuss key issues of mutual interest 
including the South Asia Strategy, electoral reforms, and peace process (Khaama).
The NATO Secretary General Jens Stoltenberg and President Mohammad Ashraf 
Ghani met on the sidelines of Munich Security Conference to hold talks regarding the 
issues of bilateral interest including peace efforts in Afghanistan (Khaama).
Peace Process
Former Afghan President Hamid Karzai said that previously unscheduled peace talks 
between the Taliban and the United States in Pakistan risk engulfing the country in 
regional rivalries. Karzai worried that the accelerated peace process was being 
hijacked by competing territorial interests in Afghanistan (NYT).
An upcoming meeting in Pakistan between a delegation of the United States and 
Taliban representatives has been cancelled, according to information coming from 
both sides. A Taliban statement said the talks were postponed because many 
members of its 14 person negotiating team were unable to go overseas since they 
are on "the US and UN blacklist." Several of them are on the U.N. Security Council 
sanctions list which bars them from international travel (VOA).
Saudi Arabia’s Crown Prince Mohammed bin Salman is likely to meet Afghan Taliban 
representatives during his visit to Pakistan starting on Sunday, Pakistani government 
sources said (Reuters).
A fresh round of Russia-U.S. talks on Afghanistan will take place in Ankara on Feb. 22. 
Speaking at a news conference, Russia's Presidential Envoy to Afghanistan Zamir 
Kabulov announced his meeting with his U.S. counterpart Zalmay Khalilzad. He said 
both sides agreed to meet at a neutral venue in the region and Turkey came up as a 
"comfortable" option (Daily Sabah). 
Armed Conflict
Casualties
According to the Afghan MoD, 254 insurgents were killed in previous week. At least 
78 pro-government forces and 23 civilians were killed in Afghanistan during the past 
week (NYT).
Corruption
45 highly trained and motivated Afghan National Army Officers have become the 
newest leaders in the fight against corruption within the ANDSF. Their single aim is to 
make the ANDSF a more effective organisation (RSM).
Afghanistan has dismissed 12 election officials amid an investigation into corruption 
following problems with the organization of a general election last year, with fears 
growing that the purge could delay a July presidential election. Election authorities 
have yet to announce the final results (NYT).
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ASSESSMENT:

● This week marked the 30th anniversary of Soviet withdrawal from Afghanistan. 
While U.S. and its Allies are preparing for a withdrawal and are trying to shape the 
political arena for a swift and seamless one, history has its one way to remind how 
costly can it be to disengage from graveyard of empires without a comprehensive 
strategy. 

● Moscow’s move to facilitate dialogue between Taliban and opposition groups in 
Afghanistan exacerbates National Unity Government’s (NUG) situation. Without 
dialogue between NUG and Taliban, finding a common ground for peace is not 
likely. With current trends the country runs the risk of fracturing.
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Political Developments
U.S. Withdrawal
Russia said it was willing to assist the United States in withdrawing from Afghanistan as 
President Donald Trump attempts to formulate an exit strategy for the longest war in 
his country's history. Zamir Kabulov, the director of the Russian Ministry of Foreign 
Affairs' Second Asia Department and special envoy for Afghanistan, told the state-run 
Tass Russian News Agency in an interview that the threat of the Islamic State militant 
group (ISIS) taking hold in Central Asia "remains and keeps growing." He said that 
Russia "cannot afford to wait for the Americans to address this issue," so it would work 
alongside regional partners. He then raised the possibility of helping U.S. troops 
depart, saying, "They will have to leave, sooner or later." He continued: "And they 
need to withdraw without a loss of face. We in Russia are ready to offer help—to the 
extent we are capable of doing so—so that this agreement could be achieved." 
(Newsweek).
The Senate approved a Middle East policy bill that includes a provision urging President 
Donald Trump not to precipitously withdraw troops from Afghanistan and Syria until 
terrorist groups there are destroyed (CNN). 
The Taliban is seeking the pullout of all foreign troops from Afghanistan within 
months, a senior official said, as the fundamentalist Islamic movement reached out 
to opponents of U.S.-backed President Ashraf Ghani at talks in Moscow.
The Afghan government is worrying openly that the U.S. will leave them at the mercy 
of the Taliban. The militant group, which is on the offensive and already controls or 
contests about half of territory in Afghanistan, refuses to hold talks with the 
authorities in Kabul until it reaches a binding deal on the pullout of foreign troops, 
including 14,000 from the U.S.
At talks last month, the Taliban agreed with the U.S. on the withdrawal of “all foreign 
troops from Afghanistan” and “that the soil of Afghanistan would not be used against 
them,” said Stanikzai (Bloomberg).
Peace Process
Zalmay Khalilzad, the top U.S. negotiator in peace talks with Afghanistan’s Taliban 
leaders says he hopes a peace agreement can be achieved before Afghanistan’s next 
set of elections just five months away (VOA).
Moscow hosted a meeting of the opinion leaders of Afghan political parties, as well as 
representatives of the Taliban Movement on February 5-6. The Afghan diasporas living 
in Russia meeting, the CIS states, a number of European and Asian countries has taken 
the initiative and organised the meeting. The aim of this event was to form a broad 
inter-Afghan basis for launching peace process in Afghanistan and to involve main 
political formations representing the interests of all public strata of this country 
(Pajhwok). 
The delegates who attended the two-day peace talks in Moscow on Wednesday issued
a joint declaration as a move towards initiating an intra-Afghan dialogue to end the
nearly two decades of conflict in Afghanistan. The joint declaration which includes
nine key points has considered the Moscow meeting as a major step towards
promoting intra-Afghan dialogue. The declaration read that ensuring lasting peace,
protecting the national sovereignty and promoting social justice, paving ground for
complete withdrawal of foreign forces from the country, maintaining national unity,
ensuring the principles of Islamic and its national values, preventing the occurrence of
dark events of the recent decades in the country and mutual respect and
understanding among Afghans were among issues as the delegates have agreed upon
in the meeting.
Establishment of an official political office for the Taliban in Qatar, removal of some
Taliban leaders from the UN blacklist, providing assurance to the international
community that Afghanistan will not be used against any other nations, protection of
educational, political, economic and social rights of women and freedom of speech in
accordance with the Islamic principles, protection of political and social rights of the
entire people of Afghanistan in line with Islamic principles were the other important
points which were outlined in the declaration (Ariana).

The leader of the Taliban's peace negotiations with the US says the insurgents do not 
want to seize "the whole country by [military] power". Mr Stanikzai, who until recently 
was the head of the Taliban's political office in Qatar and remains a leading figure in 
the group, was giving his first interview to the international media while attending a 
meeting in Moscow with senior Afghan opposition politicians (BBC).
Pakistan has begun to play a behind-the-scenes but central role in supporting U.S. 
peace talks with the Afghan Taliban, including by facilitating travel to negotiations. The 
Pakistani assistance, which has not been reported in such detail before, also includes 
exerting pressure on Taliban leaders who fail to cooperate, including by detaining 
members of the militants’ families, the insurgents say (Reuters).
Special Representative for Afghanistan Reconciliation Zalmay Khalilzad will lead an 
interagency delegation to Belgium, Germany, Turkey, Qatar, Afghanistan, and Pakistan 
from February 10 – 28. This trip is part of an overall effort to facilitate a peace process 
that protects U.S. national security interests and brings all Afghan parties together in 
an intra-Afghan dialogue through which they can determine a path for their country’s 
future. He will meet with our allies and partners to discuss mutual efforts to advance 
that goal and will consult with the Afghan government throughout the trip (U.S. 
Department of State).
Armed Conflict
Casualties
According to the Afghan MoD 219 insurgents killed in the previous week. At least 85 
pro-government forces and three civilians were killed in Afghanistan during the past 
week — a spike in casualties among pro-government security forces compared to last 
week. The deadliest attack took place in Kunduz, where at least 30 Afghan security 
force members were killed in Taliban attacks on four security outposts in the Telawka 
area of Kunduz City, the provincial capital (NYT).
The Pentagon has stepped up airstrikes and special operations raids in Afghanistan to 
the highest levels since 2014 in what Defense Department officials described as a 
coordinated series of attacks on Taliban leaders and fighters. The surge, which began 
during the fall, is intended to give American negotiators leverage in peace talks with 
the Taliban after President Trump said he would begin withdrawing troops and wind 
down the nearly 18-year war (NYT).
Russian Helicopter Procurement
Moscow has no intention of providing helicopters to Afghanistan for free, Russian 
Presidential Representative for Afghanistan and Director of the Foreign Ministry’s 
Second Asian Department, Zamir Kabulov, told TASS in an interview. "The current 
leadership of Afghanistan is behaving in Russian-Afghan relations in such a way that we 
have no wish at all," Kabulov said. Asked about Washington’s refusal to help 
Afghanistan purchase aircraft from Russia, the diplomat said that Kabul should look for 
other avenues to bankroll the deal. "If the Americans wish to provide their helicopters, 
they are free to do so. If the Afghan government wants to have our helicopters, it 
should look for ways of persuading the Americans or other donors," Kabulov said. 
Earlier, the Afghan authorities had repeatedly shown interest in building up military-
technical cooperation with Moscow. Russian companies were asked to provide Mi-17 
helicopters to Afghanistan (Russian Aviation).
The United States risks providing Afghanistan with state-of-the-art Black Hawk 
helicopters that the country's embattled air force does not have the pilots to fly nor 
the engineers to maintain. The warning, by the U.S. Special Inspector for Afghanistan 
Reconstruction (SIGAR), comes amid widespread fears that the Afghan military will 
struggle to cope with a looming pullout of allied foreign troops after more than 17 
years of conflict. The U.S. military has provided the first 16 of a scheduled 159 UH-60 
Black Hawks to the Afghan air force and its special forces, a move the watchdog says 
raises concerns about the country's ability to absorb the rest by 2023 (NYT).
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ASSESSMENT:

● Actors in the region are getting prepared to post-U.S. era in Afghanistan. In line 
with the developments, Taliban will more likely find room in the international 
arena in the coming days.  

● Moscow’s move to facilitate dialogue between Taliban and opposition groups in 
Afghanistan exacerbates National Unity Government’s (NUG) situation. With 
Russian apparent vision of Afghanistan where its current rulers have no place, the 
country will not likely find peace. 

● Paradoxically, peace talks cause fighting parties intensify violence to have the 
upper hand in the negotiations. 
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Political Situation

U.S. Withdrawal

NATO will not stay in Afghanistan longer than necessary, the alliance's chief said 
while meeting with acting US defense secretary in Washington (1TV News).

In a bipartisan rebuke to President Donald Trump, the Senate voted 68-23 Thursday 
to advance an amendment that would oppose withdrawal of U.S. troops from Syria 
and Afghanistan (NYT).

Italy is considering pulling its troops out of Afghanistan within a year, a senior 
defence ministry source said on 25 January 2019, following reports the United States 
may cut back its own military presence. The source told a group of journalists that 
Defence Minister Elisabetta Trenta had demanded that military command should 
start initial planning for a full withdrawal of the Italian contingent in Afghanistan. 
"The timeframe could be 12 months," the source said (NYT).

Peace Process

Representatives of the European Union and the Afghan government met in Kabul to 
discuss specific steps in operationalizing the offer to support Afghanistan’s peace 
process made by EU High Representative/Vice-President of the Commission Federica 
Mogherini at the Geneva Ministerial Conference on Afghanistan on 28 November 
2018. The meeting addressed the five areas outlined by the European Union in 
Geneva: making the peace process more inclusive; reforms, including of the security 
sector; reintegration of former fighters and their families; acting as a possible 
guarantor of a future peace agreement; and regional trade and connectivity (EEAS).

Taliban has appointed Mullah Abdul Ghani Baradar, who was released from a prison in 
Pakistan in October last year, as head of its political office in Qatar to strengthen its 
hand in peace talks with the United States (Ariana).

Negotiations in Afghanistan are going well, U.S. President Donald Trump said on 
Wednesday (30.01.2019), after U.S. officials earlier this week said there had been 
significant progress in talks to end 17 years of war in the country (Reuters). On Monday 
(28.01.2019), U.S. special envoy Zalmay Khalilzad told the New York Times that the 
United States and the insurgent group had sketched the outlines of an eventual peace 
deal (NYT).

The Taliban are expected to meet with Afghan opposition leaders in Moscow in the 
coming days, a development that could further undermine the government of 
President Ashraf Ghani, which has found itself excluded from the talks seeking an end 
to the 17-year war. Even as the insurgents say they are close to a deal on core issues 
with American diplomats, they have refused to meet with the Afghan government. Mr. 
Ghani has repeatedly expressed concern that if the Americans rush to make a deal 
with the Taliban before the insurgents agree to negotiate with his officials, it could 
undermine a fragile Afghan state built at tremendous cost (NYT).

President Ashraf Ghani said that the presence of foreign forces in Afghanistan is based 
on need and that no Afghans want them for the long term in the country (Ariana).

Parliamentary Elections

The Independent Election Commission announced preliminary results on 14 January 
2019 for the delayed parliamentary vote for Kabul (NYT),  on 20 January 2019 final 
results of nine provinces (Daikundi, Laghman, Bamyan, Jawzjan, Samangan, Uruzgan, 
Nimruz, Zabul, Parwan) (Ariana) and on 23 January 2019 for three other provinces 
(Kapisa, Panjshir and Sar-e-Pul) (Ariana).

The Independent Electoral Complaints Commission (IECC) has accused the election 
commission of corruption by saying the commission has failed to hold transparent 
parliamentary elections in the country. The IECC has registered about 18,000 
complaints regarding parliamentary elections which was held in 20th and 21th of 
October, last year (Ariana).

Presidential Elections

Gulbuddin Hekmatyar, whose fighters killed thousands in Kabul during the bloody civil 
war of the 1990s, entered Afghanistan's presidential race on 19 January 2019 in a new 
challenge to President Ashraf Ghani who allowed him to return from exile two decades 
he was forced out by the Taliban. His decision to contest the presidential polls in July is 
seen by analysts as the ex-warlord's attempt legitimize his Hizb-i-Islami party. The 
faction has been blamed for atrocities committed during Afghanistan's brutal civil war, 
which led many Afghans to welcome the emergence of the Taliban in 1996 in the hope 
the hardline Islamist group would restore law and order (NYT).
Mohammad Ashraf Ghani and Abdullah Abdullah on Sunday officially registered to run 
for president in the July presidential elections. With them, 14 candidates have 
registered their names for the presidential elections including Hakim Torsan, Latif 
Pedram, Faramuz Tamana, Enayatullah Hafiz, Mohammad Hanif Atmar, Zalmai Rasool, 
Noor Ul Haq Ulomi, Gulbuddin Hekmatyar, Ahmad Wali Massoud, Syed Noorullah Jalili, 
Rahmatullah Nabil, Mohammad Ibrabim Alokozai, Abdullah Abdullah, and Mohammad 
Ashraf Ghani (Ariana).

Armed Conflict

Casualties

According to Afghan MOD, 110 insurgents killed during the past week. Besides, At 
least 51 pro-government forces and eight civilians were killed in Afghanistan during 
the past week (NYT).

At least 45 people were killed and as many as 70 were wounded by a suicide bomber 
who drove an armored Humvee packed with explosives at the base in eastern 
Maidan Wardak province on 21 January 2019. There were fears the death toll from 
the daytime assault could increase. The base, which also serves as a training center 
for pro-government militias, is run by Afghanistan’s intelligence service known as the 
National Directorate for Security, or NDS (NYT).

An airstrike on a home in southern Afghanistan (Sangin district) killed 16 civilians 
from the same extended family. All of the victims belonged to the Akthar 
Mohammad family and eight children and three women were among the dead. It 
was not immediately clear if the airstrike was launched by Afghan forces or NATO, 
which often provides air support to Afghan ground troops (NYT). 

Addressing a panel at the World Economic Forum in Davos, President Ashraf Ghani 
said that more than 45,000 Afghan security personnel have lost their lives since he 
took the office in September 2014. “The number of international casualties is less 
than 72,” he added (Ariana).

Moscow urges Washington to complete the probe into the US troops’ erroneous air 
strikes against civilians in Afghanistan and hold culprits liable. Over the past week 
alone, the US indiscriminate airstrikes in Afghanistan have killed about 35 civilians, 
the ministry said. "Special attention was captured by the latest incident when a 
drone’s erroneous strike in the province of Helmand on January 24 killed 16 civilians 
and the following day a strike was delivered against a funeral procession organized 
by the relatives of those people. The strike killed 13 more people," the ministry said 
(TASS).

Humanitarian Situation

Recent peace negotiations have focused on US troop withdrawal, and whether the 
Taliban will pledge not to provide a base for international terrorism, with little public 
discussion of women’s rights (Human Rights Watch). Neither party has addressed key 
human rights concerns in the peace process . There is scarcely any representation of 
women – just three women have been included in the government’s negotiation 
team of 12 people. There is no word on how the process will ensure victims of war 
crimes access reparations, let alone how it will ensure accountability for 
perpetrators. There is no mention of how the limited but important gains on human 
rights – including women’s and minorities’ rights – will be preserved (Amnesty 
International). 
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ASSESSMENT:

● Should Washington proceed with the withdrawal, framework nations of Resolute 
Support Mission (RSM), other allies and RSM partners will follow. It seems that 
the pace of the withdrawal will synch with political developments in and around 
Afghanistan. In line with these developments, NATO might initiate a post RSM 
NATO mission.         

● Moscow’s move to facilitate dialogue between Taliban and opposition groups in 
Afghanistan exacerbates National Unity Government’s (NUG) situation. 

● With lack of transparency, endless fraud allegations and NUG’s inability to manage 
the election process effectively, parliamentary elections did more harm than good 
and served NUG’s legitimacy to get further deteriorated. Having seen the 
candidates, the presidential election process will be much more difficult to cope 
with.

● There is an urgent need to restore daily life for the suffering Afghans which has 
not been properly addressed in the peace talks yet. 
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Political Situation

U.S. Withdrawal

The U.S. military is drafting plans to withdraw a few thousand troops from Afghanistan 
while continuing all major missions in the longest war in American history, U.S. officials 
said, three weeks after President Trump sought options for a more drastic pullout. 
Trump still wants to remove troops from Afghanistan — eventually all of them — but 
the current withdrawal probably will be far fewer than 7,000, two senior White House 
officials said. Military advisers have convinced him that a smaller, and slower, 
withdrawal is best for now — although officials cautioned that a final decision had not 
been reached and that the president could order a full pull out at any moment.

Several officials who described the plan were hesitant to name a specific number, 
citing the evolving nature of the discussions. But some said it could be about half of 
what Trump was initially seeking. That would mark nearly a full rollback of the 3,900-
troop increase Trump authorized in August 2017 (Washington Post).

It is evident that the withdrawal process in Syria and Afghanistan will happen much 
more slowly than Trump initially claimed. Shortly after his shock announcement, the 
president offered significant caveats. The administration has added conditions for a 
departure from Syria that include defeating the last ISIS holdouts—“We won’t be 
finally pulled out until ISIS is gone,” Trump said—and protecting U.S. allies such as the 
Syrian Kurds. The U.S. National-Security Adviser John Bolton claimed that “the 
timetable flows from the policy decisions that we need to implement.” (The Atlantic).

Iran and Russia have interpreted the announced U.S. withdrawal from Syria — be it 
tactical or strategic — as an American failure and an indication that their own policies 
have succeeded. In Iran, the deputy commander of the Islamic Revolutionary Guards 
Corps, Brig. Gen. Hossein Salami, has described the US exit as an obvious retreat and 
a sign that US policies in the region have hit a dead end. In Russia, President Vladimir 
Putin has stressed that there is no need for a US presence in Syria, suggesting that US 
policy has been but a failure. Yet, when geopolitics and regional security are 
considered, many Iranian and Russian officials are skeptical about the withdrawal and 
do not see it as a significant shift in Washington's Syria strategy (Al Monitor).

Peace Process

Special Representative for Afghanistan Reconciliation Ambassador Zalmay Khalilzad 
will lead an interagency U.S. delegation to India, China, Afghanistan, and Pakistan from 
January 8 – 21. Special Representative Khalilzad will meet with Afghan government 
officials and other interested parties to support and facilitate an inclusive peace 
process in Afghanistan. The U.S. goal is to promote dialogue among Afghans about 
how to end the conflict, and to encourage the parties to come together at the 
negotiating table to reach a political settlement (U.S. Department of State). Khalilzad 
also met with EU officials and parties shared their ideas on how best to support future 
inclusive peace process and achieve sustainable peace (EEAS Twitter).

The Taliban said on 08 Jan 19 that they had canceled planned peace talks with U.S. 
officials in Qatar last week over an agenda disagreement. Talks had been planned for 
two days starting Wednesday (09 Jan 19) in Qatar. Reportedly, the Taliban had 
rejected requests from regional powers to allow Afghan officials to take part in the 
discussion (Reuters).

New Delhi and Moscow are gravely concerned at the situation in Afghanistan. They 
planned joint projects in Afghanistan and had held two rounds of talks since 
November on the subject. India and Russia had a similar approach to the Afghan-
owned political processes, according to the officials (PAN).

Afghanistan's national security adviser was in Beijing on Thursday as part of a push by 
his beleaguered nation for help in ending its 17-year-old war with the Taliban. 
Hamdullah Mohib met with Chinese Foreign Minister Wang Yi, telling him 
Afghanistan is seeking to "bring some long-term stability to our region." (NYT)

The Taliban must have a role in Afghanistan in future, Iran's foreign minister said on 
Wednesday, but added that the hardline Islamist group should not have a dominant 
role (NYT). 

Presidential Elections

Russia has claimed that Afghanistan’s presidential elections were postponed from 
April to July due to pressure from the United States. Referring to the possible 
drawdown of U.S. troops from Afghanistan, the Russian Foreign Ministry said that the 
U.S. military is trying to create some Afghan ‘counter-terrorist units which will 
operate for the U.S. interests. In reaction to the statement of the Russian Ministry of 
Foreign Affairs on Afghan elections, the U.S. Embassy in Kabul in a statement said 
that the decision to delay presidential elections was made by the Independent 
Election Commission (IEC) in order to address administrative and technical 
deficiencies that were apparent in the parliamentary elections in the fall (Ariana).

Armed Conflict

Casualties

According to Afghan MOD 388 insurgents killed during the past week. Besides, at 
least 139 pro-government forces and 15 civilians were killed in Afghanistan between 
4-10 Jan 2019 (NYT). 

Afghan Air Force

Eleven years after the United States began building an air force for Afghanistan at a 
cost now nearing $8 billion, it remains a frustrating work in progress, with no end in 
sight. Some aviation experts say the Afghans will rely on American maintenance and 
other support for years. 

For years beginning with the Obama administration, part of the American exit 
strategy has been to build and train the Afghan military — including the air force —
to fight the insurgents on its own. That strategy appeared to be undermined in 
December when Mr. Trump was said to have ordered preparations for half the 
14,000 American troops in Afghanistan to come home.

Airstrikes from Afghan aircraft have killed civilians at a disproportionately higher rate 
than American ones. In July, the United Nations said the Afghan Air Force had been 
responsible for 52 percent of civilian casualties caused by airstrikes in the first half of 
2018, despite having conducted far fewer strikes than coalition aircraft. 

At least eight Afghan military helicopters crashed last year, according to a tally by The 
New York Times. Although Afghan and American commanders say they have tried to 
crack down on corruption, the use of air force aircraft as personal taxis by Afghan 
political bigwigs remains a problem. American commanders say theft of aviation fuel 
delivered by Afghan contractors is another (NYT).

Economic Developments

Balkh – Istanbul air corridor, linking Afghanistan with European countries via Turkey, 
inaugurated on Wednesday (9 Jan 19). According to the officials, the Afghan 
government air corridor program has exported more than $100 million worth of 
Afghan goods to global markets during the last one year (Ariana).

Humanitarian Situation

Child casualties from Afghanistan’s conflict are running at alarming rates, say 
religious scholars during a UN-backed seminar on human rights in the western 
province of Herat. Thousands of children in Afghanistan have been killed, injured, 
maimed, and displaced in recent years. Between January and September 2018, as 
many as 653 children were killed and 1,483 injured in the conflict according to 
UNAMA’s latest Report on the Protection of Civilians in Armed Conflict, accounting 
for 26 per cent of the total civilian casualties (UN News).

International rights group Human Rights Watch (HRW) has urged major donors to 
impose sanctions on Afghanistan's newly appointed acting defense minister over 
alleged war crimes and human rights abuses. President Ashraf Ghani's decision last 
month to appoint the fiercely anti-Taliban Asadullah Khalid prompted an outcry from 
human rights organizations which accuse him of being involved in assassinations, 
torture and illicit drug business while serving as governor of Ghazni and later of 
southern Kandahar in 2005 and 2008 (HRW).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● U.S. institutions are adjusting President’s initial withdrawal calendar in 
accordance with the realities on the ground. It is highly unlikely to assume that 
neither U.S. nor its Allies will fully withdraw from Afghanistan in the foreseeable 
future. Strategic consequences of such a move will not be manageable. That’s why 
regional actors are sceptical about what is going on in Washington.    

● As Zalmay Khalilzad continues his efforts to find a common ground between all 
stakeholders, Kabul intensifies consultations with Moscow, New Delhi, Tehran 
and Beijing, another indication of growing influence of regional actors on 
Afghanistan.

● Despite tiresome U.S./NATO efforts to transform ANDSF, Afghan Air Forces in 
particular into a self-sustainable military instrument, it is evident that they are not 
capable of fulfilling their duties. If civil war continues, Afghan government might 
need foreign military support and assistance whether from U.S./NATO or not.
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Political Situation:

Peace Process

The Taliban have rejected Kabul’s offer of talks next month in Saudi 
Arabia but they will meet U.S. officials to further peace efforts in 
January (Reuters). The Taliban want to shift the venue to Qatar, seeking 
to fend off Riyadh’s push to include the Afghan government in talks 
(Reuters).

Iran confirmed that a delegation of the Taliban visited Tehran and 
discussed efforts to bring a negotiated end to Afghanistan's 17-year war 
(NYT). Following meeting with Afghan President Ashraf Ghani, Iran’s 
Deputy Foreign Minister for Political Affairs Seyed Abbas Araghchi who 
arrived in the Afghan capital Kabul, met and held talks with Chief 
Executive of the Islamic Republic of Afghanistan Abdullah Abdullah in 
the afternoon. The Iranian deputy foreign minister further referred to a 
Taliban delegation visit to Tehran earlier this week, saying “the Islamic 
Republic of Iran supports the Afghan government and Afghan-led peace 
talks.” (Mehr).

The U.S. Army's chief of staff made a surprise visit to the Afghanistan's 
capital, where he met President Ashraf Ghani to discuss prospects for a 
peaceful end to the country's 17-year war, the United States' longest 
(Stars and Stripes).

Turkish President Recep Tayyip Erdogan says his country will host the 
leaders of Pakistan and Afghanistan for a meeting geared toward 
bringing peace to Afghanistan (NYT).

Note: On 9 November 2018, at the invitation of the Russian 
Government and under the chairmanship of the Russian Foreign 
Minister Sergei Lavrov began what has been called “The Moscow 
Format” to end the armed conflicts and to find appropriate structures of 
governance in Afghanistan. Present for the first time were 
representatives of the Afghanistan High Peace Council – a government-
appointed body charged with overseeing the peace process first 
appointed by then President Hamid Kassai and a five-member 
delegation of the Taliban from its political office in Doha, Qatar. 
Indicating an awareness of the trans-frontier aspects of the Afghanistan 
armed conflicts, there were representatives from China, Pakistan, Iran, 
India, Tajikistan, Turkmenistan and Uzbekistan. In practice each 
country has its favored groups within Afghanistan. The U.S. declined to 
participate but sent its chief political officer from the Moscow Embassy 
as an “observer” (Transconflict). The conference brought together 
diplomatic representatives from the Afghan government and the 
Taliban, which had refused to attend the two previous rounds of these 
talks in 2017. And yet this conference, too, ended in failure. The Taliban 
condemned the Afghan president as illegitimate; the Afghan 
government accused Russia of boosting the Taliban’s legitimacy on the 
world stage. Nevertheless the Russian Foreign Ministry described the 
talks as a historic step, potentially leading toward peace (Washington 
Post).

U.S. Withdrawal

Amid reports on a possible withdrawal of American troops, the U.S. 
President Donald Trump at a cabinet meeting on Wednesday (02 Jan 
19) insisted on regional countries' role in Afghanistan and said that 
Russia and Pakistan should be fighting in Afghanistan, not the United 
States (TOLO).
Armed Conflict:

Casualties

At least 75 members of pro-government forces and 14 civilians were 
killed this week. Pro-government forces casualties increased this week 
compared to last week, but civilian casualties were down. The deadliest 
violence took place in Sar-i-Pul Province, where the Taliban attacked 
security forces in three areas, killing at least 27 people and wounding 25 
others (NYT). Following the attack, Taliban fighters are threatening 
major oil wells near Sar-i Pul. The wells in the Angot field, about 11 km 
east of Sar-e Pul city and Kashkari, 12 km to the south, were developed 
during the Soviet presence in Afghanistan (Reuters). At least 10 civilians 
suffered casualties in two operations by pro-government forces in 
Paktia and Faryab provinces. Casualties in both provinces were caused 
by American air power (NYT).

Mine Accident

At least 40 people were killed when a gold mine collapsed Sunday (6 Jan 
19) in northern Afghanistan (Reuters).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● Regional actors are increasingly involved in Afghan politics. Of particular 
importance is Iran’s growing role in Afghan politics. Regional actors, including 
Russia and Iran will have to stabilize Syria and Afghanistan as U.S. pull out its 
forces from these countries, a task which presumably is beyond their capabilities. 

● Discrepancy among U.S. institutions - particularly between civilian and military 
ones - continues over the future of U.S. forces in Afghanistan. Current atmosphere 
in U.S. politics limits Zalmay Khalilzad’s options in his endeavour to find a peaceful 
solution to long lasting conflict.  

● Taliban continues to consolidate its gains. For the time being, there seems no 
reason for Taliban to make compromise. Given the current strategic indications, it 
is harder than ever to broker a peace deal between Taliban and Afghan 
government. U.S. needs to use other instruments of power rather than military 
means to convince not only Taliban but also other actors involved to make a 
peace deal.
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Political Situation:

U.S. Withdrawal

The situation has put the U.S. generals in the awkward position of 
attempting to downplay the significance of a potential reduction in U.S. 
troops in Afghanistan while American diplomats try to negotiate a peace 
deal with the Taliban. They must do so just weeks ahead of Trump’s 
State of the Union address, slated for Jan. 22, an event at which 
presidents often roll out new policy plans. If Trump proceeds with 
cutting U.S. troop numbers in Afghanistan, many of the remaining forces 
are likely to focus on counterterrorism operations or supporting forces 
that carry them out (Washington Post).

Former senior diplomats who have steered U.S. policy on Afghanistan 
say U.S. President Donald Trump's reported decision to pull thousands 
of troops out of that country complicates U.S. Ambassador Zalmay 
Khalilzad's efforts to broker a cease-fire with the Taliban (VOA).
Russian government on Wednesday (26 December 2018) welcomed 
reported US plan to withdraw half of its troops from Afghanistan, 
considering it "a move in the right direction, which can bring the start of 
the peace process closer" (1TV News). But surprisingly, a White House 
spokesman said Friday that President Trump has not yet ordered the 
Pentagon to pull troops out of Afghanistan, contradicting reports last 
week that the president has called for the withdrawal of 7,000 troops 
(The Hill).

Peace Process

According to the Pakistan media, Pakistan has convinced the Afghan 
government and the Taliban to hold peace talks (Ariana). However, 
Taliban refuses to hold formal talks with the 'Western-backed' Afghan 
government next month in Saudi Arabia. The militants have insisted on 
first reaching an agreement with the United States, which the group 
sees as the main force in Afghanistan since U.S.-led forces toppled the 
Taliban government in 2001 (Reuters).
Pakistan Foreign Minister Shah Mahmood Qureshi on Wednesday (26 
December 2018) held a meeting with his Russian counterpart Sergey 
Lavrov on his trip to Moscow. The ministers held in-depth talks on 
various bilateral and regional issues, including recent developments 
concerning the Afghan peace process. The two sides "agreed to 
continue efforts, including through Moscow Format of Consultations, 
for supporting reconciliation under an Afghan-led and Afghan-owned 
peace process" (Dawn).
Meanwhile, Iran has been holding talks with Afghanistan’s Taliban with 
the knowledge of the Afghan government, a senior Iranian security 
official was quoted by the official news agency IRNA as saying on 
Wednesday (26 December 2018) during a visit to Kabul. Talks between 
Iran and the Taliban were held “to help curb the security problems in 
Afghanistan,” Ali Shamkhani, secretary of Iran’s Supreme National 
Security Council, was quoted by IRNA as saying (Reuters).

Presidential Elections

As expected, Afghanistan’s upcoming presidential election will be 
delayed for three months, the Independent Election Commission (IEC) 
said on Wednesday (26 December 2018) (Ariana). Presidential polls will 
be held July 20, 2019. The elections were postponed to allow time to fix 
technical problems that surfaced during October’s parliamentary 
elections, (Stars and Stripes) argued.
The Independent Election Commission (IEC) says it has sent a draft of 
the budget required for the coming presidential elections to the UN 
Assistance Mission in Afghanistan (UNAMA) and that the organization is 
yet to give a response in this regard. This comes a day after the IEC said 
that presidential elections will be delayed for three months in a bid to 
ensure transparency in the elections and bring necessary electoral 
reforms (Ariana).

Armed Conflict:

Casualties

At least 37 pro-zgovernment forces and 48 civilians were killed in 
different attacks this week. Afghanistan saw a decrease in both Taliban 
attacks and pro-government-force casualties due to freezing 
temperatures during the night in most parts of the country. Civilians 
suffered the highest casualties this week when militants stormed 
Afghan government offices in Kabul after setting off a car bomb, killing 
at least 43 people (NYT). According to the Afghan MOD 279 insurgents 
have been killed in action last week (Afghan MOD).
Afghan authorities on Tuesday (25 December 2018) collected 43 bodies 
from a government compound in the capital Kabul that was targeted by 
a suicide bomber and extremists armed with assault rifles on Monday 
(24 December 2018). No militant group has claimed responsibility for 
the complex attack that was identical to previous attacks by Taliban 
insurgents on government offices, foreign buildings, and military bases. 
However, the Taliban spokesman Zabihullah Mujahid said in a 
statement that the group was not involved in the attack (Reuters).

Privatization of Afghanistan Campaign

Private Security Company Blackwater’s founder and former CEO Erik 
Prince engaged heavily with the media to promote the privatization of 
17-year Afghan War which he argued has become too burdensome. The 
news of a leaning on a smaller number of privatized forces, instead of a 
larger U.S. military footprint may be welcomed by current U.S. military 
leadership on the ground including former Joint Special Operations 
Command chief, now COM RSM, Army Lt. Gen. Scott Miller. In an 
previous exclusive interview with Military Times, Prince said he would 
scrap the NATO mission there and replace the estimated 23,000 forces 
in country with a force of 6,000 contracted personnel and 2,000 active-
duty special forces (Zero Hedge).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:
● Despite harsh criticism, U.S. administration tries to convince Taliban that it is 

being seen as an interlocutor by publicly announcing its withdrawal intent which 
seems consistent with its peace process efforts. 

● Recent developments might be seen as a success for Taliban in the short-term. 
However, with its current vision, rhetoric and practice, “Islamic Emirate of 
Afghanistan” has no room in international order.

● Afghanistan government has adjusted its election calendar taking into account 
latest developments. It is highly likely that the presidential elections will 

further be postponed if U.S./NATO forces begin redeployment within next 6 
months. The problem is that Afghan Government will lose its legitimacy if it starts 
negotiating with Taliban without public support and legitimacy emanating from 
internationally monitored/recognized elections.

● Regional actors are increasingly involving in Afghan politics. Time will show 
whether their intervention do good more than harm or not.
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Political Situation:

U.S. Withdrawal
The Donald Trump administration has ordered the US military to start 
withdrawing roughly 7,000 troops from Afghanistan, a move that is likely to 
plunge the war-torn country further into chaos. President Trump made the 
decision to pull out the troops — about half the number the US has in 
Afghanistan now — at the same time he decided to pull American forces out of 
Syria (The Sentinel).

US President Donald J. Trump’s demand seems to have triggered the 
resignation of Secretary of Defense James Mattis—viewed by many as a 
seasoned strategist and supporter of a nuanced approach to the US missions in 
Syria and Afghanistan. Trump’s almost simultaneous decisions on Syria and 
Afghanistan could have been partly driven by short-term domestic as well as 
narrow foreign policy considerations (Atlantic Council).

Afghan officials and America’s Western partners reacted with unease to 
reports that the United States’ partial withdrawal, after tentative steps toward 
peace talks (Reuters).

Moscow prefers to wait patiently and analyze what is happening in actual fact. 
"The Kremlin is primarily interested in ensuring that the situation in 
Afghanistan remains stable, and that there is no place there for the 
proliferation of radical ideology and extremist influence, and that ISIL (ISIS or 
Daesh) and other fanatical organizations do not grow stronger there," Peskov 
stressed. "Since Afghanistan has a long border with our partners in the 
Collective Security Treaty Organization (CSTO) and the CIS, it is crucial for us to 
make sure that everything that is done there does not result in the 
destabilization of the situation," he emphasized (Fars News).

Peace Process

Special Representative for Afghanistan Reconciliation Zalmay Khalilzad arrived 
on 19 December in Kabul to update President Ghani and CEO Abdullah on is 
engagements with regional partners and other interested parties to reach a 
negotiated settlement to the conflict in Afghanistan. Special Representative 
Khalilzad arrives in Kabul after three days of meetings in Abu Dhabi, including 
the fourth round of quadrilateral meetings between the United States, 
Afghanistan, The United Arab Emerates and Saudi Arabia (US Embassy in 
Afghanistan).
Zalmay Khalilzad has told that they have talked in Abu Dhabi about a three-
month ceasefire (UAE&Saudi proposal) for addressing the issues through joint 
intra-Afghans dialogues in the meeting with Taliban officials in UAE (Ariana).
A negotiated end to the 17-year conflict in Afghanistan “has never been more 
real…than it is now”, has said Mr. Yamamoto, who is the head of the United 
Nations peace mission in the country and also the Special Representative of 
the Secretary-General for Afghanistan (UNAMA).

Presidential Elections

The Independent Election Commission (IEC) on Saturday officially began the 
registration process of candidates for coming presidential elections in the 
country. According to the timeline of IEC, the registration process of eligible 
candidates for the presidential vote will end on January 2, new year. IEC said 
that so far at least 22 individuals have received the candidacy information 
package for the April presidential elections. However President Ghani and 
Chief Executive Abdullah Abdullah yet to get the package (Ariana).
According to the Afghan government sources, 262 insurgents have been killed 
between 10-16 December 2018 (Afghan MOD).

Armed Conflict:
Casualties
Afghan casualties finally dropped this week, with 45 security force deaths and 
38 civilians killed, by rockets, airstrikes and an I.E.D. The reduced casualty rate 
reflected the normal reduction in the war’s tempo during the winter months, 
although that reduction had been much delayed. Once again, the 
preponderance of Taliban attacks was in the west and north of the country, 
typically with insurgents overrunning small outposts. Meanwhile, the Islamic 
State affiliate in Afghanistan has been quiet for some time now (NYT).

Humanitarian Situation:
The U.S. Agency for International Development (USAID) and the UN Migration 

Agency (IOM) launched Afghanistan’s National Referral Mechanism and 
Trafficking in Persons (TIP) Online Database in Kabul to strengthen counter 
trafficking protection measures of the Government of Afghanistan (USAID).

The People and Government of the Republic of Korea have donated around 
USD 2.2 million in support of most vulnerable children and women affected by 
displacement due to drought in Afghanistan. The contribution will protect 
21,000 families, more than half are children, from the harsh winter season 
(Ariana).

Corruption:
In November 2018, a former Department contractor was sentenced to 5 
months in prison followed by 3 years of supervised release and ordered to pay 
$33,370 in restitution. In July 2018, the contractor, who worked in Kandahar, 
Afghanistan, was convicted of three counts of theft and unauthorized sale of 
government property and one count of interstate transportation of stolen 
property. OIG and Special Inspector General for Afghanistan Reconstruction 
special agents determined that the former contractor stole and resold 
approximately $48,900 worth of equipment that was meant for excess under 
the Foreign Excess Personal Property Program (State OIG).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
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ASSESSMENT:
● Trump’s hasty decision to pull U.S. forces out of Afghanistan (and Syria) will certainly 

affect both political and military domains. On the political side, Taliban and other 
fractions will probably declare victory over Afghan government and International Forces, 
will have a stronger negotiation position in the peace talks (if they still wish to sit on the 
table) and will use their propaganda machine all over the world to resurge jihadi 
movements since they have a success story now. On the military side, ANDSF run the risk 
of collapse without U.S. enabler support. Allies and partners that contribute to NATO 
Resolute Support Mission will certainly reconsider their policies and most likely take a 
stance similar to U.S. which means a diminishing western support to Afghan Government 
in the coming days.

● Since it is not possible for Afghan Government to function without external support, it will 
desperately turn its face towards its neighbours. It goes without saying that China, Russia, 
India and Iran’s influence will grow in Afghanistan. 

● As Afghan Government loses influence warlords will gain room to manoeuvre. 
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Political Situation:

Peace Process
Pakistan Prime Minister Imran Khan arranged a meeting between U.S. and 
Taliban officials which will be held on Monday (17 Dec) in the United Arab 
Emirates to push a political settlement to the war in Afghanistan (VOA). The 
Afghan government will not have any representative in the U.S.-Taliban talks in 
Pakistan (Ariana).
Regional Cooperation
Foreign Ministers of Afghanistan, China, and Pakistan held the 2nd 
Afghanistan-China-Pakistan Foreign Ministers' Dialogue in Kabul, Afghanistan 
on 15th December 2018. The three sides agreed to promote China-
Afghanistan-Pakistan trilateral cooperation under the framework of jointly 
building the Belt and Road Initiative. They reiterated their support to the 
Afghan-owned, and Afghan led inclusive peace process. China expressed its 
readiness to support Afghanistan and Pakistan in building immigration 
reception center and drinking water supply schemes at each side of the 
Ghulam Khan Khel crossing point. China supports enhanced coordination 
between Afghanistan and Pakistan on major energy and connectivity projects 
including the construction of Quetta-Kandahar railway and Kabul-Peshawar 
Motorway and Railway. To advance their cooperation in the fields of Counter-
Terrorism, the three sides signed the Memorandum of Understanding (MoU) 
on Counter-Terrorism (Afghan MFA).
India and Russia are exploring the possibility of setting up a joint mechanism to 
counter the increasing threats from the militant groups in Afghanistan. India 
had also participated in the multilateral meeting on Afghanistan hosted by 
Moscow last month at a non-official level. The Taliban also attended this key 
meeting for the first time. According to Indian officials, there could be more 
multilateral meets on Afghanistan in the coming weeks and months to find 
ways to stabilise the situation in the embattled nation (The Statesman).
Presidential Elections
According to the Independent Election Commission the registration process of 
candidates for presidential elections will begin 22nd of December 2018 and 
will end on January 2, 2019 (Ariana).
Geneva Conference
The Members of the U.N. Security Council welcomed the outcome of the 
Geneva Conference on Afghanistan on 27-28 November, co-hosted by the 
government of Afghanistan and the United Nations, which renewed the 
partnership and cooperation of the government of Afghanistan and the 
international community for Afghanistan’s peace, prosperity and self-reliance 
midway through the Transformation Decade (2015-2024) (UNAMA).
Armed Conflict:

Casualties
Afghan security force casualties greatly increased in the past week, with 

152 dead, despite the cold weather at a time when the fighting normally slows 
down. Instead of focusing on taking over government positions and looting 
bases, the insurgents appear to be focusing on maximizing casualties in hit-
and-run attacks (NYT). According to the Afghan government sources, 320 
insurgents have been killed between 10-16 December 2018 (Afghan MOD).
Helicopter Crashes

On 11 December 2018, a Mi 17 helicopter crash landed in Shege-Reg area, 
Panjwayee district of Kandahar, south west of airfield (Afghan MOD). Another 
Military Helicopter crashed in Faryab on December 12, the Taliban claimed. 
The helicopter was identified a Russian-made Mi-17. The AAF operates more 
than 50 Mi-8\17 helicopters in its “Special Mission Wing”. These helicopters 
are mainly used to support the special operations of the Afghan National Army 
(ANA) Commandos. The AAF lost ten helicopters in the last nine months, most 
of them were Mi-17s. During the last two years, the NATO singed several 
contracts with companies in Bulgaria, the Czech Republic and Slovakia [all 
members of the US-led pact] to maintain this type of helicopters without 
involving Russia. This may be the reason behind the bad technical condition of 
these of helicopters. Russian defense experts had warned the NATO from 
relying on inexperienced companies to maintain them (Southfront).
Afghan forces abandon Shebkoh district of Farah after Taliban pressure
Afghan forces abandoned a remote district in the west of the country, leaving 
the area to Taliban insurgents after the government failed to resupply dozens 
of troops stationed there. Local officials said the Shebkoh district of Farah 
province, bordering Iran, has been under Taliban siege for months, making it 
difficult for the government to send reinforcements (Reuters).
Australia delivers over 15,000 SILVERSHIELD systems to Afghan forces

The Australian defense officials have said more than 15,000 SILVERSHIELD 
systems have been delivered to the Afghan National Defense and Security 
Forces. SILVERSHIELD is the latest evolution in vehicle-mounted systems being 
developed under the REDWING program, which provides protection against 
radio controlled improvised explosive devices, according to the Department of 
Defense of Australia (Khaama).
Humanitarian Situation:
The U.S. government’s Promote: Women in Government (WIG) project, funded 
by the U.S. Agency for International Development (USAID) observed the 16 
Days of Activism Against Gender-based Violence yesterday at an event hosted 
in collaboration with the Ministry of Women’s Affairs. The 16 Days of Activism 
is an international campaign from November 25 to December 10 to prevent 
and respond to violence against women and girls. Through WIG, USAID 
provides a year-long internship to more than 3,000 women to prepare them 
for government careers (USAID).

Armed Conflict CorruptionPolitical 
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ASSESSMENT:

● Reinvigorated peace process enters into a new phase as U.S. and Taliban 
formally, directly and publicly meet in UAE. 

● Regional actors are increasingly involving in Afghanistan as U.S. send signals of 
exit. 

● Aging Russian equipment without decent logistics support hamper ANDSF 
efficiency on the ground.
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Political Situation:

Parliamentary Election Results
The Independent Election Commission of Afghanistan announced the 
initial results for Parliamentary Elections in Kunar, Nuristan, Samangan, 
Sari Pul, and Maidan Wardak provinces (Khaama). However, the 
Independent Electoral Complaints Commission (IECC) announced that 
the results of voting at all polling centers in Kabul parliamentary 
elections have been invalidated. According to the complaints 
commission, evidence of widespread fraud is the main reason behind 
the decision (Ariana).
Reconciliation Process

Special Representative for Afghanistan Reconciliation Ambassador 
Zalmay Khalilzad will travel to Pakistan, Afghanistan, Russia, Uzbekistan, 
Turkmenistan, Belgium, the United Arab Emirates, and Qatar with an 
interagency delegation from December 2 – 20 (US Department of State). 
In Afghanistan Khalilzad met with President Ghani and Chief Executive 
Abdullah. The discussion centered on his regional engagement and 
Afghan preparations for negotiations to reach a political settlement to 
the conflict (US Embassy in Afghanistan). He emphasized that all war 
factions in Afghanistan including the Taliban insurgent group, the 
Afghan government, and the U.S. are seeking a political settlement. 
Khalilzad reiterated that it would be good if there is an agreement with 
the Taliban before the upcoming presidential elections. Regarding the 
withdrawal of foreign forces from Afghanistan, which is a key condition 
for the Taliban insurgent group to start peace negotiations, Khalilzad 
said that the U.S. want to be satisfied that Afghanistan will never 
become a platform to threaten West (Ariana).
While Khalilzad was in Moscow to discuss the Afghan peace process 
with Russian officials, The adopted U.N. resolution (which Russia voted 
against) that pledge continued support to Afghanistan in rebuilding 
state, eliminating terrorism and narcotics and supporting Afghan peace 
process was approved by the United National General Assembly on 
December 6 (TOLO). Russian and Chinese interest in Afghanistan is 
understandable, along with Pakistan, Iran and Central Asian states. 
Though these countries supported US and its NATO allies after 9/11 
events, now they express some doubts about the US interests and plans 
in Afghanistan (Valdai).
NATO Foreign Ministerial
Resolute Support Foreign Ministers gathered in Brussels last week. In 
the statement issued, ministers praised parliamentary election process 
which were the first to be completely led, administered and secured by 
Afghans and encouraged the parties towards a lasting peace. The 
statement reads that the future military role of the international 
community in Afghanistan will be among the issues to be discussed in 
an Afghan-led and Afghan-owned peace process (NATO).
During the ministerial, the NATO Secretary General announced that he 
has appointed Sir Nicholas Kay of the United Kingdom as the next NATO 

Senior Civilian Representative in Afghanistan. Sir Nicholas Kay is 
currently serving as UK Ambassador to Afghanistan and will replace 
Ambassador Cornelius Zimmermann of Germany in March 2019 (NATO).
Armed Conflict:

According to U.S. Secretary of State Mike Pompeo who addressed to the 
audience in German Marshall Fund (Brussels) when he came to Brussels 
to attend NATO FORMIN, the ICC’s Office of the Prosecutor is trying to 
open an investigation into U.S. personnel in connection with the war in 
Afghanistan (U.S. Department of State).
Addressing an event organized by the Washington Post, Gen. Dunford 
said that the U.S. should remain in Afghanistan to contain the insurgent 
groups that pose threats not only to South Asia but to also to the 
American people (Ariana).
Casualties

Preliminary findings from the UN Assistance Mission in Afghanistan 
(UNAMA) indicate that as many as 23 civilians were killed and three 
injured in an airstrike in Garmser district of Helmand province during 
operations conducted by pro-government forces against Taliban in the 
area (UNAMA). Russia demands the US-led coalition in Afghanistan 
probe into airstrikes and punish those responsible (TASS).
According to the independent sources, the death toll in Afghanistan 
dropped this week, with 50 deaths confirmed for pro-government 
forces and 14 for civilians (NYT). Taliban militants have killed at least 14 
Afghan army soldiers and have taken more than 10 hostages in western 
Herat province after launching a coordinated attack in Shindand district 
(Ariana). According to the Afghan MoD, 442 insurgents were killed 
between 29 November and 9 December 2018 (Afghan MOD).
Economic Developments/Corruption:
Geneva Conference Pledges

A financial package worth €474 million was concluded at the Geneva 
ministerial conference on Afghanistan on 27-28 November 2018. The 
country’s public sector will receive €311 million to sustain its reform 
program and for the fight against corruption. Afghanistan’s justice 
sector reform will be aided by €31 million of EU cooperation funds. €37 
million will be used for the reintegration of people on the move and 
returnees in Afghanistan. For next year’s presidential and provincial 
council elections, support will amount to €15.5 million (EEAS).
Anti-Corruption Day
The United Nations marked International Anti-Corruption Day in Kabul 
by reaffirming its support to Afghanistan’s anti-corruption initiatives and 
by highlighting the ongoing need to accelerate reform in the interest of 
improving the lives of all Afghans (UNAMA).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● International Community continues to praise parliamentary election process which 
was originally scheduled for 2016 and the final results (even after 2 months) are yet 
to come. Kabul incident shows that Afghans will wait longer for the election results. 
IEC estimated voter turnout to be at an "impressive" 45 percent, with women 
participating at an "historic" fraction of 33 percent of the voters. The only 
meaningful deduction out of this picture would be the fact that Afghans have a long 
way to walk towards democracy.

● Zalmay Khalilzad’s pressure on Afghan Government indicates that credible Afghan 
voices are needed in order to sell the reconciliation process as an “Afghan-led and 
an Afghan-owned” one.

● It seems that status of foreign forces in Afghanistan is one of the diverging issues 
between the negotiating parties in the reconciliation process. During a press 
conference prior to NATO FORMIN, the NATO Secretary General said that the cost 
of leaving is bigger than the cost of staying in Afghanistan. However the NATO 
statement on Afghanistan has a milder tone. Nonetheless, as long as U.S. stays in 
Afghanistan, so does the NATO.
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Political Situation:

Reconciliation Process
Afghanistan's President Ashraf Ghani on 28 November 2018 announced 
that a 12-member team was formed to enter into negotiations with the 
Taliban. Ghani announced this at UN-backed conference in Geneva. The 
announcement comes after US special envoy for Afghanistan 
reconciliation, Zalmay Khalilzad, urged the Afghan government and the 
Taliban to form their negating teams (TV1 News). The National Unity 
Government (NUG) has also made clear its position ahead of the 
negotiations. The government seek a peace agreement in which the 
Afghan Taliban would be included in a democratic and inclusive society, 
respecting the following tenets:

● The Constitutional rights and obligations, of all citizens, 
especially women, are ensured.

● The Constitution is accepted, or amendments proposed through 
the constitutional provision.

● The Afghan National Defense and Security Forces and civil service 
function according to law.

● No armed groups with ties to transnational terrorist networks or 
transnational criminal organizations, or with ties to state/non-
state actors, seeking influence in Afghanistan will be allowed to 
join the political process and Afghan people need an elected 
government with a mandate to obtain ratification, implement the 
peace agreement, and lead the societal reconciliation process.

The government envisage a five-phase approach, commencing with an 
intra-Afghan dialogue, followed by discussions with Pakistan and the 
United States, followed by participation of regional actors, the Arab-
Islamic world, and finally, NATO and non-NATO countries. It also stresses 
that presidential elections in spring 2019 are key to successful peace 
negotiations. Implementation of the peace process will minimally require 
a period of five years, according to the government (TV1 News).

Presidential Election Delay
The Independent Election Commission (IEC) on Sunday reported of a 
possible delay in the upcoming presidential elections. The original date for 
the presidential elections has been set for April next year (Ariana).
Election officials in Afghanistan are considering delaying next year’s 
presidential election by several months, amid disarray in counting votes 
from last month’s parliamentary balloting. Holding presidential elections 
by April 20 was previously one of international donors’ red 

lines in Afghanistan, especially after an embarrassing four-year delay in 
holding parliamentary elections.
The four elections scheduled for April 20 include the presidential vote, 
elections for provincial councils from the country’s 34 provinces, and 
inaugural elections for councils in the country’s 400 districts. In addition, 
the parliamentary elections that took place across the country on Oct. 20 
were postponed in Ghazni Province until April 20 because of poor 
security.
Some politicians and observers are suggesting that the electoral fiasco 
might help encourage peace talks with the Taliban, who are unlikely to 
agree to a deal if a new president is about to be elected for a five-year 
term (NYT).
Meanwhile, Taliban confirmed that it met with a high-level delegation of 
US officials in Qatar, and quashed news reports that the group wanted the 
Afghan government to postpone the April 2019 presidential elections and 
establish an interim government. According to The Associated Press, “the 
Taliban pressed for a postponement of next year’s presidential elections 
and the establishment of an interim government under a neutral 
leadership.” (LWJ).
Armed Conflict:
The greatly decreased death toll among security forces (42) between 16-
22 Nov 2018, indicated that clashes between the insurgents and the 
government decreased in the past week, but a larger number of civilians, 
73, lost their lives — particularly due to a massive bombing in the capital, 
on the birthday of Prophet Mohammed,  the first major attack in more 
than a month. Most of the reported attacks were small in scale, also 
unlike previous weeks, with few casualties (NYT). According to Afghan 
MOD, 307 insurgents killed between 19-26 Nov 2018.
Gen. Austin Scott Miller, the commander of Resolute Support Mission and 
U.S. forces in Afghanistan, visited Ghazni (Khaama) and Farah provinces. 
He has confirmed that some NATO troops will be deployed to Farah 
province in order to support Afghan forces and target the Taliban 
insurgents with airstrikes (Ariana). The day after his visit at least 18 
policemen were killed after Taliban insurgents ambushed a convoy of 
Afghan forces in Farah (Ariana). An Afghan army helicopter has been 
crashed in southern Kandahar province of Afghanistan on 24 November 
2018 (Ariana).
Economic Developments/Corruption:
The European Union announced 474 million euros ($535 million) of 
financial aid for Afghanistan as top diplomats gathered for a U.N.-backed 
conference focusing on development, peace and security in the 
impoverished, rebellion-wracked country (U.S. News).

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT:

● The U.N. hosted Geneva Conference accelerated the reconciliation 
process. U.S. is putting pressure on both sides (National Unity 
Government and Taliban) and shaping both political and military 
environments towards a so-called Afghan-led and Afghan-owned peace. 
However, finding a common ground on postponement of presidential 
elections will not be easy. Rivalry between presidential candidates prior 
to elections - whether the elections will be postponed or not - will 
further exacerbate the situation for Kabul. 

● Outcomes of the Geneva Conference will be of particular importance for 
the National Unity Government as they will be a litmus test to see the 
international support to Kabul.

● Kabul bombing came in a very delicate time. For the fighting parties, 
there is no logic in killing civilians participated in a religious event in a 
time when peace is closer than ever.  
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Political Situation:

Reconciliation Process
Pakistan has released two Taliban members from prison during reporting period, apparently as a 
part of U.S. envoy Zalmay Khalilzad’s efforts for peace in Afghanistan. The new development 
comes after a delegation of Taliban attended an international conference on Afghanistan in 
Moscow (Ariana). To underline the U.S. position in reconciliation process, Karen Decker, the 
Deputy Chief of Mission of the U.S. Embassy in Kabul said that the step that the Afghan 
government has to take is to formulate an authoritative negotiating team for peace talks with the 
Taliban (Ariana). On 16 November 2018, The U.S. special representative for Afghanistan 
reconciliation Zalmay Khalilzad has met with the Taliban delegation for the second time in Qatar 
(Ariana). One of the Afghanistan High Peace Council (HPC) representative said that the United 
States has probably reached on an agreement to set a timetable for withdrawal of its troops from 
Afghanistan, following the peace talks with Taliban delegation in Qatar (Ariana).

Moscow Conference
On November 9, 2018 Russia finally convened its long-heralded peace conference on Afghanistan. 
Attending the conference were members of the Taliban as well as the governments of Pakistan, 
Kazakhstan, Kyrgyzstan, Tajikistan, Uzbekistan, Iran and China. A representative of the Embassy of 
the United States in Moscow also attended as an observer, as did members of the Afghan 
government’s Peace Council, but no member of the formal government in Kabul. It epitomizes, 
among other things, Moscow’s expanding collaboration with the Taliban that began with 
intelligence sharing and consultations in 2013 and has continued up to the present (Jamestown). 
Russian Foreign Minister Sergey Lavrov on Friday voiced hope that a conference on Afghanistan 
taking place in Moscow could help pave the way for peace talks. Russia's first attempt to hold the 
meeting in September fell through after the Afghan authorities refused to attend (Mail Online). 
The Afghan government emphasized on peace process based on the accepted principles on Kabul 
and Tashkent summits which were accordance with national and international consensus and thus 
the government had not sent any representative to the sent, the statement added (Pajhwok). In 
his opening remarks on Moscow conference, Taliban representative said that the withdrawal of 
foreign forces from Afghanistan, the release of Taliban prisoners, and removal of some Taliban 
figures from the UN blacklist are the key conditions of the armed group for entering into peace 
talks (LWJ).
Geneva Conference
Deputy Foreign Minister for Economic Cooperation of Afghanistan Adela Raz met in her office the 
Ambassador of the Organisation of Islamic Cooperation (OIC) Mr. Huseyin Avni Botsali. Deputy 
Minister Raz and Ambassador Botsali discussed and exchanged views on matters of mutual 
relevance to Afghanistan and the mission, focusing mainly on the Geneva Conference which will be 
held between 27-28 November 2018 (Afghanistan MOFA).
Election Delay
The Wall Street Journal reported that the Trump administration is discussing whether to press the 
Afghan government to suspend coming presidential elections, as the U.S. seeks to engage the 
Taliban in talks to end the 17-year war (WSJ). The office of President Ashraf Ghani has rejected 
such plan, saying the election will be held as scheduled. The U.S. Ambassador in Kabul John Bass on 
13 November 2018 denied WSJ and said that the United States is committed to helping the Afghan 
electoral commissions and the government to hold the presidential elections in April next year. 
Chief Executive Abdullah Abdullah also said that presidential elections will be held on due time, 
adding that peace is a separate issue and is not related to election (Ariana). On the other hand, a 
number of political parties on 14 Nov 2018 welcomed delays in the upcoming presidential election 
and the idea about the establishment of an interim government. Politicians emphasize that they 
support any plan which can help to end the ongoing violence in Afghanistan. Former Taliban 
members also praise the proposed plan but emphasize on withdrawal of U.S. troops from 
Afghanistan (Ariana).
U.S. Sanctions Against Iran
The United States has exempted the Chabahar port along with an attached railway project and 
Iranian petroleum shipments to Afghanistan after re-imposing sanctions on Tehran. Chabahar port 
was inaugurated last year in the Indian Ocean. It enables India to trade with Central Asia and Africa 
and bypass rival Pakistan (Ariana).

Armed Conflict:

Casualties
17 years after U.S. forces and the Northern Alliance captured Kabul, half of Afghanistan has been 
retaken by the Taliban and the war is dragging on (Forbes). President Ashraf Ghani revealed that 
28,529 members of the Afghan security forces have been killed in the past four years, since 2015. 
While he gave no breakdown of that number, previous government estimates put security force 
death tolls at 5,000 in 2015 and nearly 7,000 in 2016; after that, the Afghan government began 
classifying casualty totals. That means a total of about 16,500 this year and last year, about 25 a 
day or 175 a week — far more than Afghan government officials are usually willing to confirm. That 
average rate was exceeded between 9 – 15 November 2018 , despite the onset of cold weather in 
most of the country. The New York Times confirmed that at least 242 members of the security 
forces were killed, once again a significant increase over the previous week. Historically, fighting 
has greatly declined by this time in past years (NYT). According to Afghanistan MOD figures 634 
insurgents KIA during the reporting period (Afg MOD).
Since President Trump announced a new Afghan strategy last August and committed more troops 
to the country, the number of bombs dropped by the U.S. coalition has surged dramatically. 
According to U.S. Air Forces Central Command data, manned and unmanned aircraft released 
5,213 weapons between January and the end of September 2018. Previously, 2010 held the record 
for weapons dropped on Afghanistan with 5,101 releases recorded in total. That was a deadly year 
which saw 711 ISAF troops and 1,271 civilians killed. Towards the end of Obama's presidency, the 
number of bombs dropped declined with 947 instances in 2015 and 1,337 in 2016 (Forbes).
Gen. Joseph Dunford, chairman of the Joint Chiefs of Staff at a security forum in Halifax said that 
the Taliban "are not losing" in Afghanistan, and much more needs to be done to bring peace to the 
war-torn country. Dunford said that while there would never be a "military solution" on its own to 
bring peace to Afghanistan, the United States and its NATO partners are working to leverage 
military, political and economic pressure to convince the Taliban it is in their interest to negotiate a 
political solution to the crisis with the government in Kabul (CNN).
In Farah, reportedly, Afghan security forces have killed 34 Taliban militants and injured 17 others 
in an ambush in western Farah on 08 November 2018 (Ariana). The Afghan military forces drove 
the Taliban back to the outskirts of Farah City on 12 November 2018, after hours of battle to 
prevent the insurgents from seizing control of the western provincial capital. The Taliban attacked 
the city from different directions on Sunday night (11/12 November 2018), reportedly killing 
dozens of local policemen. The military analysts blamed Iran for the battle in Farah, saying the 
country is funding the militants to disrupt the construction process of water dams in the province 
(Ariana). In Bala Buluk/Pusht-e-Koh/Farah, Kabul govt lose another battalion in Farah province, 
Taliban attacked on 14 November 2018 the battalion with the help of 6 infiltrators and killed 30 
ANDSF. The battalion was placed in Farah Rod district, Taliban seized all weapons and equipments 
and overrun the base completely (Twitter_@Zulmai_Afghan).
In Ghazni (Sang-e-Masha/Jaghori), an elite ANDSF commando company of 50 soldiers was almost 
entirely destroyed by Taliban, a haven for an ethnic Hazara Shiite minority that has been 
persecuted by extremists (NYT).
In Kunduz, at least 14 soldiers killed and several others injured in a Taliban attack over a military 
base in Dash-e-Archi district. Zabihullah Mujahid, a spokesman for the Taliban militant group has 
claimed that they have killed a total of 39 security personnel in three incidents in Kunduz and have 
seized weapons and ammunition (Ariana).
Economic Developments/Corruption:

Afghanistan Signs Landmark Energy Transmission MoU with Turkish Company
A MoU was signed between the Afghan government and a Turkish company Çalık Holding on 
Wednesday for TAP (Turkmenistan-Afghanistan-Pakistan) transmission line that will bring 1,000 
MW of electricity and $100 million yearly to Afghanistan. Çalık Holding invested in $1.6 billion in 
the project (Ariana).
Ghani restricts the authorities of all govt institutions in procurement division
President Mohammad Ashraf Ghani has restricted the authorities of all governmental institutions 
in procurement division authorizing the national procurement department of taking charge of all 
procurement related issues of the ministries and institutions (Khaama).
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ASSESSMENT:

● While U.S. was trying to bring Taliban to the negotiation table, Russia managed to bring together all 
stakeholders around the table in Moscow. For the first time since 2001, Taliban has been represented at a high 
level international gathering. Zalmay Khalilzad needs to play his cards right if U.S. really wants to save face after 
17 years of war without any tangible results towards peace.  

● Traditionally violence tends to decrease between two fighting seasons (October - March) in Afghanistan. This 
year, contrary to seasonal normals, Taliban increased its military tempo to align its political efforts with its gains 
on the ground. On the other hand, despite heavy U.S./NATO assistance down to the tactical level, ANDSF are 
suffering heavy losses during a very delicate time which limits Kabul’s options on the negotiation table. Attempt 
to delay presidential elections which was scheduled for April 2019 seems a military necessity rather than a 
political move. If current situation continues ANDSF - the strongest pillar of the western backed Kabul 
government - run the risk of disintegrating. 
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Political Situation:
Russia to Host Afghanistan Peace talks on Nov 9.
04.11.2018 Russia will host international talks on Afghanistan on 
November 9, with representatives of both the Afghan government and the 
Taliban, the foreign ministry said in a statement. Moscow said it had also 
invited representatives from the US as well as India, Iran, China, Pakistan 
and five former Soviet republics in Central Asia to take part. (The 
International News) https://goo.gl/yV8BDx
NATO Secretary General and top military leaders visit Afghanistan.
06.11.2018 NATO Secretary General Jens Stoltenberg paid an official visit 
to Kabul on Tuesday (6 November 2018), accompanied by the Chairman of 
the Military Committee, Air Chief Marshal Sir Stuart Peach, and the 
Supreme Allied Commander Europe, General Curtis Scaparrotti. Mr. 
Stoltenberg underlined that NATO’s support for Afghanistan will continue, 
saying: “NATO is determined to see Afghanistan succeed. That’s why 
around 16,000 troops from 39 countries serve in our Resolute Support 
Mission”. (NATO Hq) https://goo.gl/ydvb8q
IEC Postpones Results of Parliamentary Election.
05.11.2018 The Independent Election Commission (IEC) has postponed the 
preliminary results of the last month’s parliamentary elections. The results 
were expected to be announced on November 10, but it has been delayed 
to at least 10 days. The IEC cited issues in “filtration and transportation 
process” of ballots over the delay. “The preliminary results [from the vote] 
in all provinces except Kabul will be announced on November 23, and the 
results from Kabul will be revealed on the first day of next month,” said 
Sayed Hafizullah Hashimi, a Spokesman for the IEC. (Ariana) 
https://goo.gl/Z38PYR
IEC Announces Timeline for Upcoming Presidential Election.
02.11.2018 The Independent Election Commission (IEC) on 02 Nov 2018 
announced a timeline for the upcoming presidential election which is set 
for April next year. According to the IEC timeline, the presidential election 
will be held on April 20th and its final results will be announced on May 
30th next year. If the candidates failed to earn required votes, the second 
round of the election will be held on June 13th. In addition, the voter 
registration drive for the presidential election will begin from 15th 
December until 30th. (Ariana) https://goo.gl/B4rBsZ
Ghani Seeks Second Term as President.
02.11.2018 President Ashraf Ghani has revealed that he is seeking re-
election in the upcoming presidential election set for April 2019. (Ariana)  
https://goo.gl/BgVrAE

Armed Conflict:
ANA Helicopter Crashes in Farah, Killing All 25 On Board.
31.10.2018 An Afghan army helicopter crashed in western Farah province 
on 31 Oct 2018. All 25 people on board were killed, including Farah 
provincial council chief, provincial council member and deputy 
commander of the 207th Zafar Corps. (Ariana) https://goo.gl/aHmPPA
‘Father of the Taliban’ Assassinated in Pakistan’s Rawalpindi.
03.11.2018 Maulana Samiul Haq, Chief of Jamiat Ulema Islam-Sami (JUI-S) 
who was also known as the ‘Father of the Taliban’, assassinated at his 
residence in Pakistan’s Rawalpindi on 02 Nov 2018. (Ariana) 
https://goo.gl/vh941L
Afghan govt control of territory down to 55.5 percent: US watchdog.
01 Nov 2018 The quarterly report, published by the Special Inspector 
General for Afghanistan Reconstruction (SIGAR), said the area under 
Afghan government control or influence had decreased to 55.5 percent by 
the end of July from 56.3 percent in mid-May. SIGAR began receiving 
district-control data in November 2015, a year after international combat 
mission ended with most foreign troops leaving the country. Since then, 
the government has lost 16 percent of territory. (1 News) 
https://goo.gl/SrNHor
2018 Elections violence - Taliban campaign to disrupt parliamentary 
elections and its impact on civilians.
06 Nov 2018 The “2018 Elections Violence” report documents how on 20 
October and subsequent days when delayed polling took place, UNAMA 
verified 435 civilian casualties (56 deaths and 379 injured). Most civilian 
casualties occurred on 20 October, with 388 civilian casualties (52 deaths 
and 339 injured) from election-related violence. This is the highest level of 
civilian harm compared to the four previous elections held in Afghanistan. 
(UNAMA) https://goo.gl/j841sd
Afghan Shi'ite militia battles Taliban, raising sectarian fears.
03.11.2018 A week of fighting between Taliban militants and fighters loyal 
to a commander from the mainly Shi’ite Hazara minority has heightened 
fears of a dangerous new phase of sectarian violence in Afghanistan. The 
clashes in the central province of Uruzgan, which have killed at least 21 
people, have highlighted concerns that Hazaras, members of a mainly 
Shi’ite Persian-speaking minority targeted by Islamic State attacks over 
recent years, may take up arms in frustration at a lack of action by the 
government. (Reuters)  https://goo.gl/hwD1Sj
Afghan War Casualty Report: Oct. 26-Nov. 01 
02.11.2018 18 members of the security forces and 36 civilians were killed 
in Afghanistan as fighting spread to eight provinces. (NYT) 
https://goo.gl/89GNQR
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ASSESSMENT:

● Russian parallel peace process that will be initiated on 9 November at 
Moscow is a direct move against Zalmay Khalilzad’s efforts and will 
further complicate the reconciliation process. 

● Whether National Unity Government will attend the Moscow talks or 
not, Afghanistan’s neighbours will discuss country’s future and they 
have different set of instruments to compel Afghanistan to implement 
their decisions. On the other hand, Taliban will attend the talks while 
it is currently negotiating with U.S. Rivalry between U.S. and Russia 
provided opportunities for the Afghans, however National Unity 
Government is approaching at a crossroads so does the Taliban.  

● Despite the eyewash, ANDSF’s growing incompetency lays burden on 
NATO&U.S. forces.
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Political Situation:
Bahand Appointed Afghanistan’s Ambassador to Russia.
25.10.2018 President Ashraf Ghani has appointed Dr. Latif Bahand as 
Afghanistan ambassador to Russia on the recommendation from the 
Ministry of Foreign Affairs (MoFA). (Pajhwok) https://goo.gl/WUTg5x
IEC to Announce Presidential Election Timeline Within Next Week.
30.10.2018 Officials from the Independent Election Commission (IEC) said 
that works are underway to outline a timeline for the upcoming 
presidential election which is scheduled to take place on April 20, next 
year. Timeline would be announced within next week. (Ariana) 
https://goo.gl/jH5Tiz
New Deputy Foreign Minister Introduced.
27.10.2018 Mr. Edris Zaman was officially introduced as the new Deputy 
Foreign Minister in Political Affairs. (MFA Afghanistan) 
https://goo.gl/z4TCZ2
Kabul, Moscow Still Debating on Holding Afghan Peace Talks: MoFA.
28.10.2018 The Afghan government is yet to take a decision on whether to 
participate in the planned meeting on peace in Russia, the Ministry of 
Foreign Affairs (MoFA) says Kabul and Moscow are debating on the issue. 
The Moscow multi-national meeting on Afghanistan was expected to take 
place in early September this year, but it was delayed after Kabul refused 
to send its delegation to the conference, reasoning lack of consultation. 
The Taliban had been also invited to the conference and the militant group 
had even confirmed it. Pakistan also confirmed that it would take part in 
the Moscow talks. (Ariana) https://goo.gl/2XLiJ1
Afghanistan's Kandahar province votes a week late after police chief 
killed.
27.10.2018 Afghanistan held parliamentary elections in the southern 
province of Kandahar on Saturday, a week late because of the 
assassination of the provincial police chief by Taliban insurgents. No voting 
has been held in one other province, Ghazni, still reeling from having been 
taken over by the Taliban in August. 
Kandahar is the birthplace of the Taliban and has long been a center of the 
insurgency that has been waged throughout years of international 
intervention since the strict Islamist movement was toppled during a U.S. 
bombing campaign in 2001. (Reuters) https://goo.gl/AyL1Cn
IECC Receives More Than 11,000 Complaints During Elections.
26.10.2018 Independent Electoral Complaints Commission (IECC) says it 
has registered more than 11,000 complaints during the parliamentary 
elections last Saturday (20 Oct 2018). The IECC said that it will take about a 
month to address them including 15 days for complaints lodged from Kabul 
and 15 days more for complaints received from other provinces. The 
election observers, however, said that the IECC was not capable of 
addressing the complaints in the set timetable. 

Poor management, absence of voters’ list in voting stations, lack of 
biometric devices in polling centers, misuse of authority by IEC staff 
against voters and stopping observers to monitor the vote counting 
process were the issues according to people and watchdogs which have 
challenged the two days parliamentary elections. (Ariana) 
https://goo.gl/yeYhA9

Afghan Taliban founder Mullah Baradar 'released' by Pakistan.

25.10.2018 Pakistan has released the Afghan Taliban leader from prison, a 
spokesman for the Taliban announced on Thursday (25.10.2018). Mullah 
Abdul Ghani Baradar, also known as Mullah Baradar, is a co-founder of 
the Taliban movement in Afghanistan. He was arrested by Pakistani 
authorities in the southern port city of Karachi in 2010. (Al Jazeera) 
https://goo.gl/JVWEkz

Treasury and the Terrorist Financing Targeting Center Partners Sanction 
Taliban Facilitators and their Iranian Supporters.

23.10.2018 Seven member nations (Saudi Arabia, Bahrain, Kuwait, Oman, 
Qatar, UAE and U.S.) of the Terrorist Financing Targeting Center (TFTC) 
took significant actions to expose and disrupt Taliban actors and their 
Iranian sponsors that seek to undermine the security of the Afghan 
Government. (U.S. Dept. of the Treasury) https://goo.gl/xzf2eK

Armed Conflict:

An American Brigadier General Was Wounded in Last Week's Taliban 
Attack.

22.10.2018 The Pentagon has confirmed that U.S. Army Brig. Gen. Jeffrey 
Smiley was shot in a Taliban attack that killed two Afghan leaders inside 
the Kandahar governor’s compound last week. Smiley was assigned in the 
summer to lead a Kandahar-based command with a mission to train and 
advise Afghan security forces and help with counterterrorism operations 
in southern Afghanistan. (Time) https://goo.gl/9zpzLn

Half of Afghan Population Living in Districts Outside Government 
Control.

29.10.2018 Using the military’s official population data, Long War Journal 
assessed that 41 percent of the population resides in a district contested 
by the Taliban, while more than nine percent resides in a Taliban 
controlled district. (Long War Journal) https://goo.gl/328qwk

Afghan War Casualty Report: Oct. 19-25

26.10.2018 In the past week, more civilians were killed (93) than 
members of the Afghan security forces (65). Some 474 people were also 
wounded throughout Afghanistan on the day of parliamentary elections. 
(The New York Times) https://goo.gl/oRY7Tg
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ASSESSMENT:

● Release of one of the founders of Taliban coincided with sanctions to the Taliban 
facilitators. This carrot and stick strategy might not work. Taliban increasingly 
controls population and territory while Afghan Government entered into a 
turmoil triggered by parliamentary and presidential elections.

● Afghan government tries to stay out from being yet another stage in “Great 
Power competition”. However, Russia’s determination to “solve” Afghan issue 
will force Afghanistan to make a choice.

● As expected, parliamentary elections held in an extremely volatile security 
environment due to strong Taliban insurgency.  Elections in important provinces 
such as Ghazni and Kandahar are yet to be held and IEC will not be able to deliver 
even the preliminary results within a month. Moreover, country will immediately 
enter a presidential run-off election period. All these factors might negatively 
affect counterinsurgency operations and ongoing reconciliation process.
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Political Situation:
Afghanistan's elections: All you need to know.
19.10.2018 The polls, which were originally scheduled for early 2015, were 
last pushed to 20 October 2018 due to security fears and reforms in the 
voter registration process. There are 21,000 polling stations in 5,100 
polling centres in the country's 33 participating provinces. The 
Independent Election Commission (IEC) announced that 8,918,107 people 
have registered to vote in the elections. According to the IEC, there are 
2,565 candidates running in the Wolesi Jirga elections, 417 of whom are 
women. A total of 205 - nearly eight percent - of candidates have 
registered as members of political parties. The rest are independent 
candidates. The IEC has not set a timeline for announcing official results, 
but preliminary results are expected within a month. (Al Jazeera) 
https://goo.gl/vrdCET
70,000 Afghan forces assigned to ensure security of parliamentary 
elections.
20.10.2018 Najib Danesh, Spokesperson of MoI said that 4,900 polling 
centers with more than 20,000 polling stations in 32 provinces of the 
country is open with the exception of Kandahar and Ghazni, and 70,000 
Afghan forces are assigned to ensure the security of Elections. (Khaama) 
https://goo.gl/rFXpMe
It’s a ‘religious duty’ to oppose Afghan elections, Taliban says.
19.10.2018 In a series of statements this week, the Taliban has rejected 
Afghanistan’s upcoming parliamentary elections on religious grounds, 
while also calling for operations to disrupt them. The Taliban argues that 
the elections are un-Islamic and that it is a “religious duty” to oppose 
them. (Long War Journal) https://goo.gl/urWPba
192 Attacks Throughout Afghanistan On Election Day.
21.10.2018 Afghanistan’s Minister of Interior Wais Barmak told the TOLO 
TV that different armed groups had carried out 192 attacks throughout 
Afghanistan in an attempt to sabotage the long-awaited parliamentary 
elections. (Southfront) https://goo.gl/po1xHp
46 killed, 240 injured in nationwide poll violence.
20.10.2018 At least 44 people were killed and 238 others wounded in 
violent incidents across Afghanistan on Saturday as the country held the 
long due Wolesi Jirga elections. (Pajhwok) https://goo.gl/HPZcm7
Armed Conflict:
Afghan War Casualty Report: Oct. 12-18.
19.10.2018 Based on New York Times reporting, clashes between security 
forces and Taliban fighters spread to 14 provinces. An apparent insider 
attack at the governor’s compound in Kandahar left two important Afghan 
leaders dead on 18 Oct 2018. Gen. Austin Scott Miller, was on the 
compound during the attack, but escaped without injury. The Times 
confirmed reports of 140 ANDSF and 56 civilians killed in the past week. 
(NYT) https://goo.gl/AAZBc2

Police Arrest Three Suspects in Connection to Kandahar Deadly Incident.

19.10.2018 The Police Chief of Kandahar Gen. Abdul Raziq and 
Intelligence Chief of the province Gen. Abdul Momin Hussain Khail were 
killed on 18 October 2018 in a shooting during security meeting which 
was also attended by the commander of US and NATO forces Gen. Scott 
Miller, the provincial governor Zalamy Wesa and the commander of the 
404th Zone. Zalmay Wesa and the commander of the 404th Zone have 
sustained injuries. But Gen. Miller has escaped the incident unhurt. 
(Ariana) https://goo.gl/Kwv87v

U.S. general says he may not have been target of Kandahar attack.

19.10.2018 The gunman assassinated the police chief of Kandahar 
province on Thursday along with a top Afghan intelligence agency officer, 
but the U.S. commander of Afghanistan’s NATO-led force, General Scott 
Miller, who was standing nearby when the attack occurred, was not hurt. 
“My assessment is that I was not the target. It was a very close confined 
space. But I don’t assess that I was the target,” Miller told Afghanistan’s 
Tolo News TV in an interview. The Taliban claimed the attack in a 
statement saying both Razeq and Miller were the targets, but the 
commander said they only knew very late that the U.S. general would be 
present at the talks with local security officials. (Reuters) 
https://goo.gl/Ab8EZo

Russia Accuses US of Transferring ISIL from Syria to Afghanistan, Iraq.

19.10.2018 Russian Foreign Minister Sergei Lavrov accused the US 
government of transferring the ISIL terrorists from Syria to neighboring 
Iraq and Afghanistan. “Moscow is concerned with Washington’s transfer 
of Daesh (ISIL) militants to Iraq and Afghanistan,” Lavrov said during a 
press conference, Interfax reported. Washington has repeatedly denied 
these allegations from Moscow. (Fars News) https://goo.gl/9vJzVa

Corruption:

Briefing Paper: The Taliban and Afghanistan’s Mines | Antonio Giustozzi.

20.10.2018 The Afghan state is able to tax only a small part of the mining 
activity that is already on-going in Afghanistan. If anybody taxes this 
stream of profits if local strongmen and insurgents, mostly the Taliban. 
Within the Taliban’s Central Financial Commission there is a department 
for mining, which as of mid-2018 was employing 725 staff between its 
headquarter in Quetta and the provinces of Afghanistan. The current 
‘official’ rate charged by the Taliban to mining operations is 3%. The 
Mining Department (of Taliban) estimates that if all was right it should be 
receiving about $100 million in revenue from mining all over Afghanistan. 
Tax evasion is punished with a penalty of 50,000 Afs, a modest amount if 
compared with the risk of death in IS-K areas. (CRPA) 
https://goo.gl/yQ4K9C
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● As expected, parliamentary elections held in an extremely volatile security 
environment due to strong Taliban insurgency.  Elections in important provinces 
such as Ghazni and Kandahar are yet to be held and IEC will not be able to deliver 
even the preliminary results within a month. Moreover, country will immediately 
enter a presidential run-off election period. All these factors might negatively 
affect counterinsurgency operations and ongoing reconciliation process.

● High number of casualties and fatalities, insider attack(s) to very high-profile 
targets and Taliban efficiency not only in the battlefield but also in acting as a 
regular state indicate that security forces, both national and international are far 
from their objectives.

● Foreign fighters held by SDF in Syria will likely be a problem for countries of 
origin, including Afghanistan.
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1. Thirty years after the Soviet Union’s humiliating defeat in Afghanistan, 
Moscow wants back in.

12.10.2018 Russia has been cultivating ties with the Taliban to increase its 
influence in Afghanistan three decades after Moscow’s humiliating defeat 
there helped hasten the Soviet Union’s collapse. Russian engagement with 
the militants drew attention, and some flak, when the Kremlin invited 
Taliban representatives to Moscow for a meeting in September. That 
invitation was rescinded — at least temporarily — after the Afghan 
government objected, saying it must take the lead in any talks. 
(Washington Post) https://goo.gl/GCA9vk

2. US, Russian rivalry shifting to Afghanistan, warn lawmakers.

07.10.2018 Some members of the Mesharano Jirga on Sunday expressed 
concern over the growing insecurity and asked the government to take 
steps to prevent Afghanistan becoming second Syria. The lawmakers also 
warned the government against growing confrontation between Russian 
and the US which would badly affect the situation in Afghanistan. 
(Pajhwoh) https://goo.gl/Atyoh2

3. America's Disastrous Occupation of Afghanistan Turns 17.

12.10.2018 America has now passed the 17-year mark in Afghanistan. U.S. 
troops have been fighting there for longer than the Revolutionary War, 
Civil War, World War I, and World War II combined. More than 2,300 
American military personnel and 3,500 contractors have died in 
Afghanistan. Another 1,100 allied soldiers have been killed, almost half of 
them from the United Kingdom. More than 20,000 Americans have been 
wounded. The direct financial cost has amounted to $2 trillion, with 
another $45 billion budgeted for this year. (Zero Hedge) 
https://goo.gl/FEXero

4. A US Official Reportedly Met With The Taliban For Peace Talks.

13.10.2018 The U.S. envoy on an Afghanistan peace initiative has met with 
Afghan President Ashraf Ghani and Chief Executive Abdullah Abdullah in 
Kabul, a day after he held talks in Qatar with Taliban leaders. Zalmay 
Khalilzad, the Afghan-born U.S. adviser and former U.S. ambassador to 
Afghanistan, briefed Ghani and Abdullah on October 13 about his meetings 
with senior ministers and top diplomats in four countries as part of a 
diplomatic mission aimed at bringing the Taliban to the negotiating table. A 
statement sent to journalists on October 13 by Taliban spokesman 
Zabihullah Mujahid said Khalilzad met Taliban representatives on October 
12 in Qatar’s capital, Doha, to discuss ending the Afghan conflict. Another 
statement from the Afghan president’s office on October 13 said Khalilzad 
told Ghani and Abdullah that the United States was “ready to do anything 
to help with the peace process,” but insisted the process should be led by 
the Afghan government. (T&P) https://goo.gl/7XjKuD

5. NATO in Afghanistan: Private military contractors are 'out of the 
question'.

09.10.2018 Spokesperson for NATO/RSM Hq. in Kabul said that “In recent 
days, the Afghan government has clearly rejected the use of private 
military contractors. It is out of the question for Kabul and therefore out 
of the question for NATO.” (DW) https://goo.gl/LpZZ8w
6.  India, China Jointly to Train Afghan Diplomats.
India and China launched a program to train Afghan diplomats. China’s 
ambassador to India said the joint training of 10 Afghan diplomats at the 
Indian Foreign Service Institute was the first step in China-India-
Afghanistan cooperation that was agreed at a summit between President 
Xi Jinping and Indian Prime Minister Narendra Modi this year. (Ariana) 
https://goo.gl/no9Q3K
7. MoI Says Taliban Control 11 Districts.
14.10.2018 Ahead of the upcoming parliamentary polling which is set for 
next week, the Ministry of Interior Affairs (MoI) says the Taliban are 
controlling 11 districts in the country and that 19 other districts are under 
high-security threats. (Ariana) https://goo.gl/XevXMw
8. Afghan War Casualty Report: Oct. 5-11.
12.10.2018 The number of casualties across Afghanistan increased 
compared to the previous week, occurring in 13 provinces, even as the 
weather has turned cold in many parts of the country. The week saw 
fewer attacks by Taliban fighters compared to last week, but more deaths 
among security forces. The Times confirmed reports of 96 security force 
members and 31 civilians killed in the past week. (NYT) 
https://goo.gl/73jRzu
9. Taliban restore Red Cross security guarantee in Afghanistan.
12.10.2018 The Taliban have reinstated a security guarantee in 
Afghanistan for the International Committee for Red Cross (ICRC), two 
months after withdrawing safe passage for the neutral humanitarian 
agency. A meeting in the Taliban’s Qatar-based political office between its 
leaders and agency officials ended with the renewal of a pact allowing the 
agency to continue to provide, and expand, medical aid to all parties 
harmed by warfare. (Reuters) https://goo.gl/mo6Ztf
10. Khalilzad Calls on Afghan Gov’t, Taliban to Introduce Authorized 
Representatives.
08.10.2018 U.S. Special Representative for Afghanistan Reconciliation 
Zalmay Khalilzad has called on the Afghan government and Taliban group 
to introduce their authorized representatives for peace talks. (Ariana) 
https://goo.gl/A8CV1c
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● Russian influence grows in Afghanistan. This may lead to a more resilient Taliban 
and cause concern for Western-backed National Unity Government.  

● Latest UNAMA report shows that civilian casualties are at record high. Rise in 
number of victims that belong to Shiite Hazara minority is of particular 
importance. Iran and Russia may exploit the sensitivities of Shiite population. 

● Zalmay Khalilzad tries to find a common ground between key stakeholders. 
However, any attempt excluding Iran and Russia may result in a political impasse 
as seen in Syria. 

● Even though Taliban agrees with U.S. and/or current/future Afghan government 
and cease fire, ISKP will likely to remain as a growing security concern for the war-
torn country.
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EVENTS:
1. Russia Jockeying for Influence in Afghanistan: Votel.

06.10.2018 The US Central Command chief has accused Russia of jockeying for 
influence in Afghanistan, where international reconciliation efforts are underway. 
Gen. Joseph Votel also hit out at Iran for playing both sides of the conflict in 
Afghanistan. (PAJHWOK) https://goo.gl/22Scmr
2. MoFA Fears of US-Russia ‘Confrontation’ in Afghanistan.

03.10.2018 The Deputy Foreign Minister said that the United States and Russia’s 
tensions on Ukraine are moving toward Afghanistan which according to him will 
have “negative repercussions” for the country if they begin here. (TOLO) 
https://goo.gl/bfZzYR

3. After 17 Years of War in Afghanistan, More Say U.S. has Failed than 
Succeeded in Achieving its Goals.

05.10.2018 17 years into the U.S. military mission in Afghanistan, Americans 
remain pessimistic about U.S. efforts in the country. About half of adults (49%) say 
the United States has mostly failed in achieving its goals there, while about a third 
(35%) say it has mostly succeeded, according to a new Pew Research Center 
survey. Another 16% say they do not know if the U.S. has succeeded or failed. 
(PEW) https://goo.gl/2e9hTA

4. Special Representative for Afghanistan Reconciliation Zalmay Khalilzad Travel 
to Afghanistan, Pakistan, the United Arab Emirates, Qatar, and Saudi Arabia.

03.10.2018 Special Representative for Afghanistan Reconciliation Ambassador 
Zalmay Khalilzad will lead an interagency delegation to Afghanistan, Pakistan, the 
United Arab Emirates, Qatar, and Saudi Arabia from October 4-14. Special 
Representative Khalilzad’s mission is to coordinate and lead U.S. efforts to bring 
the Taliban to the negotiating table. He will do so in close coordination with the 
Afghan government and other stakeholders, exploring how best to reach a 
negotiated settlement to the conflict. (U.S. State Department) 
https://goo.gl/5YmEFd

5. Taliban Leadership Begins Bargaining to Hold Peace Primary Meetings: HPC.

03.10.2018 The members of Taliban leadership have begun in-party bargaining to 
hold the peace preliminary meetings, the High Peace Council (HPC) said. Mawlana 
Samiulhaq known as the spiritual father of Taliban announced his support from 
the peace process. Meanwhile, the members of HPC called the role of Pakistan 
and Iran essential in Afghanistan peace process, emphasizing on their cooperation 
with the country to reach a sustainable peace. (Ariana) https://goo.gl/wgTxeB

6. U.S. Forces – Afghanistan September 2018 Strike Summary.

03.10.2018 U.S. Forces – Afghanistan engaged terror and security targets with 465 
strikes consisting of 522 engagements in Afghanistan, September 1-30, 2018. 
(RSM) https://goo.gl/cHcJjr

7. Afghan War Casualty Report: Sept. 28-Oct. 4.

05.10.2018 The Times confirmed reports of 62 security force members and 37 
civilians killed in the past week. (NYT) https://goo.gl/7MmoEz

8.  Privatizing War in Afghanistan Endangers Civilians.
02.10.2018 Erik Prince, founder of private military contractor Blackwater, a 
former U.S. Navy SEAL and brother of U.S. Education Secretary Betsy DeVos, 
pitched a plan to an Afghan audience to privatize the fighting. While Private 
contractors, including employees of Blackwater can be prosecuted for crimes in 
US courts under the Military Extraterritorial Jurisdiction Act, they rarely are. 
Afghanistan already has a poor track record prosecuting members of its security 
forces implicated in serious human rights abuses, including killing civilians. Given 
the impunity already enjoyed by the security forces, placing them under the 
command of private security contractors could further undermine accountability. 
US Defense Secretary James Mattis rejected Prince's proposal, as has Afghan 
President Ashraf Ghani. (HRW) https://goo.gl/yXvchQ
9. UNAMA Special Report on Increasing Harm to Civilians from IEDs.
07.10.2018 The special report – titled “Increasing Harm to Afghan Civilians form 
the Deliberate and Indiscriminate Use of Improvised Explosive Devices” –
documents a sharp increase from 1 January - 30 September 2018 in the killing 
and aiming of Afghan civilians by IEDs, which have caused almost half of the 
civilian casualties from conflict-related violence. (UNAMA) https://goo.gl/Kayfdt
10. UN Concern around Level of Violence in Election Campaign Period.
02.10.2018 The UN Assistance Mission in Afghanistan (UNAMA) expresses its 
concern around the level of violence early in the campaigning period for the 20 
October parliamentary elections, including intimidation and attacks against 
candidates, their agents and supporters.  (UNAMA) https://goo.gl/KU2Uh7
11. 17 Years to the Day the U.S. Invaded, 54 Are Killed Across Afghanistan.
07.10.2018 At least 54 people have been killed across Afghanistan in the past 24 
hours, according to a tally based on interviews with officials on Sunday — 17 
years to the day American forces invaded the country to topple the Taliban 
regime. On average, the conflict has taken the lives of 30 to 40 Afghan forces and 
at least 13 civilians a day. (NYT) https://goo.gl/yp8WCH
OPINION:
12. Badness Personified.
01.10.2018 After the September 11 attacks, some claimed that the hijackings 
were blowback of America’s decision to work with Osama bin Laden and his men 
during the jihad against the Soviets in Afghanistan. There is no publicly available 
evidence suggesting the CIA was ever in direct cahoots with bin Laden. Haqqani is 
a different story. The CIA, along with its Pakistani and Saudi allies, did back 
Haqqani and his followers against the Russians.
Haqqani and several other extremist commanders received the lion’s share of 
assistance from the American-Pakistani-Saudi coalition. The CIA relied on 
Pakistani intelligence—the ISI—to pick winners and losers in the Afghan jihad, 
and this was a mistake. The Pakistanis preferred extremists.
Haqqani “was seen by CIA officers in Islamabad and others as perhaps the most 
impressive Pashtun battlefield commander in the war,” a “proven commander 
who could put a lot of men under arms at short notice.” (The Weekly Standard) 
https://goo.gl/M9dpHC
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● U.S. administration and Afghan national unity government are striving 
for peace by trying to bring Taliban to the negotiating table using 
political and military tools. However, Taliban may have the 
(mis)perception that it can gain the upper hand through violence.   

● As violence increases so do the civilian casualties. More needs to be 
done to mitigate collateral damage.

● It is hard for external actors influencing Afghanistan to find a common 
ground towards peace and multiple peace processes do harm rather 
than good. Paradoxically those same actors suffer from instability in 
Afghanistan to varying degrees. Current stalemate in Afghanistan can 
only be overcome by the consensus of all stakeholders.
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EVENTS:
1. Russia outraged at NATO’s near daily ‘erroneous’ strikes in 
Afghanistan.

27.09.2018 Moscow is outraged at NATO’s "errant" attacks in Afghanistan, 
which have become almost a daily reality, the Russian Foreign Ministry said 
in a statement on Thursday. "We are outraged at the fact that NATO’s 
‘errant’ attacks in the country have become almost a daily reality, while no 
one has been held responsible," the statement reads. (TASS) 
https://goo.gl/5agNEg

2. Russia Warns Daesh May Repeat Syrian Scenario in Afghanistan.

26.09.2018 Patrushev’s press secretary Yevgeny Anoshin stated that the 
Russian Security Council secretary shared his view on the matter at the 
multilateral consultations on the settlement in Afghanistan which are 
taking place in Tehran and involve delegations from Russia, Afghanistan, 
India, Iran and China, TASS reported. "Today we can speak of the danger of 
repeating this scenario on Afghanistan’s territory," the press secretary 
quoted Patrushev as saying. "Nikolai Patrushev noted that the situation in 
Afghanistan deteriorated due to the activity of the international terrorist 
organization ISIS. He reiterated that back in 2014 many regarded ISIS as not 
posing a serious threat to Iraq and Syria," he added. (Fars News) 
https://goo.gl/Hejh7n

3. Rockets Hit Ghazni During President’s Visit.

27.09.2018 Multiple rockets hit the Ghazni city on 27 September 2018, 
while President Ashraf Ghani was there for a visit to review the situation of 
the province. There was no immediate claim of responsibility for the 
assault and No one was killed or wounded in the latest attack. (Ariana) 
https://goo.gl/rnZPEC

4. U.S. Secretary of State Criticizes Iran for Recruiting Afghans to Fight 
War in Syria.

26.09.2018 U.S. Secretary of State, Michael R. Pompeo has criticized the 
Iranian regime for recruiting Afghan youths to fight in Syria’s war. 
Meanwhile, U.S. ambassador to United Nations, Nikki Haley has expressed 
deep concern over human trafficking, calling it contrary to the international 
principles. (Ariana) https://goo.gl/11mnt6
5. Taliban denies meeting Afghan officials ahead of election
28.09.2018 A Taliban spokesman denied on Friday that representatives 
met an Afghan government delegation this week, after sources in the 
movement told Reuters that officials from both sides met in Saudi Arabia 
to discuss security ahead of elections next month. (Reuters) 
https://goo.gl/Yj5HDP

6.  Marine Corps F-35 flies first combat mission in Afghanistan 
28.09.2018 The U.S. Marine Corps F-35B joint strike fighter has 
successfully conducted its first combat mission over Afghanistan. The joint 
strike fighter is the most expensive program in the Pentagon’s history, 
projected to cost about $1 trillion to develop, produce, field and sustain 
over its lifetime, according to the Government Accountability Office. 
(Military Times) https://goo.gl/yCFWaV
7. UN says 21 Afghan civilians killed in separate air attacks
26.09.2018 Two separate air attacks over the weekend killed at least 21 
civilians in Afghanistan, including 14 children, the UN said. Air attacks 
killed 149 people and wounded more than 200 other civilians in the first 
half of 2018, up 52 percent from the same period last year. The figure 
accounted for roughly seven percent of total civilian casualties for the six-
month period. One of the worst incidents occurred in the northern 
province of Kunduz in April, when an Afghan air attack on a religious 
gathering killed or wounded 107 people, mostly children, a previous 
UNAMA report said. (Al Jazeera) https://goo.gl/syE2i1

OPINION:

8. The Afghan government is failing to deliver on its promises.
25.09.2018 The Afghan National Unity Government (NUG) is failing to 
provide proper security to many of its citizens. Fighting has killed and 
maimed some 40,000 civilians. Over the past four years, the security 
situation has severely deteriorated in Afghanistan. Government forces 
have not only failed in containing the Taliban but have even lost ground to 
it. Currently, the Taliban threaten 70 percent of the country. Apart from 
the deteriorating security situation, the NUG has also grappled with a 
series of official resignations and international tensions. 
Amid the increasingly difficult political and security situation in 
Afghanistan, Ghani has only two trump cards to play. One is his long-term 
ally Zalmay Khalilzad who was appointed adviser to US Secretary of State 
Mike Pompeo on Afghanistan. It is expected that he will be lobbying on 
his behalf to get US backing for another term.
The second one is Imran Khan, who just won the elections in Pakistan. 
Khan is ethnically Pashtun and can potentially help the Afghan 
government with the peace talks. (Al Jazeera) https://goo.gl/jDFo7M
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● While security situation is deteriorating, The Afghan National Unity 
Government is running out of time, energy and opportunities.

● As violence increases so do the civilian casualties. More needs to be 
done to mitigate collateral damage.

● It is hard for external actors influencing Afghanistan to find a common 
ground towards peace and multiple peace processes do harm rather 
than good. Paradoxically those same actors suffer from instability in 
Afghanistan to varying degrees. Current stalemate in Afghanistan can 
only be overcome by the consensus of all stakeholders.
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1. Pakistan Not Restricting Taliban And Haqqani Network: US.

21.09.2018 The US State Department says in a report that the Pakistani 
government vowed support to the peace talks between the Afghan 
government and the Taliban but did not restrict the group and Haqqani 
network from operating in Pakistan-based safe havens and threatening US 
and Afghan forces in Afghanistan. (Tolo News) https://goo.gl/3vRcAC

2. 26 ISIS-K Fighters Arrested in Kabul by Afghan Special Operations 
Forces

19.09.2018 Afghan Special Operations Forces have seized 26 Islamic State 
fighters in Afghanistan’s capital, Kabul, ahead of a religious observance in 
the country. (Warfare Today) https://goo.gl/LTsSYg

3. ‘Lives in danger’: Dozens of Afghan ex-workers block Bundeswehr 
base, demand asylum in Germany   

23.09.2018 Camp Marmal, the German Army’s largest overseas base, has 
reportedly been blocked by dozens of Afghan ex-workers, who say they 
fear for their lives after working for the Bundeswehr. They are demanding 
asylum in Germany. Afghans’ applications have been rejected because the 
Defense Ministry identified “no specific danger” threatening the locally 
hired staff. (RT) https://goo.gl/gMV8JT

4. The Death Toll for Afghan Forces Is Secret. Here’s Why.

21.09.2018 Taliban insurgents killed so many Afghan security forces in 
2016, an average of 22 a day, that by the following year the Afghan and 
American governments decided to keep battlefield death tolls secret. It’s 
much worse now. The daily fatalities among Afghan soldiers and policemen 
were more than double that last week: roughly 57 a day. Last week was 
especially bad, with more than 400 killed, according to an account by 
diplomats. In August, according to official government reports, their forces 
claimed to kill 42 Taliban militants a day, 1,300 a month. (NYT) 
https://goo.gl/AVpb8r

5. Ex-Blackwater CEO's plan to end the war in Afghanistan

18.09.2018 The founder and former head of the Blackwater private 
security firm, Erik Prince, has said he believes private security contractors 
are key to ending the war in Afghanistan. (BBC) https://goo.gl/jnLvRc

6. Forced to fight as soldiers, Afghan police demand reforms

17.09.2018 Afghanistan’s poorly armed and underpaid police are usually 
on the frontlines against Taliban militants and they lost 90 men defending 
the strategic city of Ghazni last month, underlying chronic weaknesses that 
are likely to face further tests. An interior ministry report found that for 
over 28 hours policemen fought alone before the army launched counter-
insurgency operations in Ghazni. (Reuters) https://goo.gl/b3AzSA

7. Imran Khan pledges citizenship for 1.5m Afghan refugees 

17.09.2018 Pakistan’s Imran Khan has pledged to grant citizenship to 1.5 
million Afghan refugees who have lived on the margins of Pakistan’s 
society for decades. Pakistan has the largest refugee population in the 
world, mostly made up of 2.7 million refugees from Afghanistan. Many 
fled the Soviet invasion in 1979, while others came across the border due 
to violence and economic turmoil. About 60% of the Afghan refugee 
population was born in Pakistan, meaning almost 1.5 million people stand 
to benefit. (The Guardian) https://goo.gl/yZJYqw
8. More Than 500 Soldiers Killed During Last Month: MoD
23.09.2018 More than 500 Afghan National Army forces were killed and 
more than 700 others were wounded in the clashes with the opposition 
groups during the last month in the country, the defense minister told 
Senators at the Upper House. (Ariana) https://goo.gl/Yise4q
9. Afghan Officials to Meet Taliban Representatives in Moscow
23.09.2018 Russia’s Special Presidential Envoy for Afghanistan Zamir 
Kabulov has said the Afghan officials and Taliban representatives reached 
an agreement to bargain peace in Moscow with the participation of 
twelve regional countries. The Afghan Foreign Ministry refused to 
comment on participating the Moscow summit but emphasized that no 
result has been found regarding the peace talks in Russia. (Ariana) 
https://goo.gl/Yise4q
10. Opinion: Combating ISIS in Afghanistan requires new tactics, on and 
off the battlefield
17.09.2018 If terrorism is to be eradicated in Afghanistan in particular and 
the region in general, a de-radicalization drive must be carried out with 
full vigor. That includes schools, because ISIS knows a true resurgence will 
depend upon the next generation. People of South Asia dread the 
possibility of a mushroom cloud, but infiltrated young minds could be 
equally disastrous. Where to start? Curriculum and early education 
reforms. Start across the AF-PAK border, and cultivate the seeds for young 
receptive minds, the minds that could bring logic, wisdom, and rationality 
to the table. (The Hill) https://goo.gl/EfUbwe
11. Report: Afghanistan: Background and U.S. Policy In Brief
17.09.2018 While military officials profess greater optimism about the 
course of the war in 2018, other policymakers and analysts have 
described the war against the insurgency (which controls or contests 
nearly half of the country’s territory, by Pentagon estimates) as a 
stalemate. Furthermore, the Afghan government faces broad public 
criticism for its ongoing inability to combat corruption, deliver security, 
alleviate rising ethnic tensions, and develop the economy. Contentious 
parliamentary and presidential elections, scheduled for October 2018 and 
April 2019, respectively, may further inflame political tensions. 
(Congressional Research Centre) https://goo.gl/E2SzE4

Armed Conflict CorruptionPolitical 
Situation

Humanitarian 
Situation

ASSESSMENT
▪ Till the elections date (20 October 2018) of which coincides roughly 

with the end of 2018 fighting season, Taliban will push ANDSF on the 
ground and exploit the increase in the numbers of ANDSF losses. By 
doing so, Taliban aims to consolidate its position at the future 
negotiation table while hindering free and fair elections from which 
the government takes its legitimacy. 

▪ Attrition among ANDSF and deteriorating security situation in 
Afghanistan may force U.S. and NATO to take further measures 
including an increase in the force or a change in the mandate. 
Afghanistan is expected to be one of the topics of the upcoming MC 
Conference and NATO DEFMIN in this respect.    

▪ Russia is trying to establish a parallel peace process (Moscow) as it 
successfully did in Syria (Astana vs. Geneva). It is in Russia’s interest 
to keep some of its opponents in Syria busy in Afghanistan.
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1. U.S. Aid Program Vowed to Help 75,000 Afghan Women. Watchdog 
Says It’s a Flop.

13.09.2018 An American aid project in Afghanistan that was billed as the 
world’s biggest program ever designed purely for female empowerment 
has been a failure and a waste of taxpayers’ money, the head of a 
government watchdog agency has charged. The project by the United 
States Agency for International Development, which was named Promote, 
was originally budgeted at $280 million and was supposed to help 75,000 
Afghan women get jobs, promotions, apprenticeships and internships. 
However only 55 women promoted to better jobs.(New York Times) 
https://goo.gl/8AM5Hi

2. Afghan Taliban prepare for new peace talks with U.S.: sources.

11.09.2018 The Taliban are preparing to send a delegation for further talks 
with U.S. officials about ending the conflict in Afghanistan. The meeting 
could address a possible prisoner swap. The Taliban, seeking to reimpose 
strict Islamic law after their 2001 ouster at the hands of U.S.-led troops, 
have maintained their refusal to negotiate directly with the internationally 
recognized Afghan government, which they consider an illegitimate regime 
put in place by foreign powers and say they will only talk to the United 
States. As the push for talks has picked up following the Eid ceasefire in 
June, the United States has agreed to participate directly and has 
appointed former U.S. ambassador to Kabul Zalmay Khalilzad as special 
envoy to reinforce the effort. (Reuters) https://goo.gl/G4Mmik

3. 160 Killed, Wounded as Suicide Bombing Targets Protesters in 
Nangarhar

11.09.2018 At least 32 people were killed and 128 others wounded in a 
suicide bombing targeted a protest in Nangarhar province on Tuesday, 
officials said, the same day a series of explosions targeted schools in 
Jalalabad city and surrounding districts. There has been no claim of 
responsibility for any of the attacks, although ISIS and the Taliban are 
active in the province. (Ariana) https://goo.gl/ioJT91

4. 140 Killed in Bloody Days for Afghan Security Forces

10.09.2018 Afghan government lost 140 security forces in fighting over the 
past 48 hours as Taliban insurgents launched sustained attacks on different 
parts of the country. According to sources, the Khamab district in Jawzjan, 
Daymirdad district in Maidan Wardak, a village in the capital of Sar-e Pul 
and a number of military bases in Baghlan and Kunduz provinces have been 
collapsed to Taliban so far. (Ariana) https://goo.gl/V4m

5. 53 Journalists Killed in Afghanistan since 2015: NAI

10.09.2018 Fifty-three journalists have been killed in Afghanistan since 
2015, a media advocacy group, NAI said on Monday. However, he 
stressed that during former President Hamid Karzai’s tenure (2001-2014), 
42 journalists have been killed in the country. (Ariana) 
https://goo.gl/zAw8UG
6. Afghans express doubts in democracy, fair elections ahead of 
parliamentary vote
13.09.2018 Millions of Afghans will go to polls next month to choose 
lawmakers in the first Afghan-organized and Afghan-run parliamentary 
election since the Taliban were ousted from power in 2001. But 17 years 
after a U.S.-led coalition drove the Islamist militants from the capital, 
many say they won’t vote on Oct. 20 because of security concerns and 
doubts about the fairness and transparency of the electoral process. 
Taliban continue to hold broad swaths of the country beyond urban areas. 
In the first six months of the year, almost 1,700 civilians were killed, the 
highest number in a six-month period since the United Nations began 
recording a decade ago. (The Washington Times) https://goo.gl/AYMbRF
7. Russian envoy hits out at America over Afghan Taliban
16.09.2018 Russia says the United States prefers to act solely in the 
Taliban reconciliation process and does not take into account the 
interests of Afghanistan 's regional partners and neighbors. (Times of 
Islamabad) https://goo.gl/yt819h
8. Shuttle diplomacy focuses on Afghanistan
10.09.2018 This month, after the postponement of a multilateral 
conference in Russia on the Afghan issue, the region’s foreign ministers 
are struggling to reschedule the event. The planned peace conference 
would be a very important step for the resolution of the years-old conflict 
in Afghanistan, which is a major hurdle to regional security and economic 
activities. Everyone is interested in having peace and stability in 
Afghanistan, but everyone is also hesitant over its process and potential 
outcomes. (Asia Times) https://goo.gl/52Ed8A
9. Nine Helicopters of Afghan Forces Crashed in Last Four Years
15.09.2018 The Defense Ministry says at least nine choppers of Afghan 
military forces have been crashed in the last four years, reasoning 
technical issues and the Taliban attacks for the cause. Afghan Air Force 
has over 40 MI-17 Russian helicopters along with some U.S. made Black 
Hawks choppers. The Russian helicopters are mostly used to carry in 
reinforcements and to provide equipment to ground forces. (Ariana)  
https://goo.gl/UExun8

CT/CI/CN CorruptionPolitical Situation Humanitarian 
Situation

ASSESSMENT
▪ U.S. strategy to force Taliban to a deal by using more military power 

and a more enthusiastic ANDSF is showing its side effects. 
Unprecedented CIVCAS reported by UNAMA. On the other side, 
attrition is observed particularly in ANDSF. Despite huge efforts no 
real gains achieved on the ground.

▪ Taliban offensive aims to block upcoming elections. Regions that are 
either under Taliban rule or under imminent Taliban threat fail to 
complete tasks such as candidate and/or voter registration that 
needs to be done prior to parliamentary elections. As experienced in 
previous elections, lack of country-wide consensus of mainstream 
political parties and/or low turnout rates will bring into the question 
of legitimacy no matter who wins the elections.
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1. Mapping Taliban Controlled and Contested Districts in Afghanistan.

08.09.2018 According to the U.S. Government Taliban controls or contests 
44% of Afghan territory whereas independent military analysts argue that 
the figure is as high as  61%. (FDD's Long War Journal) 
https://goo.gl/Zr5ZFC

2. Militants try to gain control of drug trafficking from Afghanistan.

03.09.2018 Russia’s federal security service FSB believes that militants, 
including those affiliated with the terrorist organization Islamic State, 
outlawed in Russia, are trying to get control of drug trafficking from 
Afghanistan. (TASS) https://goo.gl/M89xNQ

3. Mattis Makes Surprise Visit to Kabul for Talks with Afghan Leaders on 
Taliban Peace Process

07.09.2018 Defense Secretary Jim Mattis made a surprise visit to Kabul on 
Friday and held talks with Afghan government leaders on a peace process 
with Taliban insurgents and the country’s spiralling violence. (Washington 
Post) https://goo.gl/AtJDr6

4. Zalmay Khalilzad Appointed As U.S. Special Adviser To Afghanistan

05.09.2018 Zalmay Khalilzad, who served as U.S. ambassador to 
Afghanistan and Iraq and as U.N. ambassador during the administration of 
President George W. Bush, has been named President Trump's special 
adviser to Afghanistan. His job will be to try to bring the Afghan 
government and the Taliban to a reconciliation. (NPR) 
https://goo.gl/H1b4aB

5. Former U.S. Ally Turned Implacable Foe Dies in Afghanistan, Taliban 
Announces

04.09.2018 Jalaluddin Haqqani, founder of the Haqqani network, who was 
once an ally of the United States and later became one of its fiercest 
opponents in Afghanistan, has died, the Taliban announced 4 September. 
(Washington Post) https://goo.gl/Xr6Tvn

6. Britain Deploys 440 more Troops to Afghanistan over the ‘Real Threat’ 
of a Manchester-Style Terror Attack being Plotted by IS Fanatics from the 
Country 

03.09.2018 Britain has deployed 440 more troops to Afghanistan amid 
concerns about a ‘Manchester-style’ terror attack plotted from the 
country. Defence Secretary Gavin Williamson said he is ‘consistently’ 
receiving intelligence showing that terrorist groups in Afghanistan have 
links back to Britain. The extra 440 British troops will take the total in the 
country to around 1,100. (Daily Mail) https://goo.gl/8aU89x

7. New Contract Worth $1.8 Billion Awarded in Support of Afghan Air 
Force

05.09.2018 The Pentagon has awarded a new contract worth $1.8 billion 
to Sierra Nevada Corporation in support of the Afghan Air Force. “Sierra 
Nevada Corp., Centennial, Colorado, has been awarded a ceiling 
$1,808,000,000 indefinite-delivery/indefinite quantity contract for 
potential procurement, sustainment, modifications, ferry, and related 
equipment for the A-29,” Pentagon said in a statement. (Khaama Press) 
https://goo.gl/3jJj5e

8. Killing Time in Bosnia and Herzegovina: Afghan migrants try a new 
route into the EU 

04.09.2018 Since January, around 800 Afghans have arrived in the non-EU 
country of Bosnia and Herzegovina, in an attempt to find a new route into 
the European Union. (Aghanistan Analysts Network) 
https://goo.gl/p83G9B

9. The US and Pakistan Agreed to Re-engage with Each Other on Peace 
in Afghanistan

05.09.2018 The US and Pakistan on Wednesday agreed to re-engage with 
each other on peace in Afghanistan in a high-level diplomatic interaction 
in Islamabad, but stopped short of announcing any tangible steps for the 
re-engagement. (Pajhwok) https://bit.ly/2QhvKjp

OPINION - Why Russia and China Are Expanding Their Roles in 
Afghanistan

05.09.2018 The shared threat of an Islamic State affiliate in Afghanistan 
will drive Pakistan and Russia into a closer partnership as Moscow 
strengthens its leverage over the Afghan negotiations. China's expanding 
diplomatic and economic profile make it likely that Beijing will establish a 
limited and localized military presence in Afghanistan. (Stratfor) 
https://goo.gl/t76kLU

OPINION - A Cheer for Trump’s Outreach to the Taliban

07.09.2018 The administration’s current policy-keeping American troops 
in Afghanistan without any time limit-has increased pressure on the 
Taliban, but military and civilian experts generally agree that there is no 
military solution to the Afghan war. To be sure, the Taliban are nowhere 
near defeated, having attacked Kabul and other major Afghan cities in 
recent months. But the Taliban have internal political challenges that 
threaten their cohesion. Taliban leaders sit in the relative calm and safety 
of Pakistan, far from battlefield hardships and beholden more to the 
demands of Pakistan’s intelligence service than to their Afghan brothers’ 
desires. It is also clear that the emergence of the Islamic State in 
Afghanistan threatens both the Afghan government and the Taliban, 
giving them a common enemy.  (NYT) https://goo.gl/y4azwQ

CT/CI/CN CorruptionPolitical Situation Humanitarian 
Situation

ASSESSMENT
▪ Afghan Government tries to make a peace deal with Taliban 

ahead of the elections.  
▪ Changes in the top U.S. administration  officials  such as Zalmay 

Khalilzad and General Miller can be seen as an indication of 
policy change - or better to put - return to Obama 
administration’s policies concerning Afghanistan. There seems a 
bipartisan public support for winding down America’s ‘longest 
war’  which the current administration cannot neglect.

▪ Taliban roughly controls half of the country and manages to 
survive 17-year-long attrition war. However, it seems that it is 
being challanged by IS-KP, an ideological replica whose rethoric 
is nearly identical. 

▪ Russia and China’s presence will further  complicate Afghan 
theatre.
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1. Afghan Commandos Defeat Taliban in Faryab.

28.08.2018 Commandos from 5th Special Operations Kandak (SOK) and 
National Mission Brigade (NMB) recaptured Kohistan district center from 
Taliban after completing offensive operations in Faryab province, August 
24. (RSM) https://goo.gl/SiZDXv

2. Afghanistan’s Security Posture Strengthens with Recent Military 
Graduates.

31.08.2018 Over 200 soldiers of the newly established Afghan National 
Army-Territorial Force graduated from a four-week basic training course. 
The graduates will be stationed in the province and districts where they 
currently live. The Afghan National Army-Territorial Force, designed as a 
nationally-led professional and disciplined force to free the Afghan 
National Army to conduct increased offensive operations, must meet the 
same criteria as the Afghan National Army. (RSM) https://goo.gl/G4ZyXW

3. Russia postpones Afghanistan peace conference.

28.08.2018 Afghanistan and the US turned down invitations for the 
meeting but Taliban were willing to attend. Russia has postponed a 
multilateral Afghanistan peace conference that was scheduled to take 
place in Moscow next month. While Kabul and the US turned down the 
invitation, the Taliban said they were willing to attend. (Al Jazeera) 
https://goo.gl/yVScP7

4. Russia says it was not behind air strike in northern Afghanistan.

27.08.2018 Russia was not behind an air strike in northern Afghanistan and 
its military aircraft have not been conducting any operations near 
Afghanistan’s border with Tajikistan, the RIA news agency cited the Russian 
Defence Ministry as saying on Monday. Two Afghan government officials 
said earlier on Monday that a Tajik or Russian plane had bombed a north-
eastern Afghan border district during a clash between gunmen and Tajik 
border guards. (Reuters) https://goo.gl/zTuewK

5. New General takes over in Afghanistan amid Questions about the U.S. 
Military’s Future There.

01.09.2018 Army Lt. Gen. Austin “Scott” Miller becomes the United States’ 
newest commander in Afghanistan.  Miller will be the first commander 
whose mission is as much diplomatic as military, as the Taliban’s resilience 
fuels a new drive to secure a peace deal allowing for a dignified U.S. 
drawdown. (Washington Post) https://goo.gl/9hDuXe

AFGHANISTAN CRISIS WATCH
(27 Aug - 02 Sep 18)

6. Military Believes Trump’s Afghan War Plan Is Working, but Spy 
Agencies Are Pessimistic.

31.08.2018 People familiar with the debate over the classified National 
Intelligence Estimate of Afghanistan said there is broad consensus that 
the trajectory of the 17-year-old war hasn’t significantly shifted over the 
year that Mr. Trump’s strategy has been in effect. While the official 
military view of Afghanistan is “cautiously optimistic,” some of these 
people said the intelligence view is “cautiously pessimistic.”  (WSJ) 
https://goo.gl/ZuLGt4

7. China 'building military base in Afghanistan' as increasingly active 
army grows in influence abroad.

29.08.2018 China is to build its first military base in Afghanistan for 
hundreds of troops carrying out counter-terrorism training missions 
across the border from its western Xinjiang region, according to reports. 
The base will be only the second overseas site for the increasingly active 
Chinese military, coming a year after a base was opened in Djibouti on the 
Horn of Africa. China is particularly worried about Chinese nationals, 
including separatist militants from Xinjiang's Uighurs, fighting and training 
inside Afghanistan. (Daily Telegraph) https://goo.gl/Xi4UVA

8. U.S. Forces in Afghanistan Strike Islamic State Leader; Maintain 
Pressure on Terror Network.

02.09.2018 US forces in Afghanistan conducted a strike against the leader 
of the IS-KP. The strike resulted in his death. This is the third time U.S. 
forces have successfully targeted a self-proclaimed emir of IS-KP since July 
2016. (RSM) https://goo.gl/QQJXEZ

9. Army Soldiers Desert Bases Without Any Fight: Officials.

28.08.2018 The Ministry of Defense says the army forces have left their 
bases under the four-year security plan. On the other hand, local officials 
in Faryab province on Tuesday confirmed that in the last two weeks the 
Afghan National Army (ANA) deserted their bases in parts of the province 
without defending themselves against insurgents. (TOLONEWS) 
https://bit.ly/2wCYqdQ

10. Number of Afghan Return Refugees has Doubled Following the New 
US Sanctions on Tehran

31.08.2018 IOM said this week that the number of Afghan refugees 
returning home from Iran has doubled recently as Iranian currency loses 
its value against dollar unprecedentedly. IOM statistics show that 
between 8,000 to 10,000 undocumented Afghan return home from Iran 
every day. (TOLONEWS) https://bit.ly/2N4NFeD

CT/CI/CN CorruptionPolitical Situation Humanitarian 
Situation

ASSESSMENT
▪ High level officials’ resignations indicates that in the run up to 

Parliamentary and Presidential elections, deal made by John 
Kerry between Ghani and Abdullah is about to be broken and 
significant figures backed by different actors are positioning 
themselves for the upcoming elections.

▪ Ghani’s backfired ceasefire offer(s) jeapordize the reconciliation 
process. Despite ANA efforts and US enablers Taliban insurgency 
is gaining ground.

▪ New COM RSM is expected to re-energize US and NATO efforts 
in Afghanistan.

▪ China’s presence in eastern Afghanistan and Russian 
intervention along the Tajik border might be seen as the 
reflections of ongoing tensions between East and West on the 
Afghan soil. 
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